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The Society of Industrial and Cesi Accountants, which now embraces 
29 chapters and 5,000 members across Canada, this week at Winnipeg | 
elected Charles R. MacFadden, of Halifax, its president. Mr, Mac- 
Fadden is secretary and assistant treasurer of National Sea Products , 


and director and treasurer of Maritime Warehousing & Transfer Co. 


He was a founder and first president of the Nova Scotia chapter, 


THE NATION’S BUSINESS 


Nationhkood Not 
Just Accidental | 


| 
| 

Now that Canada is 88 years old, a folk-lore of respectability | 
is developing. It would ignore the ser:.pping and haggling that 
made us into a nation, and would make us think that Canada 
sprang full-panoplied from the head of Sir John A. Macdonald, | 
like Minerva from the head of Jove. 

This notion that, unlike the Americans, the Indonesians, | 
Indians, and the Indo-Chinese, we advanced smoothly from aj} 
wilderness to a sovereign state is, of course, false. And so is the} 
corollary: that our independence was conferred, in successive | 
stages, by an enlightened Britain in pursuance of a fully| 
developed theory of colonial responsibility. 

We fought, we schemed, and we connived, and we had at least 
three powerful assets: the successful revolt to the south, the 
ability of Britain’s political leaders to face even unpalatable 
facts, and a supply of astute Canadian politicians. 


They Were Realists 


Listen to the voices of over a century ago: 
“We are not now ‘to consider the policy of establishing rep- 
resentative government in the North American colonies. That 
has been irrevocably done; and the experiment of depriving the 
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Vol. XLIX Twenty Cents 


an issue, Six Dollars a Year 


Stelco Plans Its First 


fron. Mining 


Our Big Appetite For Steel Sparks New 
Million Iron Ore Project In Quebec As Steel | 


In Canada 


Companies Scramble For Supply 


By W. L. DACK 

The Western World’s voracious 
appetite for steel — Canada’s in 
particular the increasing 
premium on unattached iron in 
the ground and advanced 
methods of production have all 
| combined to spark the latést $10 
| million iron ore project in this 
country. 

This most recent in a series of 

iron ore deals which are fast 
taking up most available and 
| known iron ore deposits in Can- 
da has added significance 

It marks thp first entry into 
iron ore mining in this country 
by Canada’s largest steel pro- 
ducer, Steel Co. of Canada. 

It is the second major iron ore 
operation using the beneficiation 
process to establish in this coun- 
try since the war. 

Location: Bristol, 40 
miles northwest of Ottawa, an old 


a 


some 


|and once abandoned iron mine. 


The details: 

In size and scope ‘the Bristol 
operations will parallel the new 
Marmora, Ont., operations of 
Bethlehem Steel Co. 

Like the Marmora project 
Quebec mine will use a benefica- 
tion process to upgrade low-to- 


| 


MONTREAL (Staff) — Never, 
before had Canadian investors 
been so interested in a new stock 
issue of a British company. But 
rarely had a new issue brewed up 
so much confusion, 

By mid-week, the smoke was | 
beginning to clear fuagm around 


market for the “new stock, nil | 
paid” had finally un to func- | 
tion in Montreal. through 


and most i 
me ised investment Galore 
brokers were completely at sea. 


“It’s one of the worst messes 
I’ve seen in a long time,” an of- 


medium grade ore to high grade 
iron ore pellets, It will require 
a $10 million plus expenditure 
mainly for processing plants at 
the mine location. This wil| in- 
clude crushers, concentrating and 
pelletizing plants. 

At an annual production rate 
of some 500,000 tons of high grade 
iron ore pellets, ore reserves are 
sufficient to carry on a continu- 


vs 


Publication Office: 


PRICES 


Glycols, technical and industrial 
grades used for synthetic resins 
industrial anti-freeze, up %4c Ib 
15%4c on tank car quantities follow- 
ing U. S. increases. Base blends, 


at 


$10 | used for automobile anti-freeze, and 


other grades unchanged. 

Flax posting gains up to 20c bu. 
in erratic market reflecting ex- 
port interest. No indication of 
over-all trénd although price has 
risen as much as 35c bu. since late 
May. 

Rye off 3c-4c bu. in slightly 
weaker market, Indications of some 
easing in immediate demand. 

Eggs running about 9c doz. grade 
A large higher than lest year at 
wholesale at about 57¢ (approx. 71c 
retail). Gain of up to i4c since 
June 1 largely result of lower pro- 
duction this year after weak prices 
last season. 


Lead in firm demand, likely Moc | 


ous mining operation for some 20/1}, increase before end of summer. 


years, The Post 
Stelco is an equal partner with 
Pickands Mather & Co., Cleve- 


land, in the Bristol undertaking | M 
and will take half of the total | Price range of $4-$4.50 lb. The film 


production. The processed pellets 
— of 65% iron content — will be 
transported by rail to Hamilton 
where they can be charged di- 
rectly into the open hearths, First 


shipments are expected late next |about 5% 


year. 


| 
| 


understands. | Main reason: steel, and automobile 


industry prosperity. 
Polyester film cut an average of 
10%-12% by Du Pont of Canada to 


is used for insulation, packaging, 
tapes and trims. 

Coal prices down in seasonal re- 
ductions ranging to about $1 ton 
for anthracite. 

Plate glass from the U. S. up 
as result increased pro- 


duction costs. Result: Improved 


The Bristol project, plus a step- | competitive position for European 


ped-up search for more promis- 


imports, already slightly lower than 


ing orebodies in Eastern Canada,/U- S. No plate glass is manufac- 


is part of a driv 
more and more ore reserves to 
take care of the steadily expand- 
ing steel requirements in this 
country, 
Stelco is also a 10% partner in 
(Continued on page 3, col. 6) 


Scramble for Bowater Stock 
Gets Lost in Pa 


per Jungle 


As a result, interest on this side 
of the water was very sharp, fer 
the first time in history. But it 
soon turned, for awhile anyway, 
into bewilderment. 

Retroactive Angle 


jare fleecing gullible Americans|¢@irman of the Banking and 


e tb build up| tured in Canada, 


U.S. Stockate 


Start New Legal Rumpus 


“Herb we go again.” 

That was the reaction of Cana- 
dian investment officials to a move 
in the U.S. to bar the use of mail, 


telegraph and telephone to Cana- | 


dian brokers who might sell in 
violation of U.S. laws. 

“The merry-go-round of old 
charges that Canadian stockateers 


has started to roll again,” com- 
mented a Canadian securities of- 


In the first place, the record | ficial. 


date for the new issue was set 


| Bowater Paper Corp.’s offering of |back to June 1. Apparently it’s 
| 2.4 million ordinary shares, and a/ quite a normal thing in the U. K. 


to make this retroactive, but 
Canadian dealers were handling 
the stock on a “cum rights” basis 


; e stock did not begin 
selling “ex rights” until Monday. 
That meant that dealers were 
— and still are — faced with a 


But the renewed charges aimed 
at Canadian mining and oil stocks 
have several implications, it is 
felt, 

—Canaciian 
one iti 
kick around as they prepare for 
the next election. 


—Canada is being used as a 
| 


Toronto, July 2, 1955 


U.S., Canada: 
Don’t Agree 
About Wheat 


OTTAWA 
| Government 
| whethe 
| U.S, 
| again voted in favor of marketing 
quotas. 

Either way, Canadian interests 
had little to gain. 

On balance, federal experts 
probably approve the June 25 
| vote in the U.S., which wil) mean 
| continuance of price suppoyts (at 
76% of parity or about $1.81 bu.), 


’ 


| 


i 
| 


(Staff) — Canadian 
Officials aren’t sure 
r to be happy or sad that 


plus acreage controls, plus mar-| 


| keting quotas, 

But it’s a case of favoring the 
well ‘known evil against the 
| unknown, 
| Initial returns from the key 


wheatgrowers have once! 


Member of Audit Bureau of Circulations No. 27 
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Hot Summer Sun 


Lifts Retail Sales 


| All Lines Boom With Soaring Temperatures, 
| And Forecasts of Warm Summer Ahead Bring 
Re-Ordering In Clothing, Other Seasonal Lines 


By DONALD GORDON 

In the big retail market of Eastern Canada summer goods sales- 
men are smiling while they steam. 

Hot weather merchandise is moving off the retail shelves at an 
|} unprecedented pace. And forecasts for abnormally hot weather 
| Promise to carry the early-season sales frenzy right through the 
summer, 

Long-range predictions of the U. 5. Weather Bureau are for akove- 
|normal temperatures everywhere in Canada, except on the West 
Coast. 

Carbonated beverage sales volume is up 74% over last year, with 
May leading the way with a 14% jump. A new development in the 


| 
} 


industry this summer is the widespread introduction of 10- and 26-oz. 
bottles by the major manufacturers. The new packaging is a reflec- 
tion of the growing importance of take-home sales resulting in part 
from TV. 

Ice cream sales, down during a comparatively cool summer last 
year, are up 17% in Ontario alone for the first five months this year. 
May sales were 20% ahead of May, 1954. Main reason for the jump 
has been the warm spring. 


Inside 
News 


| MAKING MONEY—The Post’s 
| series this week offers a short 
| course in finance ...... p. 34 


| FUTURE LABOR demands in- 
brokers are jealous of business | laid in this historic docu- 
| they are losing to Canadian brok- | ment 9 
|ers handling legitimate mining | 
| stocks—particularly uranium. 

The legislation proposed in the | 
|U.S. is designed as a stop-gap 
{measure until American authori- 
ties can get together with Canada, 
said Senator J. W. Fulbright, 


vote this week suggest U.S. 
wheatgrowers voted 77% in favor 
of quotas, It had been expected 
| (The Post, June 25) that quotas 
|would get the necessary two 
thirds majority. . 

Defeat of quotas might have 
|; resulted in lower world wheat 
| prices, Canada might have been 
forced to cut her prices, which 
she doesn’t want to do. 

Canada’s ‘position is that lower 

(Continued on page 3, col. 3) 


> Sales promotions planned for 
the hot weather include a co- 
operative campaign with the 
Dairy Food Service Bureau to 
push fresh strawberry ice cream 
in July and fresh peach in Aug- 
ust and September. The straw- 
berry campaign includes radio, 
TV, newspaper and magazine ad- 
vertising. Several dairies are 

j}adding sherbet and ice cream 

| sticks for the kids. ' 

President M, J. Kelly of 
O’Keefe’s Bireweries Ltd. reports 
beer sales to date are ahead of 
last’ year, The company has 
pressed extra equipment into pro- 
duction in anticipation of a hot 
summer ysushing demand up fur- 
| ther, 
| “Hot weather invariably assists 
our sales,” Mr, Kelly told The 
Post. “We look forward to a 
definite improvement over last 
year’s cool summer.” 

Garden equipment, lawn chairs, 
hoses and mowers are all doing 
standout business, Aikenhead’s, a 
F major Torento hardware dealer, 
THEY MOVED a multi-story | a4 sell-outs in aluminum chairs 

office in a day ......++ D a7 | lawn rollers ard reports 

turnover well above last year, 


over a 
; ; a oy ; . + : c ’ an grass 
ing and oil securities to Americans,| in Beaverlodge, The stocks, | 44. and fertilizers 

At. one time major criticism was} the new mines, the outlook. | Most sporting goods store sales 


justified (and there probably is} An on-the-spot report p. 42 | are well ahead of last: year, Fish- 


er Charges 


* 


oweouh 


LIKE ELIZA, this investor has 
a chance on the Arctic ice 
p. il 


BRIGHTER DESTINY ahead fo: 
Newfoundland, A feature re- 
POTt’ scoccecess PR Se 10 3B 


INCENTIVE 
how to 
ceiling 


| Commerce Committee. 


He also intimated that his ae 
| was an outgrowth of the failure | 
of the U.S. to;win recent Mont- 
real extradition proceedings. 


Lengthy History 
Cariada and the U.S. have a} 


for executi.ves— 
beat the pension 
étréoeece Reon 


room for some criticism now) but 


people of their present constitutional power is not to.be thought 
| ing tackle is well up with several 


cover-up to protect frantic home-| Ontario has in recent years led|BRUCE HUTCHISON writes 


of .. .” — Lord Durham in his famous report. 

“If we overrule the local legislature, we must be prepared to 
support our authority by force; and in the present state of the 
world and of Canada, he must be insane who would think of do- 
ing so.” — Lord Grey to Lord Elgin. ’ 

“The true policy, in my humble judgment, is to throw the 
whole weight of responsibility on those who exercise real power 
@ ..and, as respects the (British) connection, to act and speak on 
this hypothesis, that there is nothing in it to check the develop- 

ment of healthy national life in these young communities. I be- 
lieve that this policy will be found to be not only the safest, but 
also the most economical.” — Lord Elgin to the Duke of New- 
castle. 

If, on July first, we were asked what product of colonial 
Canada was most necessary for national development, we could 
truthfully reply: “Not furs, not codfish, not squared timber, but 
politicians.” The Fathers of Confederation have been granted by 
time the moré resounding title of “statesman,” but they were 
first-rate practical politicians, almost to a man. 

So were the British leaders who retreated so adroitly from 
the original concept of the proper political relations between 
a great power and its colonies. 

It might be fitting, on the nation’s birthday, to remember 
not just the fact of nationhood, but the political manoeuvring 
that created the nation in the first place and has held it (and the 
Commonwealth) together ever since. 

As we enter our 89th year, let us hope that we can continue 
to produce the supply of political talent essential to our survival 
and strong development. 
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Hew Does This Help Consumer? 


In the United States, 50 more anti-trust cases are expected 
to be filed by the Department of Justice this year. How many 
are cooking at Ottawa, Canadian business is not allowed to know. 

The way the combines cops are now operating almost any 
successful energetic corporation can be a victim of their atten- 


tions. ; 
The curious thing about this crusade is this: One of the basic 


sims of anti-combines legislation is to see that the consumer 
gets a fair shake, “reasonable” prices, etc. 

Is that what combines’ cops achieve? The Knox report on the 
electrical manufacturing industry suggests,’ for example, that 
some Canadian firms don’t take advantage of the economies of 
specialization because they’re afraid of being too efficient. If 
a firm specialized in one product, instead of niaking a whole 
range of items, it might in some cases produce thai item more 
cheaply, and by cutting prices get a large enough slice of the 
domestic market to sustain its mass production; but then, it 
would be a monopoly. Any firm ,will naturally hesitate to take 
the plunge into specialization at the risk of bringing itself to the 
notice of the Garson boys, 


A Hligh Price to Pay 


This would seem to reduce a Canadian’s chances of two 
things: (1) the chante of getting the items at a lower cost and 
(2) the possibility that, with a mass market at home, the firm 
could cut costs enough to compete on the world market and 
establish another export industry. The loss of these two possi- 
bilities seems to be a high price to pay for the rather dubious 
protection of the Combines Investigation Act. | 

From the point of view of the firms which might cut costs 
by specializing, it’s hard to blame them for keeping their necks 
pulled in. As The Post pointed out two weeks ago, the Canadian 
Breweries case certainly suggests that bigness is now held to be 
akin to criminality and that rationalizing production is a sus- 
picious move. 

* From the point of view of the consumer, who’s supposed to 
be the beneficiary of all this, it’s time the Combines Act was 
tested, not on the basis of how many prosecutions have been 
prepared and how many scalps hang on the Commissioner’s belt, 
but in the light of what it is doing to’ promote efficient produc- 
tion of goods at reasonable prices. That, after all, was the original 
object; there’s a great deal of doubt as to whether it is the actual 


result. 


ficial of one large dealer told The 
Post Tuesday morning. Several 
things had happened to cause that 
rather desperate remark. 

Last week, Bowater Paper an- | 


nounced that stockholders were to | has claims on others. If the stock | sion are renewing efforts to force 
be offered 2.4 million shares, on| Was sold, say, two or three times Ottawa io initiate a Canadian SEC. 


the basis of one new for each three | 
already held. Price — 70 shillings | 
apiece — was equal to about $9.60 
in Canadian dollars and added up 
to a healthy $23 millions, 


“In the past, this would have 


caused no special interest in Can- 


ada. But huge blocks of British 
stock have been flowing steadily 
across the Atlantic in recent 
months. One dealer now esti- 
mates, for instance, that as many 
as 400,000 shares 
Paper have come to this country, 
much more than that to the Unit- 
ed States. 


Rich Close In 


Uranium Sirike 
At Beaverlodge? 


It’s still “cloak and dagger stuff” 
with few authoritative details 
available but Beaverlodge is be- 
lieved to have a significant new 
uranium discovery. At least four 
groups are known to have been 
vying for the find. 

Reported location is on Stewart 
Island, south of Gunnar, off 
Crackingstone Peninsula. Stewart 
Island is one of the outermost 
islands in the St. Mary’s channel 
sector and is of fair size 

The discovery is attributed 
prospector Jock McKinnon 

According ‘Yo reports current 
both Beaverlodge and Ti 
the find is both rich and wide. 
One report mentions a width of 
30 ft. in a strong structure. 


Road To 


‘ 
Oo 


in 


ronto, 


York Knitt 


of Bowater | 


| 


great tangle of adjustments. These 
| must be unravelled, and unravel- 
led fast, for the offer will expire 
|July 15. Each dealer has claims 
being made on him, and he in turn 


(Continued on page 3, col. 3) 


ry may have reached the show- 
down stage. 

The dispute between 
Knitting Mills and the CIO 


ing Wage Fish 
Key to Textile Contracts 


e 
The running manag~ment-labor | six-cents an hour Wage cut or 
| battle in Canada’s textile indus-| they could strike. 


grown penny prometions across | 
the border. 

—Bureaucrats in the U.S. Se-| 
curities and Exchange Commis- | 


investment men and | 


—U.S. 


So far as the top brass in the 


manufsturers working extra 
‘shifts to keep up with demand. 
| Bicycles, particularly in chil- 
dren’s sizes, and plastic swimming 


about wheat under the big 
Canadian sky ...eee0. PD. 


| CAR DEALER sprouts wings to 


a cleanup of stock pushers and 
boiler-room operators, 


“The Yanks are using the same 


arguments they bandied about 
years ago,” said one expert in 
securities legislation. “They talk 
about $10 million to $50 million 
of stock-fleecing a year and of 
cases long since cleaned up by our 
(Continued on page 3, col. 1) 





union were ‘concerned, a walkout 


York | was the answer. Policy of TWU 
-CCl.! Joint Policy Committee in all its 


OTTAWA (Staff)—One of the 
St. Lawrence Seaway’s longest, 
hardest and most vital jobs has 


“extile Workers Union is expect-| qealings with textile firms this| bestin. 


|ed to set the pattern for other 
sore spots on the textile front. 


| 


year is “no wage cuts.” But they 


|did consent to take York Knit- moving 
And at midweek, York em-|ting’s proposals to the member-/| lakes, building canals and locks.| ernment expert on marine trans- 
;employees rejected a company|ship in an effort to prevent a! The men who work on this job} port. 


request for a 5%c hr. wage cut,! strike. 


| voted to strike July 4. 


| A last-ditch effort for a settle-| 


} ment was expected to materialize, 

Its success or failure may prove 
|@ signpost to the outcome of a 
| half-dozen other similar union- 
company fights (The Financia 
Post, June 18). : 

York’s most recent attempt at 
jagreement found the company 
willing to go half-way in its deal- 
| ings with the union in an attempt 
}to avert an 800-man walkout. 
| The rest was up to the union 
membership — particularly York 


|plants at Woodstock, They could 


York Knitting gave ground 


from a conciliation board’s find-| 
| ings. The board, headed by C, H.| hundreds of thousands of busi-| Canada: 


Curtis of the department of in- 
dustrial relations at Queen’s Uni- 


1| versity, found that York Knitting | 


employees should agree to 
10-cents-an-hour ‘wage cut and a 
drop of one-cent-an-hour of the 


company’s share of group insur-| 


ance, if York Knitting was to stay 
in business. 


Significance of the decision in 


the York Knitting dispute is that} 
| Knitting employees in its three| theré are other similar battles in-| 


volving conciliation board recom- 


accept a new management pro-| mendations of wage cuts with the 
| posal invglving several alterna-| union standing pat on its mem- 
'tives which add up to a five- to| bership-approved policy, 


Nationh 


ood Rough 


Federal-Provincial Relations Get Agonizing Reappraisal 


OTTAWA (Staff) — Historians 
may tab this the year when Can- 
ada began in earnest her agoniz- 
ing reappraisal of federal-provin- 
cial relations. ‘ 

The taxing and jurisdictional 
relationships of the federal and 
provincial governments have al- 
ways occasioned pain, particular- 
dy since 1930. 

The process of looking:for an- 
swers to the problems involved 
will be even more painful — and 
long. 

If and when solutions do ap- 
pear, whatever they are, they'll 
be distasteful to some provinces, 
people and groups 

A number of things combine to 
|bring the federal - provincial 
|frenzy of charge and counter- 
charge to a head in 1955: 

—Unemployment: It’s declin- 
ing comfortingly now but it got 
bad enough to prompt general 
public discussion, meetitgs of 
federal and provincial leaders 


and experts. 

—The international scene: It 
| looks a little more peaceful, 
| means that Caneda is leveling 
| off defense spencing (The Post, 
| June 18). While international 

tension funneled all thought and 
energy into the defense buildup, 
there was little time or money 
for federal-provincial relations. 

—Power: Oftawa’s fast move 

to quash what it considered to be 
a wild give-away deal between 
British Columbia and the U.S. 
Kaiser interests. (The Post, June 
25). 

—Taxing: Quebec’s decision to 

levy its own income tax. 

—Politics: Increasingly, oppo- 

sition parties at Ottawa and pro- 
vincial governments (including 


Liberal administrations) are un-/| maintain 


d erlining federal-provincial 
issues. 

—Social welfare: A number of 
provinces, backed by organized 
labor, want ambitious health in- 


5 


j 
| 
| 


| 
| 


/ surance plans. 


As British Col- 
umbia and Saskatchewan ex- 
perience‘ has shown, these are 


possible on a provincial level but | land Cana] as compared with the | ¢ 


their financing takes a tremen- 
dous gulp out of provincial 
revenues. 


Drugs The Hub 

Last week's Seriate report of 
the committee investigating ille- 
gal drug traffic underlined the 
social welfare angle. 

It said establishment of treat- 
ment centres for drug addicts is 
long overdue. Few dispute this. 

It also said such centres are a 
provincial responsibility. Which 
they now are. 

But this only served to infuriate 
some of the provinces, which 
Ottawa doesn't do 
enough for education, hospital 


It has no direct connection with 
earth, creating huge 


|sit behind desks, not atop bull- 
| dozers. 
How the task is done will affect 


|nessmen in Canada and the U.S. 
The job: setting seaway tolls. 
Since the ultimate cost of the 


4) Seaway will be a factor in tolls 


to be charged, tolls probably 
won't be finally set until just 
before the mighty navigational 
link gets into operation. 

A lot of research will be done, 
meanwhile, aimed at making 
basic decisions on these subjects: 


Collection: Should tolls be col- 
lected by, in effect, one authority 
and then divided on some basis 
yet to be determined; or should 
they be collected by U.S, and 
Canadian officjals, each in their 
appropriate loCations? 

Division of toll receipts: Should 
they be divided according to use, 
according to the money spent by 
the two nations on the Seaway, 
or a combination? 


Toll levels: How high will tolls 
be? and. what should tolls be at 
say the alfeady-constructed Wel- 


| 


jnew locks on the St, Lawrence 
River? 

Collection yardstick: It might 
be a tonnage or a commodity 
basis or—more likely—some com- 
bination of ‘he two, 


Disagreements Likely 
Canadian and U.S. experts al- 
ready have met to discuss tolls. 
But this is only the groundwork 
stage’ There'll be many more 
|meetings, considerable special 
study and, probably, some major 


|disagreements before. the job is! 


done. 


The Canadian seaway author- 
ity’s toll committee: Charles 


U.S.-Canada Start Talking 
Oni Seaway Toll Charges 


‘tanks are particularly popular 
this ssummer, 

Ice manufacturers expect sales 
about 5% over last year in dollar 
volume, While a drop in pound- 
age of ice sold has been recorded 
again this year as a result of the 
| steady shift to electric refriger- 
atérs, icemen have been taking 
up spme of the slack with in- 
creased sales of packaged ice 
| cubes and crushed ice, A growing 
|feature of the ice industry has 
|been the use of automatic ice 
| for the Department of Transport. ee crushed ice vending ma- 

The U.S. toll committee: E.| : 
Reece Harrill, comptroller of the} 
U.S. seaway corporation; Dr. 
|Charles Taff, a transportation 
economist; H. M, Hochfield, gov- 


join Canada’s aviation indus- 
tFY ecsccs ooeteed pe 15 
ADELPHI, like EDEN, finds the 


party rounds, necessary but 
time-consuming .eeses DP. 44 


Silent Ice Sales 

Lake Simcoe Ice & Fuel in 
Toronto operates five of the 
vendors and reports doubled 
sales since last year. The units 
handle packaged ice, cubes and 
erushed ice, Cubes run at about 
25e for 60. , 

Room air conditioner sales have 
jumped off to a good start this 
year aided by early warm weath- 
er. Refrigerators are described as 
“coming but not too fast.” 

Department stores sales have 
been gaining strength with the 
warm weather, Latest figures, for 
the week ending June 11, showed 
a 12.7% increase over the same 
week last year. Strongest items 
have been sporting goods, appli- 
ances, radio and TV sets, hard- 
ware and linens, 

A big main floor display of hot 
weather ecuipment went on show 
at Simpson’. Toronto store this 
week, Sale are reported to be 

“Rates may vary according to “pretty gooc” so far but no one 
|the character of fhe cargo , . .|is banking too heavily on the 
|rates on vessels in ballast, with-| weather forecast. 

out passengers or cargo, may be} “Thé U.S. long range weather 
lless .. .” - (Continued on page 2, col, 3) 


Stock Market Highlights 


Industrials 


| Western Grocers common jumps to $125 a share, up $25 in 10 days. 
eorge Weston Ltd. has offered $128 a share for minority stock 
(Weston holds control already). George Weston shares also take 
jump to record $941, up $13 a share in a week on this evidence that 
rumors of change in setup of Weston companies can cone through, 
| U. S. and Canadian Loblaw stocks remained unchanged this time, 
| Algoma Steel slips $10 below week ago level to $73 a share as come 
pany reports $2.70 a share 1954 earnings (after $5 million deprecia- 
| tion) against $3.89 (after $26 million depreciation) in 20 months 
ended Dec, 31, 1953. Better business this year, 


| Legislation in both the U.S. and 
| Canada gives some general direc- 
tion to the toll-makers. 


“The tolls’, , . shall be fair 
j}and reasonable . . . designed to 
| defray the cost to the authority 
| of its operations (including inter- 
lest, amortization of principal, op- 
}erating and maintenance costs).” 
| U.S.: 
| “Rates shall be fair and 
|equitable and... give due con- 
sideration to encouragement of 
increased utilization of the navi- 
gational facilities and to. , , bulk 
agricultural, mineral and other 
|raw materials, 


Mines 


United Asbestos sells at record high of $7.30 a share as Black Lake 
asbestos program progresses under “ASR” direction. 

New Thurbois moves sharply higher to trade at 69c as two latest 

| drill holes give fine ore intersections and over-all picture shaping 

| up like 500-ton uranium mine. 

| Pardee Amalgamated jumps 63c in single day to sell well above $2 

mark as drilling gives fine ore intersections in extension of Lake 

Cinch Mines structure. 


construction, care of the mentally|Gavsie, vice-president of the| New Athona touches record high of $1.80 before reacting as new 


Ul 
(Continued on page 2, col. 5) 


authority; J-C. Lessard, former | 
All the factors listed above| deputy transport minister; G, A.| Nama Creek firms sells up to $2.70 as first two drill holes on lithium 


copper discovery to be drilled north of Nakina, Ontario. 


Scott, economie policy director’ property return 21 and 26-ft. intersections of apparent ore grade.’ 


a 
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Distinctive craftsmanship in fine 


IMPORTED NECKWEAR 


Illustrious silk neckwear from the fashion centres of 
Europe . . . from such masters as Gallieni of Milano, 
Spielmann of Austria, Duca of Switzerland, Scotty of 
France, Welch Margetson of England, There's a look 
of luxury tl handsome collection at 


nis 
Eaton's, 


EATON’S OF CANADA 


and elegance in 


WHO’S WHO 


BIOGRAPHICAL 


SERVICE 


A Companion Booklet to “The Canadian Who's Who"’ 
(1N WHICH NO ONE HAS PAID FOR INCLUSION) 


% Provides a News Clearing House covering over 8,000 men and 
women listed in the current edition of “The Canadian 
Who's Who”. , 


*% Correlates for easy usage the majo 
Canadian business and affairs. 


% Keeps you better informed of the current achievements and 
connections of Canada's major figures. 


Published every six months during 1955 and 1956 
BOOKLET NO. 1, NOW READY — $6.75 


TRANS-CANADA PRESS—392 BAY ST., TORONTO 


executive changes in 


The British Crown 


Assurance Corporation Limited 
é of Glasgow, Scotland 


* 
British Northwestern 
Insurance Company 
e 
Security National’ 
Insurance Company 


© 
HEAD OFFICE FOR CANADA 


Eagle Star Bildg., 217 Bay St., Toronto 
R. HOLROYDE, MANAGER FOR CANADA 


BRANCH OFFICES—Montreal, Winnipeg, Calgary, Vancouver 


EXECUTORS AND TRUSTEES FOR OVER HALF.A CENTURY 


THE 


ROVALTRYST 


COMPANY 


better safe 


than sorry 


i You and your family will 


| enjoy the satisfaction of 
greater security—when you 

place your Investments with The 

Royal Trust Company.forc.safekeeping and supervision 
ander our Management seryice—and when you appoinr 


The Royal Trust Company as Executor onder your Will. 


Let ps help you now to serde these important matcers 


you have been intending to arrange. 


Cell, phone or write Br fartoer information ang 


consultation m strut confidence, without obligation. 


THE 


ROYAL TRUST 


COMPANY 


@FPICES ACROSS CANADA FROM COAST PO COAST 


| Douglas 
| Sales representative, at Toronto. 


- Announcing 


Addisons ‘Ltd. (Toronto) -N. J.) 
Anderson, general manager. | 


Aero Surveys Ltd. (Vancouver) — | 
W. McCormick, eastern 


Association of Canadian Designers 


| (Ottawa)—John Ensot of Ensor In- 


| president 


dustrial Design Associates, Toronto, | 


Apdit Bureau of Circulations 
(Chicago) —Herry G. Kimber, presi- 
dent and publisher, The Globe and 
Mail, Toronto, director. 


Canadian Commodity Clearing 
Association Inc. (Montreal)—A. F. 
McGillis, president; G. W. McLean. 
vice-president; K. H. Olive, secre- 
tary-treasurer; H, P, Meyers, direc- 
tors; T. J, McKenna, assistant 
secretary. 

Canadian 
Inc. (Montreal) 
dent; J. Freema 
P, Meyers, treasure 
J. Lussier, A. Beaubien, G. C. 
Liersch, W. D. Benson, G. Johnston, 
all directors; T. J. McKenna, secre- 
tary; A. S. Beaubien, W. D. Benson, 
H. T. Chisholm, R. Chisholm, J. 
Freeman, O. Grignon, G. Johnston, 
G. C. Liersch, J. Lussier, A. F. Mc- 
Gillis, H. P. Meyers, lL. Monette, A 
H. Olive, K. H, Olive and D. A 
Nothstein, governors 


Canadian Ice Machine Co. (To- 
ronto) —R. A. Tamblyn, manager 
air conditioning division 

Canadian Petroleum Association 
(Calgary)—John W. Proc general 
manager 

Canadian 
(Hamilton)—D. C. 
comptroller 

Data Processing Associates 
(Ottawa) — appointed exclusive 
sales, servicing and engineering re- 
*presentatives in Canada, for Mid- 
Century Instrumatic Corp. New 
York, 

Davison Chemical Co. (Toronto) 
—Alan W. Bennett to direct sales 
in Canada of Davison petroleum 
cracking catalysts 

Decea Radar (Canad?) 
ronto)—Brigadier F. C 
director 

Dunlop Canada Ltd. (Teronto) — 
W. R. Walton Jr., a vice-president; 
G. F. Plummer, vice-president, auto- 
motive division; H. S. Pritchard, 
vice-president, industrial and gen- 
eral products division, also respon- 
sible for Pillofoarg: W. H. Bartlett, 
vice-president, mdnufacturing 

General Security Insurance Group 
(Montreal)——-Jean Dore, manager for 
Quebec Province 

Hazel Bishop of Canada Ltd. (To- 
ront )}—G. J. Cliff; president and 
general manager. 

Holeproof Hosiery Co. of Canada 
(London, Out.)—R. A. Gourley, as- 
sistant secretary-treasurer 

Hudson’s Bay Co. (Winnipeg)— 
James R. Murray, general manager. 

Industrial Acceptance Corp. 
(Mount Royal, Que.) — Wm, J. 
Bankier, advertising manager. | 

James E, Wall Ltd. (Toronto) ‘— 
Oscar Schneller, director and vice- 
president; W. L. Knowlton, director 


Commodity Exchange 
-K. H. Olive, presi- 
, Vice-president; H 


r; A. F. McGillis, 


tor 


Westinghouse 
Marrs, assistant 


Ltd. (To- | 
Wallace, 


National Council on 
7 | N.C.A., Toronto. 
a aZ immer un 27-29—N. W. Ass’n of, Horticulturists 
ee - tomologists and Plagt Pathologists, Pen- 
al ' nP Be. 


Co. | 


Ltd. 


and secretary; Donald J. smfn and 
J. B. Hollinger, directors. 

John Inglis Co. (Toronto) and 
English Electric Co. of Canada (St. 
Catharines, Ont.)—W. A. Montgom- 
ery, vice-president, commerci:! de- 
velopment; J. M. Sowry, 
president, manufacturing. 


fe 
MacDonald Bros. Aircraft Ltd.|should they get the money to do has 
| (Winnipeg)—-W. S. Haggett, director 


and vice-president, continues as 
general manager. 

Hugh C. MacLean Publications 
Ltd. (Toronto) — Andrew D. Mac- 
Lean, chairman; James 
president and managing director; 
A. A. Burrows, vice-president, 
Frances A. MacLean and Hugh A. 
MacLean, directors, 

Morgan Kempf & Co. (Montreal) 


David Clark, general manager and | 


director; also partner of Morgan & 

Co 
Mutual of 

D. 


St. 


Life Assurance Co. 
Canada (Waterloo, Ont.)—J. J. 
Brunke, manager Richmond 
West agency, Toronto. 


vice- 


A. Daly, | 


| (Continuéd from page 1) 


have contributed to the 
| balling discussion of an old prob- 


ernments do and where and how 


lem: What should provincial gov- | 


snow- | ation, begun in 1945. 


continuance of Fenewed consider- 


New Needs Today 
New a completely new situation 
both intensified the difficul- 


it; what should the Federal Gov- | és and made solutions harder | 


ernment do and where and how 
should it get the money to do tt 

There’s been all kinds of re- 
search into the subject. Roval 
Commissions, committees and ex- 
perts of all kinds have plumbed 
the constitutional and = social 
|depths of federal-provincial rela 
| tions. 

But only since the war has it 
crystallized into a day-in-day-out 
political issue — the kind which 
affects votes all across the coun- 
try. 
| And, some think, only this year 


| 


National Life Assurance Co. of /have circumstances combined to| 
focus the spotlight firmly upon it.| 


Canada (Toreonte)—Harold R. Law- 
son, president, John A. Rhind, 
president and treasurer 
Quality Records Lid. (Toronto)— 
P. G. Anderson, distribution man- 
ager and field supervisor of sales; 
*Ralph Harding, sales manager, 


vice- 
| 


There was no time, money nor 
research terial available in the 
depressed *@0s to do much about 
ithe problem. But the financial 
and social troubles of that decade 


Ontario Sales Division; Jack Bos-| made it clear the problem existed | 


well, sales representative, Toronto | 


area; Fred Clayton, sales repre- 
sentative, Western Ontario; Robert 
Wickett, sales representative, clas- 
sical records Ontario Sales Division; 
Len Brennan, resident sales repre- 
entative, North Bay and surround- 
ing area. 

St. Lawrence Cement Co. (Vil- 
leneuve, Que.) — Gerald Martineau, 
director. 

St. Lawrence Seaway Authority 
(Ottawa)—J. A. Donald, division 
engineer, (marine) headquarters 
Cornwall, Ont.; J. P. Donihee di- 
| vision administration officer, Corn- 
|wall; J. L. Jerome, division admin- 
istration officer Iroquois; Dr. Bruno 
| Rouleau, office manager, Cornwall. 

Telephone Association of Canada 
—Edward A. Rolph, executive vice- 
president, Bell Telephone Co, of 
| Canada, president. 
| Timkin Roller Bearing Co. (St. 
| Thomas, Ont.)—R. L. Williams, dis- 
trict manager, St. Thomas to be 
‘district manager new Columbus, 
|Ohio office: B. C. Price, district 
}manager St. Thomas. 

Toronto Chapter, Institute of In- 
ternal Auditors (Toronto)--A. E 


Stead, comptroller Chartered Trust | 
L. V. Carter vice-| 


Co., president; 
president; F, A. Rinder, secretary; 
A. R. Hendriks, treasurer. 

United Rubber Ltd. 
A. E. Ruthven, manager G. P. Foot- 
wear Division 


Retirements 

Mutual Life Assurance Co. | Water- 
loo, Ont.)—H. A. Schondelmayer, as 
manager Richmond St. West, To- 
ronto agency. 
Royal Bank of Canada (Montreal) 

Frank S. Moffitt, as assistant 
general manager, due to ill health. 


Stirs Retail Sales Spree 


: (Continued from page’ 1). 
report was wrong last. menth,” 


| said J. C. Porter ci Simpson's. “We 


* | wear 


usually get better results by look- 

ing out the window and hoping 

the weather is good for business.” 
The Boom In Bras 

Reflecting. a trend to barfe- 
shoulder summer dresses is a 
boom in the sales of strapless 
brassieres. Other summer mer- 
chandise going well includes air 
conditioners, fans and a wide 
range of new designs in summer 
weight clothing. 

Mail orders show much the 
same trend, Fans, swimsuits and 
air conditioners are all selling 
well. Women’s “shortie” pyjamas 
are reported “going like crazy” 
this season. A big help to mail 
order merchandising the fact 


1S 


that the warm weather has come | 


relatively early in the season, 


making it possible to book extra | 


orders and arrange for production 
of hot weather goods. 

First reports indicate men’s 
sales will increase this 
season for the first time in almost 
three years,.Sparked by Father’s 
Day Sales” running 15%-20% 
above last year, June totals were 


-| about. $3 millions above the usual 


monthly average. 

Figures for the first four 
months of 1955 indicate sales 
were off about 1% from last year 
until April when they showed a 
3.7% edge. 


Promoting Summer Wear 

Several stores and groups are 
featuring tie-in promotions on a 
hot weather theme in an effort 
to build small retailer's volume 
In Hamilton,,retailers joined with 
the Commercial Travellers’ Asso- 
ciation in putting out a nine-page 
newspaper supplement on_ the 
theme of “Lightwgght Living»for 
Summer.” 

Most popular styles inelude 
mohair tropical suits from about} 
$60 to $150, luxury silk suits_in! 
20 shades from $150 up and the’ 
regular ~ rayon-cotton-wool. Jang! 
nylon - woo] lowér- priced suits 
under $50. 

If men's retaijérs in 
Ottawa. aad to co-operated 
in 3° i4,000-Gie advertising Zam-, 
paign for tightweight “summer | 
wear fis rménth, Sales .afe re- 
ported holding up- well ‘so far and | 
may-mateh the peaks recorded a 
year ago for June, A new de-' 
velopment in men’s shoes is the! 
use of Silicone-treateu leather | 
which makesshoes” waterproof | 
without affecting appearance, The} 
special leather, qurrently import- 
ed from the U.S., is expected to! 
be manufactured at two Canadian} 
tanneries by the fail. It adds 
about 50c to the price of a pair of 
shoes. ‘ 

Among lines going well in the 
summer rush are nylon-mesh and | 
ventilated shoes =with thin soles 
and two-tones. Some stores have 
experienced good sales in char- 
coal grey and pink combinations. 

Sports wear is leading the way 
in women's clothing with good! 


shoes; 


“inventory cleararfce reported and 


}substantial ve-ordering for the 
jrest of the summer, Matching 
skirts and tops in the sports line 
are being pushed for all-day use 
cee clothes made of cotton and 
various synthetics are popular. 
White is the big summer color, 

A recent development is the in- 
trdsuction of “transitional” ward- 
robes—clothing in fall colors in 
summer weights to ease the 
fashionable lady through the 
warm late summer days when 
fall styles are in vogue. 


Ladies’ hats “except the dressy | 


, 


and silly ones” are in their usual 
summer slump. Women don’t like 
to wear headgear in hot weather. 

Several dance studios, usually 
affected by a fall-off during the 
summer holiday months, are 
|planning special rate reductions 
for the season. Arthur Murray, 
for example, is offering a one- 
night open house in July, with 
lesson costs cut from the regular 
five. hours for $50 to three hours 
toi $9.50. 

Coal dealers are far from de- 
pressed about the warm weather 
predictions, An August program 
of co-operative advertising is 
being planned aimed at the big 
coal-purchasing months of Sep- 
tember and October, 

Salesmen are concentrating on 
pushing sales by emphasizing the 
automatic features of new coal- 


| burning equipment, claimed to be 


dustless, requiring no shaking or 
shoveling and providing better 
heat than rival oil or gas equip- 
ment 

Price cuts of up to $1.30 a ton 
on anthracites are being offered 
to offset seasonal slumps and 
several dealers plus the Bank of 
Montreal are arranging budget 
plan purchases whereby the buy- 
er can spread his coal costs over 
12 months at a carrying charge of 
about 6.2% per year (25c-30c a 
ton). 

Traveller's Aid of Toronto re- 
ports travel troubles have been 
down so far this season, An aver- 
age of 1,300 persons pé& month 
have been seeking assistance 
compared with about 1,800 a 
month last year, 


(Toronto) — | 


—and was a big one. 
| Then the war intervened, just 


to find: 

—Federal spending is about 
eight times prewar: . 

—Federal spending for social 
security’ measures aloné TOW ‘is 
about twice .a ndrmal »prewar 
budget. 

—Federal grants and tax rent- 
al. payments to provinces totaled 
$417 millions in 1953-54, a figure 
almost as large as a prewar bud- 
get. Of this total, $309 millions 
were in tax rentals to provinces 
having rented income, inherit- 
ance and corporation taxes to the 
Federal Government. 

—Federal Government now 
spends far more than all the 
provinces together (about $4,000 
millions compared’ with around 
$1,500 millions) 

—Defense spending now is 
about seven times the postwar 
low and eight times the annual 
total envisioned in the Green 


las a royal commission submitted| Book proposals of 1945. 


a comprehensive report on fed- 
'eral-provincial relations 


These are the reasons the Fed- 
eral Government refuses to be 


| After the war, the Cold War) pound by social security and un- 


| 


Coming Events 


jand then the Korean War stalled | employment offers 


made to the 

provinces in 1945 and earlier 
They don’t minimize the 

troubles of the provinces, con- 


ceded by tax experts to be far too 


Coming events of national in-|dependent upon gas tax, liquor 


terest and importance brought | and tax rental income. 


to the attention of Post editors 


will be included in this monthly | ¢ 


column 
JULY 
1-4—Union 
Province 
from June 29. 
4-6—Canadian 
Saskatoon 
4-8—Provincial Exhibition, Brandon, Man 
*7—Farmers Union of Alberta, Clyde 
7-9—Nova Scotia Mining Association 
gonish, 
11-12—Saskatchewan Farmers 
katoon 
11-14—Police and Fire Chfefs’ Association, 
Province of Quebec, Victoriaville, Que 
11-16—Calgary Exhibition : 
Calgary 
11-16—Nationa! 
Murray Bay, Que 
Ornamental G 
ronto 
18-23—Edmonton Exhibition 
Edmonton, 
18-24—Co-operative Commonwealth Feder- 
ation, Saskatoon 
19-21—Maritime Fire Chiefs’ 
Charlottetown, P.EJI 
22-Aug, 6—Saskatchewan Golden Jubilee 
Celebrations, Regina. 
25-27—Canada Mink Breeders, Royal York 
Hotel. Toronto 
25-29 — Craftsn 
(Handcrafts), 
Brook, N.S 
25-30— Intern 
deen Angus Show 
25-30 — Saskatoon Industrial 
Saskatoon 
26-30—-National Council 
practors, Toronto 
26-30—National Chiropractic 
National Council of Physiotherapy 
Public Health of 


Brewmasters 


In- 


owers Association, 


15 


4 ssociation, 


Exhibition 
Deep 


en - at - Work 
HMCS Cornwallis, 


tional Shorthorn and Aber- 
nd Sale, Saskatoon. 


Exhibition, 
of Women Chiro- 


Association, 


of Municipalities of Quebec | 
Murray Bay, Que., contin ued | 


Association, | 


Union, Sas- | 


nd Stampede, 
| 

. | 

Wooden Box Associatic n, | 
| 


To- | 


} 


Association, | 
| 


En- | 3 


ticton 
28-30—National Tool & Die Mfrs. Associa- 
tion, King Edward Hotel, Toronto. 
| 28-Aug. 6—Canadian 
cil National Salad Week. 
29-30—Western Canada Newspaper 
Mgrs, Ass‘n., Jasper, Alta, 
31-Aug. 6—Regina Exhibition, Regina 
30- Aug. 3—Annopolis Royal 350th Anni- 
versary Celebrations 


Adv 


| 
| 


} 
| 
| 


Horticultural Coun-| @ 


| 


Annapolis Royal, ' 


———July 2, 1955 


Road to Nationhood Rough, 


‘Study ‘Division of Power’ 


THE FINANCIAL POST 


Of intérest fo 
our American visitors 


“CROMBIE’ 
CASHMERE 
OR CAMEL HAIR 
TOPCOATS 


Distinguished 

luxury coatirfgs, 
famous all over the 
world, finely woven 

in Scotland, 

superbly tailored 

here with hand-worked 
detailing. Natural ton, 
grey or navy. Sizes 37 
to 44 to fit most builds. 
Each, $95 to $110 


ine 


The Store for Men —- Second Floor — Dept. 260 


The Largest Canadian-Owned 
Electronics Company 


MANUFACTURE 


INSTALLATION 
MAINTENANCE 


RESEARCH 
DESIGN 
DEVELOPMENT 


Consumer Products Division 


DUMONT TELEVISION 


SONORAMIC 
RADIO-PHONO COMBINATIONS 


Canadian Gviation @lecfronik iB to B 


qa iT 


$1,600,000,000 RETAIL AREA 


Your advertising dollars in the Southam Newspapers penetrate a rich and prosperous market 
extending from Ottawa to Vancouver. A biilion dollar market that can be covered adequately 
only by local papers whose sound journalism, integrity, and record of gales action is proven! 


Take Medicine Hat for example. Here’s a virile, western community with real zest and drive. 
A rich community with a high Canadian standard of living. And the hub of this healthy town is 


THE MEDICINE HAT NEWS... . a truly force‘ul, local paper. We'd be delighted, 


through our Marketing Service, to give you any information you need to help you get your share 


Auto Production — 


Week ending 


Te Date 
50,885 
68,735) 
98,480 
1,327 | 
5,046 
846) 


June 25 

815 
4,506 
3,582 


CARS 

Chrysler 

Ford 

General Motors . 
Nosh 5 
Studeboker-Packord 160 
Hudson 5 


9083 225,319 
Previous week 10430 see 
TRUCKS 
Chrysler ... 
Ferd 800 
General Motors .. 1,114 
International ...s i190 
Studebaker-Packard” boa 
2.242 
2.349 


138 4,662 
14,308 
19,882) 
4,234 


242 


“eeee 


Totals ...+6s 43,328 


Previous Week 
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HAMILTON 
SPECTATOR 


OTTAWA 
. CITIZEN 


YOU GET ACTION WHEN YOU ADVERTISE IN 


SOUTHAM NEWSPAP 


CALGARY 
HERALD 


WINNIPEG 
TRIBUNE 


of these one-and-three-quarter billion retail dollars. Just write or telephone. 


TORONTO 

The Southam Newspagems, ~ 
388 Yonge St ‘ 

4% L Bower, Manager sy 


MONTREAL f 
The Southam Newspapemg. 
1070 Btoory St. 

J. C. MeCagwe, Manager 


GREAT BRITAIN 


F. A. Seuyth 
34-40 Ludgate Hit 
Londos E.C.4, England 


UNITED STATES 

Cresmer & Woodward inc. (Can. Div.) 
New York, Detrort, Cincago, 

San Francisco, Los Angeles, Atlante 


EDMONTON 
JOURNAL 


VANCOUVER 
PROVINCE 


MEDICINE HAT 
NEWS 
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U. S. Stockateer Charges 


Start New Legal Rumpus | 


(Con! 
authorities. 
hat.” 

Many ~ Ontario stock-pushers 
moved to Quebec after the Ontario 
clampdown but Quebec now has 
instituted a Securities Commission 
which is cleaning up shady op- 
erators. Saskatchewan has legis- 
lation similar to Ontario and Al- 
berta is in the throes of forming 
a commission. 

Canadian provincial authorities 
and financial firms ,have worked 
closely in cleaning up any nasty 
situations. 

Provincial authorities will be 
meeting early in September in 
British Columbia to again discuss 
mutual administrative problems 
as they work toward a reasonably 
uniform cross-Canada pittern of 
administration. 

The fear of the Canadian fingn- 
cial community becoming a po- 
litical footbal] in the U.S, would 
be history repeating. Securities 
officials recaW that charges of 
Canadians mulcting Americans 
crop up regularly before U.S. 
elections. Senator Fulbright, who 
introduced the latest move, is a 
Democrat and headed the U.S. 
probe into stock market price 
levels. j 


inued from page 1) 


It’s just the same old 


Some Drastic Talk 

About 10 days ago a Republican, 
Senator Wiley, started the fuss 
about Canadian mining stocks 
when he tabled a memorandum of 
the Securities and Exchange Com- 
mission which included such sug- 
gestions as taking away citizen- 
ship rights from Americans who 
stay outside SEC jurisdiction and 
violate its regulations, 

This memorandum tacitly 
admitted charges leveled last No- 
vember by O. E, Lennox, chair- 
man of the Ontario Securities 
Commission. At that time, Mr. 
Lennox lifted a ban against On- 
tario sales of stock into the U.S. 
unless brokers complied with U. S. 
laws. Purpose of the barrier was 
to test a Regulation D of the SEC 
which permits sale of up to $300,- 
000 of stock annually in a Cana- 
dian company on completion of a 
simplified registration statement. 

Mr. Lennox concluded this 
short form of registration was a 
“dismai failure.” American-incor- 
porated mining firms with proper- 
ties in Canada were bypassing his 
office and receiving approval in 
the U.S. for deals which Ontario 


also 


DIVIDEND EVERY 44 HOURS J 
is reinvested to ex | 
sements behind MAF share 


151% INCREASE 


IN VALUE PER 
from lan. Hi, 1950 to 


MUTUAL ACCUMULATING FUND 


the average 


HARE 


june 1. 1955 


| PROSPECTUS —ON REQUEST } 
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| : LATEST REPORT AND 


Ve 
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M°Guaic Bros. Inc. 
4276 ST JAMES ST MONTREAL 


R. A. Day a Company 


Loirrep 
44 KING ST. W TORONTO 


4 dan. Hayworn e NANTON 


The Western City Company 





| buying 


would not permit. (In addition, 
Canadian brokers who wished to | 
comply with U.S. laws had to | 
meet a collection of 45 different 
pieces of legislation.) 

The U.S. SEC is considering 
changing its regulations so that 
American - incorporated uranium 
and oi] deals with property here 
will need approval of Canadian 
authorities, | 

The type of stock selling going 
on in the U.S. and bypassing 
Canadian law is along these lines: 

One Delaware incorporation 
was financed in a way which put 
a value of just under four cents 
on each of 2,450,000 issued 
shares. Another firm’ with 
property in Ontario but U.S. in- 
corporated was financed to give 
stock buyers 26% of the outstand- 
ing stock while putting up 88% 
of the total investment in the com- 
pany. 

Shoving the general public so 
far back into the shadows 
barred in Ontario yet these U.S 
firms go under the guise of ‘ ‘Cana- 
dian mines.” 


Deals In U.S. 

But these “Canadian” opera- 
tions are “peanuts” compared with 
mining promotions being organ- 
ized in the Western U.S. It 
estimated that 30 new companies 
are started monthly in the U.S. 
to push stocks with the magic 
word—uranium. 

American authorities require 
only “full disclosure” from such 
promotions. And the companies 
and dealers give such disclosure 
but the gullible section of the 
public appears to have forgotten 
how to read. There are no limits 
on vendor's interest. Extremely 
low-priced (even to one cent) op- | 
tions are often taken on large 
blocks of stocks for as lor as five 
years. 

In the eyes of Canadian authori- 
ties, these abuses of vendor’s posi- | 
tion and options are bigger scan- 
dals than anything conducted here 
in the past. Ontario law is de- 
signed give the general] public 
who puts up.money through pur- 
chases of shares a fair run in the 
line of exploration and develop- 
ment work and a fair interest in 
the company, 

The possibility that the U.S 
may be renewing attempts to 
force Canada to organize a federal 
securities agency strong. The 
SEC, through the U.S. State De- 
partment, pressured Canada into 
making stock fraud an extradit- 
able offense. But the SEC now is 


is 


to 


1s 


. dissatisfied, 


“The Supplementary Extradi- 
tion Convention with Canada of 
1952 has been interpreted in a 
manner which limits its effective- 
ness,” says the recent SEC mem- | 
orandum, 


Ban Canadian Selling 

Canadian investment men and 
securities officials also are con- 
cerned over exact wording of the 
piposed U. S. legislation and how 
it might be applied. They see the 
possibility that the ban against 
using mail, telephone and tele- 
graph could become a blanket pro- 
hibition against U.S. sales of any 
Canadian by Canadian 
brokers. 

This is considered unlikely, vet 
brokers recall with some trepida- 
tion a concerted campaign against 
Canadian oil stocks several years 
ago. This campaign Was believed 
to have been initiated by some 
U.S. dealers who were concerned 
at of business. They didn’t 
object to Canadian stocks as such, 
but they did object to Americans 
direct from Canadian 


‘ 1 
SLOCK 


loss 


brokers. 


Fisher... 
NOW OPERATING 
IN CANADA 


to bring you rugged geophysical 


URANIUM SCOUT 
The only Geiger counter with 


convenient detachable Prospect 
ing Stick $179.50 


where 


when youve “ 


instruments for 


URANIUM PROSPECTING 


You can't offord equipment failure 


100 miles from no- 
in good prospecting ter- 


ritory! 


Play safe and start with a de- 


pendable Fisher instrument 


Over 


23 years of experience is your 


guarantee that 


Fisher radiation 


detection equipment remains sen- 


sitive and serviceable under ex- 


trem¢ climatic conditions. 
¢ 


SCINTILLA-D YNE 


1” x 1” Nel crystal. Excep- 
tionc! sensitivity $329.50 


FREE BOOKLET 


“How to be a Successful Uranium 


Prospector” 


Ask for FISHER at your dealer 


FISHER 


Research Laboratory, Ltd. 


ysaid the 


E, A, ROLPH 


Bell Telephone’s 
executive vice-president, has 
been elected president, Tele- 
phone Association of Canada, 


2iU-S., Canada 
About Wheat 


«Continued from page 1) 
wheat prices won’t do much to 
solve the wheat surplus problem 
Officially, we’re on the side of 
the argument that says lower 
wheat prices often tend to en- 
courage production (as farmers 
try to maintain their income), 
yet don’t increase consumption 
sufficiently to make a major dent 
in surpluses. 

On the other hand, it’s 
certainty that continuance 
present U.S. situation will 


of Montreal. 


a near- 
the 
do 


0 


Bull Shakespeare Takes Out 


Canadian Citizenship Papers 


| Officials at the Stratford (Ont.) |but there 


|Shakesrearean Festival were 
optimistic that the affair would 
continue next year, and the years 
jafter that. As a business, the 
festival was showing signs of 
|long-term maturity. But while 
there was no gloom, there was 
still room for improvement in 
seat sales. 

“Last year when we had a big 
star,” a spokesman for the Festi- 
jval told The Post, “there was a 
rush on tickets as the box-office 
opened, then a second big rush 
when the star arrived and began 
rehearsals. 

“This year we started just as 
well but there wasn’t quite such 
a secohd boost when rehearsals 
began. People have been waiting 
to see the notices. Now we ex- 
| pect a heavy rush.” 

At mid-week sales 


Don’t Agree 


Eeonomies 


nothing to solve wheat marketing 
problems. - 

The U.S. still has a huge wheat 
stock, which it is intent upon re- 
ducing. Those who believe that 
lower prices*discourage produc- 
tion (rather than encourage it) 
don’t contend that a $1.81 price 
is low enough to have this effect. 

Result: There still no solu- 
tion—other than the possibility 
of crop failures—anywhere in 
sight for wheat — prob- 
lems. 


brisk 


were 


is 


Truckers Losing Fight 


Against Freer Railw. ays 


aaah. (Staff) — Truckers 
are in the last stages what 
looks like a losing battle against 
greater railway freedom in neg¢ 
tiating special low agreed charge 
freight rates. 

They now plan to carry their 
case to the Railway Committee of 
the Commons, The committee will 
study a government bill which 
slashes agreed charge red tape. 

Transport Minister Marler has 
truckers need not fear 
destroyed by the agreed 

as it is designed only to 

the railways to compete 
equally for long-distar 


of 


being 
charge, 
enable 
more 
traffic. 

But truckers point to the 
stantial east-west auto-carrying 
business part of which they've 
already lost to agreed charges. 
(In an agreed charge, the shipper 
gets a special low rail] freight 
rate in return for a commitment 
to ship a specified amount of his 
product by rail.) 

Ottawa consensus seems. to 
favor the railways in this argu 
ment. But truckers say the agreed 
charge is unfair, that individual 
truckers can’t use it because they 
are so much smaller than th 
railways. 

However, 


1¢e¢ 


ub 


there’s talk that the 


truckers may get together to 
evolve something like the agreed 
charge contract, if and when it 
appears likely that railways are 
going to sign thousands—rather 
than the present few-score—of 
agreed charges with customers 


Page-Hersey 
Plant Expanded 


The $2 million 
program of Page-Hersey Tubes 
Ltd.’s seamless pipe mill at Wel- 
land, Ont., will soon be completed. 
[t will able to manufacture 
seamless tubular products in a 
range from half-in. pipe size up 
to and including seven-in. outside 
diameter. 

With the 


modernization 


be 


new program it will 


be possible to turn out seamless , 


casing and tubing for the oil and 
gas industries, in addition to com- 
pany’s present facilities for pro- 
ducing electric-resistance welded 
casing. But since casing and tub- 
ing are duty and sales tax free 
items, it has not been economical 
to manufacture these products in 
Canada when they are in free 
supply from other parts of the 
world they are today, Page- 
Hersey officials explain. 


as 


Seramble for Bowater Stoek 
Gets Lost in Paper Jungle 


‘Continued from pax 
since the June 1 record dat 
complications and the 
volved become fearsome 

In the second place, Bowater 
broke shareholders down into two 
categories — North American and 
others. To holders on this 
tinent, buff-colored “provisi« 
allotment letters’ were mailed 
Everybody else got white ones 

P.A.L.'s.” as they are 
called, serve the same purp« 
the usual North American 
“rights.” But at first, the two 
colors were not interchangeable 
The buffs could only be 
at Royal Trust Co., in 
and the whites at Lloyd 
in London 

Since the issue i 
with the Securities 
Commission, U.S 
cannot ribe gut the only 
market their buff-colored 
“PAL’s” was Montreal — they 
couldn’t be handled in London 
And dealers say, the huge U.S 
offte would | ‘ my 
Montreal 

At the time, 
bought by Canadian investors 
say, mid-June, had not bee 
ferred on the London regi 
These people got white forms, an 
so were faced with the del ys and 
complication of dealing through 
London 

Adding to the confusion was the 
fact that Bowater’s had had n 
Canadian stock transfer office. Al 
changes had to go through Lon- 
don. 
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On Monday, trading in the 
“new stock, nil paid” should have 
tarted. But dealers were so com- 
pletely balled up that none of 
them got under way 

“We won't make an 
no rights,” said 
to see where we stand.” 

Finally, things toesuch a 
pitch that Bowater’s despatched 
two key officials by plane from 
London to New York to try to 
straighten things out. MHurried 
meetings were called here in 
Montreal among dealer Every- 
thing was at a standstill 

It much the 
through the early tradir hours 
on Tuesday. “They've got to 
make ‘these thin: nterchange- 
able,” said one *Other- 
they'll be i frog 
pond and we'll be in ours 

Finally, 1 Tu 
a cable arrived from the United 
Kingdom. The buff 1d whites 
be 1 either in Mont- 

¢ id me 
dealing 
At 


ybody a bid 
one, “we've got 


got 


was ime thing 


broke: 
wise, their 


ssday afternoon, 


late 


‘an banc le 
dealei started 
with a sigh, 
way 


diately, 
Said one, 
we're under 

They were left 
with the problem ‘of sorting out 
who belongs to what rights. And 
at mid-week, nobody seemed 
quite sure just how complicated 
these adjustments would turn out 
to be. But at least the major 
roadblock had been hurdled, and 
meantime there were also rum- 
ors that Royal Trust might be 
ippointed asa transfer agent. 

To take the offer, share- 
holders must, by Julv 15, return 
their provisional allotment letters 
to Royal Trust, along with pay- 
ment for the new stock. Subse- 
quently, holders will receive re- 
ceipted allotment letters, 
be retained unt! Sept 
These may taen be sept in 
exchange int new stock 


tificates 


last, 


i course, 


up 


26 
for 
cer- 


sirct 
must 


were still plenty of 
of 72 performances 
18 are booked up. All 
these are weekends. All the 
others have some seats now, but 
they are going reasonably fast. 

Up to the opening night 80% of 
the bookings were from Canada. 
Nearly all the others were from 
the U.S. and most of these from 
New York-Michigan States, 5 

Orders had been received from 
practically all parts of the U.S 
and Canada well as many 
European countries and even 
India. Thirty-two agencies’ are 
handling tickets. 

Last year’s gross ticket sales of 
$388,809 produced a net profit of 
$36,286. If, as the officials be- 
lieve, people are waiting to hear 
from the critics and other viewers 
before buying, then seat sales 
may top 1954. This kind of de- 
layed action is being attributed 
to lack of an imported name star 
this year. 

Already rough estimates show 
the same amount of cash in the 
till on opening — this year| 


seats. Out 
scheduled, 


as 


Lower Gas Rates 


For Big Users 
In S. W. Ontario 


The Ontario Fuel Board has 
approved an alteration in gas 
rates charged by Union Gas Co. 
of Canada and City Gas Co. of 
London in their Southwestern 
Ontario market areas. 

The new schedule provides for 
lower gas rates for heavy monthly 
gas users—mostly industria] cus- 
tomers. For residential and 
majority of commercial users, the 
rates will remain the same. Also 
in place of two separte rate 
schedules, one for residential and 
commercial customers and one for 

+ 


First 200 cu. ft 
Next 1.800 cu 
Next 8,000 cu. ft 
Next 90,000 cu. ft 
Next 400,000 cu 
Next 500.000 cu 
Next 1,000,000 cu. 
Next 5,000,000 cu 
Next 7,000,000 cu, 
Over 14,000,000 cu 


Residential, Commercial and Industrial 


July 2, 1955 


‘Steleo Plans Its First 


fron Mining In Canada 


(Continued from page 1) 

the biggest taconite iron ore pro- 
ject on the continent — the $300 
million beneficiation mining op- 
eration of Erie Mining Co, in 
Minnesota. Stelco’s pro rata 
share “of production will be 
around 750,000 tons annually of 
high grade iron pellets. Ship- 
ments are expected to get under 
way in 1957, 


Keep Pace With Growth 
Together these twe projects will 
assure the big, sprawling Hamil- 
ton steel giant an extra one mil- 
lion tons of high grade iron ore 
annually; more than _ sufficient 


as last. It has been a steady sale 
rather than the peaks of last year. 

It is too early yet for exact 
facts and figures. But one Festiva] 
Director summed up the general 
feeling of optimism when he told 
The Post: “We are now clearly 
over the top. The Stratford Festi- 
val is here to stay ” 


| 
industrial, one} general schedule 
for all classes of customers has 
now been approved. 

Under the old schedule, indus- 
trial users paid $1.06% per 1,000 
cu. ft. on all gas consumption 
over 2,000 cu. ft. Under the new 
schedule, top price for all classes 
of customers—is $1.0342 per 1,000 
cu. ft. and this applies on all gas 
used in excess of 2,000 cu. ft. and 
up to 10,000 cu, ft. From that 
point on gas price declines with 
higher volumes to a low of 70c 
per 1,000 cu. ft. for all gas used 
over 14 million cu, ft. monthly. 

The new rate is effective with 
July meter readings. 


Here 
rates: 


is the new schedule of 


per 100 cu 
per 1,000 cu 
per 1,006 cu. 
per 1,000 cu 
per 1,000 cu. 
per 1,000 cu. 
per 1,900 cu 
per 1,000 cu 
per 1,000 cu, 
per 1,000 cu 


Offer $1 Million Life Policies 


million of insurance 
of a single individual 
ilable from Prudential 
Co. of America. Pre- 
limit was $500,000. 

will underwrite 
unt, making Pru- 
unique in the life 
Customarily, 


Up to $1 
on the life 
is now avi 
Insurance 
vious top 

The 
the entire 


dential 


company 
am 
insur- 


ance business. part 


of the risk on large policies is 


reinsured with another company. 

The new $1 million limit will 
apply to individuals in the 27-45 
year age group, previously re- 
stricted to $500,000. 

Increased limits have been 
adopted, the company says, in 
view of changed econcmic condi- 
tions which have brought about 
a demand for large policies to 
cover specific needs. 


ere 
People 
Count.... 


SOMETIMES it’s hard to choose between 


one good product and 
pecially if it’s a roof. 
Good 
alike. They're 
and they're 


industrial roofs often 
made of similar materials 
applied in much the same 


another. Es- 


look 


way. But as with every product, there’s 


a best roof — one that sets 


for the rest. 


the standard 


That roof is Barrett. And more than 


anything, it’s best 
Barrett people. 


The men and women 


beca 


use of the 


who work at 


Barrett are interested in their jobs and 
in the service they can give. They work 


for Barrett because they like what they 


are doing. 


This hunfan factor makes a difference 
in the finished product. It’s why we say 
ep count. It’s why more and more 


Canadians are deciding 
are good people 


which 


to do business with. 


Ais sd 


Samet 


tA 


to take care of the planned 25% 
production boost in steel by 1961. 
(Is currently consuming some 2.1 
million tons of ore annually.) 

“We are looking considerably 
beyond 1961,” a Stelco official 
told The Post this week. “If this 
country keeps moving ahead the 
way we expect it our expansion 
plans won't stop at 1961.” ,- 

Evidence of how this producer 
of nearly 50% of Canada’s steel 
is bursting at the seams of its 
400-acre Hami'’ton waterfront site 
seen in location of new $5 
million wire and nail plant at a 
new site down the River from 
the main plant. In the last 10 
years Stelco has boosted steel 
output some 80%. 

The Bristol mine was first 
worked on a modest scale in the 
1880's. From then until 1900 it 
was worked spasmodically by a 
number of operators, Since 1900 
it has been dormant. Decision to 
operate this old ore deposit is a 
direct result of recent advances 
in processing low-grade iron dc- 
posits and particularly Stelco’s 
active part in the big Erie Mining 
project which was preceeded by 
extensive research into new min- 
ing methods, 


is 
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PROPERTIES 
WANTED 


WE have clients with several 
million dollars available for pur- 
chasing ail kinds of investment 
properties anywhere in Canada, 
preferably leased for 10 years or 
more to well-rated tenants 

OUR greatest interest in this con- 
nection is for facto ware- 
houses, office buildings and chain 
store properties, but all types of 
investment properties will be 
considered, 


es 


Apply in strict confidence to 


C. A. BATEMAN, Manager 
Commercial, Industrial and Land Dept. 
WAlnut 1-1191 


KEN WILES, Realtor 


153 ST. CLAIR AVE, W. 
TORONTO, ONT. 
@eeeeeeee2e20e 


Soft, pliable, glove-like feel ledther 


from the finest quality calf 


obtainable. With novel walnut-shell 


texture. 


The 


. FOR MEN 
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A Familiar Penne t in the West is "Bill snaglas nd, Barrett rep 


s 


1931. 


that Barrett 


resentative for over fifty years. 


built-up roof on the Christie, Brown & Co. Ltd., 
't 4 roof on a new addition to the plant. 


ot the new roof, 


Two years ago, 
Around for the regular t 

the old with local Chuistie, B. 
stil in top condition, 


Barrett 


Wil sildliagel 


Bill supervised the application of 


this 
plan? in Winnipeg ih 


Bill exam 


C. Smith (right). 


Quality Control of Roofing Materials depends on 
Alf Wells, Plant Superintendent of Barrett's Felt Saturation 
Plant. Alf was also responsible for saturation of felt that went 


into the Christie, Brown roof in 1931. 


Cdn 


Another “‘Behind-the-Scenes”’ Man. Jim Kirby saw 
that all materials for the Barrett roof arrived on the job site 
when the contractor was ready for them. Jim is Shipping 


Foreman at Barrett's Winnipeg Plant. 
“Between the World and the Weather Since 1854” 
$17% before the new offering, 


then dropped off to $14% “ex- | r 


: | . 
rights” on Monday. The “new _ Offices in Halifax, Montreal, Toronto, Winnipeg and Vancouver 
shares, nil paid” started trading 
Tuesday at $4.25-$4.50 


543 Granville Street, Vancouver, B.C. 


DISTRIBUTORS: 4 16 TCA 

@ Conodion Seisco, Lid wets = DIL Cas 
2117 10th Avenve West, Colgery, Alberto Ascot Meta aa fidr 

© Prairie A —_ ° Yelknife. 4: Nor « eck 
39-42 Syndicote Bidg Nesbitt I 
222 Pertege Avenve, Winnipeg | 


New Alge 
New All 
@ Sevthern Soles Limited 
543 Granville Street, Vencovver 


New Thurbois 
Dealer inquiries invited FREE LITERATURE 


Pac. Pete 
Geophysical Instruments Since 1932 


Anyone not wanting to accept 
the new aljotments can sell them 
up to July 13. These are the “new 
shares, nil paid,” which are now 
being traded 

Bowater Paper has had a sharp 
this year, partially due to 
heavy North American buy- 
ing. It climbed from $9.42 to 


Beau 
Bevcourt 
Black Bay .. 
Blue Rock 
Cayzor 
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Cons. Nicholson 
Copper Cliff 
Grt West Coal 
Gulch Mines . 
Gunna eves 
Lake Cinc! 
Lorado 

Meta Uran 
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SCINTILLA-SCOPE 
1¥,”" x 1” Nel crystal. 
“Cedillac” of Scintillction 
counters .. 
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18 
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41 
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Pardee 
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Radiore 
Rix Athabasca 
St. Michaels Ur 
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Recently prepared investment opinion available — 
TRANS MOUNTAIN Off PIPE LEME COMPANY 
INTERPROVINCIAL PIPE LINE COMPANY 
UNION GAS COMPANY OF CANADA 
Your’ enquiry invited. 


McLeop, Younc, Weir & COMPANY 


50 King Street West 
Toronto 


Telephone: EMpire 4-016! 
Ottewa Winnipeg 
Calgary Kitchener 


Extend Federal 


To Coal Sales 


MONTREAL (Staff)—The Fed- 
eral Government has definitely 
indicated its new subsidy on ex- 
ports of Cape Breton coal will 
apply to Continental Europe as 
well as the United Kingdom. 

At mid-week, Dominion Coal 
Co. was dickering with a German 


london 


276 St. James Street West 


Montreal 
Telephone: HArbour 4261 
Hamilton Vancouver 


Quebec New York 


Subsidies — 
in Europe 


U. K. STOCKS 


By PAUL S, DEACON 


Are These An Attractive Buy? 


Their Earn 


| Here’s Analysis of U.K. Stocks, Versus Canadian 
| 


Price 


Howker Siddeley 
General Dynamics 
| Courtauids 


Imperial Chemico!l 

Cdn. Industries (1954) 

Ford Motor Co. 

Ford of Canada A 

Daily Mirror Newspopers ... 
Anglo-Cdn. Pulp 


3% 


*Bosed on estimated first-half 1954 earnings plus reported second-half 1954 earn- 


ings, divided by number of shares ov 
stock capital late in 1954. 


Some of the difficulties of deal-@-——.———__.. 


jing in United Kingdom stocks 
were spotlighted this week as in- 
vestment houses and their clients 
| tried to puzzle out a wrangle that 
| developed over a new stock issue 
offered to shareholders of Bowater 
|Paper Corp. Bowater’s has been 
|the centre of interest of a good 
'deal of Canadian stock buying in 
the U.K, recently (The Financial 
Post, June 11). 
Some of the attractions of U. K. 
| Stocks, however, are spotlighted 
jin studies produced recently by 
| some Canadian investment houses. 
One study issued this week by 
Ronald D, Smith & Cs. lists five 
|U. K. stocks for consideration by 


bank was said to contain 565.000 clients: Hawker Siddeley, Court- 


tons, with no available markets. 
Observers are now watching to 
see whether Dominion can obtain 


| any more sales, since it is known 


to have been negotiating with 
several West European countries. 
The British Coa] Board’s policy is 


aulds, Imperial] Chemical Indus- 
tries, Ford Motor Co, and Daily 
| Mirror Newspapers. 

The accompanying table lists the 
prices, earnings and dividends 
paid by these companies. Along- 
side are shown five stocks traded 


importer for sale of 20,000 tons of| to place orders on a quarterly |on Canadian exchanges: 


slack coal. Provided the order is 


obtained, Ottawa has agreed to | 


pay a subvention of $2.50 per ton. 

Precedent for the move was set 
three weeks ago, when the govern- 
ment agreed to pay $2.50 a ton on 
100,000 tons of slack coa] for the 
United Kingdom. This was the} 
first time Ottawa paid out a sub- 
vention on overseas business. i 

The about turn reflected grow- | 
ing concern about dwindling Mari- | 
time coal sales in Canada, mine | 


closures, and anemployment. At} increasing common shares outstand-|tures involve an outlay of $46 | and ending when deliveries com- 


the time, Dominion’s slack coal’ 


basis. 

Slack coal is used for steam- | 
raising, Dominion is working hard | 
to break down any European pre- 
judice against the sulphur content | 
—about 312%—of its product. It | 
contends this makes no difference | 
in steam-raising. 


INTERNATIONAL UTILITIES 
CORP. has exchanged 1,450 prefer- 


ence shares for same number com- | 


mon shares, reducing preference 
shares outstanding to 190,128 and 


ing to 1,016,864. 


DO YOU NEED AN OFFICE OR AN AGENCY 
IN VANCOUVER, B.C. ? 


Modern offices — private and semi-private 


— furnished or 


unfurnished 


— acoustic ceiling and bamboo drapcs 
— two blocks from Granville and 
’ Georgia Streets 
— telephone answering service 
— secretarial service at hourly rates 


— printing serv 


You can be “in business” the 


ice on the premises 


day you arrive in Vancouver. 


For further information phone or write the Building Manager, 


OFFICE ASSISTANCE (VANCOUVER) 


661 RICHARDS STREET 


The July issve of our 


LIMITED 
VANCOUVER 2, B.C. 


~ enlargement of substations, 


Securities Review 


lists twelve Canadian oil issues which should 
participate in the improving market for this 


group of stocks. 


A copy will be forwarded 
upon request. 


WALWYN, FisHEeR & Co. 


Members: 
Toronto Stock Exchange 


The investment Dealers’ 
44 KING STREET WEST, 


Association of Canada 
TORONTO 1, CANADA 


TELEPHONE . EMpire 4-113) 


= your family the 
benefits of group judgment 
and specialized skill... 
and the security of a 
full-time proiessional 


executor. Name the 


Toronto General Trusts. 


Write for booklet 
“Some iluman Reasons’’. 


Head Office, 
253 Bay Street, 
Toronto 


THE 


TORONTO 
GENERAL 
TRUSTS 


CORPORATION 


| 
| 


ings Record 


Per Shore 
Earnings Divd. 

; $ $ 
(1.48 0.29 
(0.81 0.16 
4.72 2.20 
$0.78 0.22 
10.43 0.12 

0.54 0.60 
{0.86 0.28 
10.50 0.15% 
0.62" 0.40 
§1.30 0.2) 
10.71 0.11% 
8.58 5.00 
{0.20% 0.15% 
10.12% 0.8% 
3.32 2.00 


Yield 
% 
3.14 
1.73 
3.79 
3.14 
1.71 
2.67 
3.59 
1.99 
1.57 
2.55 
1.39 
40.7 
4.77 
2.69 
4.44 


Price/ Earns. 
6.3 
11.4 
12.3 
9.0 
16.3 
41.7 
9.1 
15.6 
41.1 
6.3 
11.6 
14.3 
15.9 
26.0 
11.8 


tstanding after 20% increase in common 


| —General Dynamics, which 
}owns the Canadian aircraft firm 
jof Canadair Ltd. as well as the 
Consolidated Vultee Aircraft Corp. 
|in the U.S. and other divisions in- 
|cluding a submarine manufactur- | 
ling plant, an electric motor di- | 
| vision, and a division specializing 
|in development of new applica- | 
|tions for atomic power. 
—Canadian Celanese Ltd.,| 
acetate rayon 


j 


|which produces 


| synthetic textile fabrics, 
| —Courtaulds in the U. K. make | 


—Canadian Industries (1954) 
Ltd., big chemical] firm here con- 
| trolled by Imperial Chemical. 


—Ford of Canada A, widely 


|dian holder paying income taxes 


| are in each case after all expenses | 


| staple fibre and yarn and various | Charge against Canadian taxation, 


a variety of synthetics. 


Two figures are shown for earn- 
ings and dividends on the U.K.| 
stocks. This is necessary because | 
the earnings and the dividends ap- | 
plicable to a Canadian holder of | 
the U.K, firm’s shares vary with | 
his income tax bracket. A Cana- | 


at a 42%% rate gets ful) credit 
for British’ income tax paid 


| by the company. Investors with 


a tax rate higher than this would 
have to pay further tax on divi- | 
dends to the Canadian Govern- 
ment. If their tax rate is lower, | 
their tax credit is less. 

Thus while stated net profits | 
and taxation, earnings and divi- 
dends have been shown in both 
net and gross terms. The gross fig- 
ures are after all corporation in- | 
come taxes but before U.K./| 
income tax of 4212% (45% dur- 
ing 1954 and previously). The dif- 
ference between these figures | 
represents the maximum and 
minimum amounts that are avail- 
able to the Canadian shareholder 
as a credit against Canadian in- 
come tax. 

The investment firm concludes: 
“As a generalization, it may be | 
stated that in vieW of the high 
rate of U.K. income tax and the 
20% dividend credit allowed as a 


| 
| 


Sterling securities are not attrac- 
tive to Canadian investors who| 
are primarily interested in in- 
come.” 





Price Attractive 
The attraction lies more in'the | 


prices in reletion to earnings, Ex- 





traded stock of the Canadian 
member of the Ford family. 


—Anglo-Canadian Pulp & 

Paper, Quebec newsprint and pulp 

|firm controlled by Daily Mirror 
| Newspapers. 





cept for Daily Mirror Newspapers, | 
each of the five British stocks are | 
|selling on a cheaper basis. than | 
| their North American counterpart, | 
| In the case of Daily Mirror 
Newspapers, it’s pointed out that 
if its interest in earnings of Anglo- | 
Canadian Pulp & Paper and} 


|ported to be the reason. 


— July 2, 1955 


Anglo-Canadian 
Shelves Plans | 
For Sask. Mill 


“MONTREAL (Staff) — Anglo 
Canadian Pulp & Paper Mills Ltd. 
has shelved any plans for build- 
ing a new mill in Northern Sas- 
katchewan, and is now looking 
instead at possibilities in the 
Sioux Lookout area of Ontario. 

The company took an option on 
a 2,000 sq. mile area 50 miles 
northeast of Prince Albert in late 
1953, and began surveying the} 
timber resources. A year later, it| 


| got an extension. Speculation was | 


that a kraft pulp mill might be| 
established. 

Now, however, Anglo-Canadian | 
has decided not to go ahead. 
Problems involved in transport- 
ing products to market are re- 
Thus 
Saskatchewan's hopes for a pulp 
mill are dashed, for the time be- 
ing anyway. 

Anglo-Canadian will have some 
company in the Sioux Lookout 
area, Anglo-Newfoundland De- 
velopment Co. earlier this year 
took an 18-month option on some 
forest areas there, aimed at figur- 
ing out the feasibility of building 
a mill, perhaps for newsprint pro- 
duction. President of both com- 
panies is Elliott M. Little. 


Can Ottawa Keep 
This $17 Million 
Nfld. Promise? 


MONTREAL (Staff) — A hot 
potato was flipped about briskly 
by the Department of Transport 
and Canadian Nationa! Railways 
this week in a frying pan of em- 
barrassment. 

Case-in-point was the new 
$11,243,000 government car-pas- 
senger ferry, William Carson, the 
errors in a three-year project to 
accommodate the vessel at Port 
aux Basques, Nfld., and the de- 
cision to devise a new harbor 
plan. 

The William Carson, built by 


Big New B. C. Electric Issue 


Designed to Finance Growth 


s 
MONTREAL (Staff)—Proceeds {time in 1957. It has also a con- 


of the new $11 million issue of | tract with the same company and | 


| British Columbia Electric Co, will | Pacific northwest Pipeline Corp. | 
be used to help finance its multi-|for a supply of natural gas from 
| million expansion program. jthe U, S. during an interim pe-| 
| The estimated capital expendi- | riod beginning about July, 1956, 


Albert E. Reed (large U. K. paper | the Federal Government as one of 
|maker) were fully reflected in|the terms of Newfoundland’s 
}earnings calculations, the gross/entry into confederation in 1948, 
| and net earnings per share would | was to have plied between North 
| be 46c and 24c, respectively, in-|Sydney, N.S. and Port aux'| 
|stead of 15%42c and 12\4c. This | Basques. 
would about halve the price/earn- | Ottawa officials said the latest 
| ings ratio of this stock, idelay in getting the vessel into| 

It’s also noted that the equity |service was a result of second 
behind each Daily Mirror share,|thoughts on how the Carson 
taking investments other than/| would be affected at her dock by 
Anglo-Canadian at market value,| Atlantic surge coming through a 
is equal to $2.20 per share. At the | direct channel cut into the Port| 
current $3.35 market price for|aux Basques harbor to give the | 





THE FINANCIAL POST 


Before You 
Go On 
Holidays.. 


We suggest 

that you look 

over your investment portfolio and see if 

thers is anything requiring attention before you 

return. Conversion dates, calls for redemption 
and due dates especially should be checked. 


If you haven't the necessary information, send 
us a list of your securities and we will check 
them for you. 

Upon request, we wil: als: analyze your 
investment portfolio and have a report ready 
when you come back. This is one of our 
complimentary services and we invite you to 
make use of it. 


Wood, Gundy & Company 
Limited 
Toronto Montreal Winnipeg Vancouver Halifax 
Saint John Quebec London, Ont. Hamilton Ottawa 
Kitchener Regina Edmonton Calgary Victoria 
London, Eng. Chicago New York 


AMERICAN NEPHELINE 
LIMITED 


Rights to Shareholders 


Shareholders of American Nepheline Limited of record. 
June 22, 1955 have been given the right to purchase 
one additional share at 85¢ per share for each three 
shares held at that date. Such rights may be exercised 
up to 4:30 P.M. on Friday, July 15, 1955 at the 
offices of Crown Trust Company, Toronto. Any shares 
not subscribed for by shareholders have been 
firmly underwritten. 

Proceeds of the issue together with other funds 
being made available to the Company will be used to 
construct a modern mill at Nephton, Ontario. Such 
mill will provide 25% greater capacity than at present 
and is expected to result in important cost economies 


/millions this year and a further 
| $62.5 millions in 1956. This does 
|/not include a blueprinted $21 
'millions Over seven years on gas 
facilities. 
| The new issue is $11 million of 
'4%% cumulative redeemable $50 
|par preferred stock offered by a 
|group headed by Nesbitt, Thom- 
json & Co., Wood, Gundy & Co. 
jand Société de Placements Inc. 
Price was $49.50 to yield 4.29%. 
Chief expenditures for the cur- 
rent year include construction 
and enlargement of substations, 
|$7.8 millions, electric line and 
iservice station extensions, $4.6 
| millions, new office buildings, $3 
|millions, distribution and other 
| electrical plant, $4 millions. 
| In 1956, the company plans to 
|spend $9.5 millions on the Cheak- 
amus hydro-electric development, 
$10.5 millions construction and 


| millions for new office building 
| in Vancouver, $7 millions for 
jelectric line and service exten- 
sion, Vancouver Island intercon- 
nection, $5.5 millions. 

| The company has signed a con- 
tract with Westcoast Transmis- 
sion Co. for a supply of natural 
gas from the Peace River area of 
B.C. and Alberta starting some- 


$5 | 


Great Lakes Power Corp. 


| mence under the first contract. 
Effectiveness of both contracts | 
|depends upon the necessary 
authority being granted to Pacific 
'Northwest Pipeline Corp. by the 
| federal power commission of the | 
|U.S, Subject to the approval of 
the public utilities commission of 
B.C., the company proposes to | 
distribute the natural gas it will | 
obtain throughout the lower | 
| mainland area of B.C. 
| Consolidated net profit for the 
| three months ended Mar, 31, 1955, | 
/amounted to $2,816,052. Consol- 
idated net profit for the year end- 
joa Dec. 31, 1954, was $7,661,994. | 
Annual dividend requirements on 
|the company’s cumulative re- 
deemable preferred shares and 
now proposed to be issued ‘will | 
amount to $3,527,136. 
It is expected that funds now 
javailable. together with funds 
expected from operations during 
the remainder of 1955, will be suf- 
ficient to finance capital expen- 
ditures to the end of 1955 and 
leave a surplus which may be 
| over $6 millions. Proceeds of the 
issue will be added to general 
funds and will be available to 
|finance in part other capital ex- 
|penditures. This may include 
natural gas expansion outlay. 





| 


Sells 414% Debentures 


| A new issue of $4.5 millions 
|Great Lakes Power Corp..4%% 
debentures, 1955 series has been 
isold at par end. interest by a 
| group of investment dealers head- 
|ed ‘by Wood, Gundy & Co. 

Debentures will be dated Aug. 
1, 1955, and will mature Aug. 1, 
| 1975. A sinking fund will be pro- 
‘vided sufficient to retire $50,000 
principal amount in each of the 
years 1958-1960 and $100,000 in 
each of the years 1961-974 in- 
clusive. 

Approximately $4,066,740 of 
proceeds of this issue will be used 
for redemption on or about Aug. 
2, 1955, of presently outstanding 
$3,987,000 442% general (closed) 
mortgage sinking fund bonds and 
balance of proceeds will be added 
to general funds of company. 


To meet growing demand for 
power, company has begun a de- 
velopment program to increase 
present installed capacity by 88,- 
000 hp, bringing total installed 
capacity to 231,000 hp. First stage 
of program is estimated to cost 
approximately $35 millions. Most 
of the expenses of this first stage 
will be met from company’s cash 
resources and retained earnings 
during this period 


Gatineau Power 


Profit Up 18% 


MONTREAL (Staff) Net 
profit of Gatineau Power Co. for 
the first quarter of 1955 totaled 
$1,190,600, up 18.3% from $1,006,- 
100 a year earlier. ’ 

Operating revenue rose to $4,- 
195,900 from $3,767,300. Operat- 
ing, maintenance and general ex- 
penses increased to $862,400 from 
$811,700, while provision for taxes 
rose to $1,261,600 from $1,078,300. 

Interest charges dropped to 
$476,100 from $490,400, and depre- 
ciation increased to $425,000 from 
$400,000. 


Earnings for year ended Dec. 
}31, 1954, exceeded $2,290,000 be- 
fore provision for depreciation of 
$900,000. Interest requirements on 
\first mortgage bonds now out- 
standing and this issue of deben- 
tures will amount to $608,128, 
which will decrease as first mort- 
gage serial bonds gre retired and 
the sinking funds operate. 

Company, through its sub- 
sidiary Great Lakes Power Co., 
supplies hydro-electric power to 
Sault Ste. Marie and surrounding 
territory and numbers among its 
customers Algoma Steel Corp:, 
Abitibi Power & Paper Co., 
Algoma Ore Properties Ltd. and 
Chromium Mining & Smelting 
Corp. 


Installed capacity has increased 
from 95,000 hp. in 1949 to 143,000 
|hp. at present. Electric power is 
produced by six hydro-electric 
| generating stations, all intercon- 
|nected by over 193 miles of trans- 
mission lines. 


'Flintkote Starts 
$3 Million Growth 


| MONTREAL (Staff)—A $3 mil- 
| lion capital expenditure program 
|is being launched in Quebec's 
| Eastern Townships by Flintkote| 
| Mines Ltd. 


The wholly owned, 
producing subsidiary of Flintkote 
| Co, will spend this amount over 
the next five or six years, mainly 
for removal of barren rock cover- 
ing new ore deposits. Rock han- 
dling capacity will be raised from 
1,500 to 2,000 tong a day: 
The $3 millions includes the 
cost of both machinery and labor | 
for the project. 


MACMILLAN & BLOEDEL LTD. 
converted 43,297 class “A” shares 
into same number class “B” shares 
during May, reducing outstanding 
| Class “A” to 56,564 and increasing 
outstanding class “B” to 5,228,974. 


asbestos- 
| 


Daily Mirror, that puts a value of | vessel a straight run into the new | 
$1.15 per Daily Mirror share on | $6-million dock built for her. | 
its Anglo-Canadian holdings, com- 
pared with $2.55 actual market 
value of these holdings (taking 
Anglo-Canadian at its recent. $45 
a share market price here). 

Because of the special calcula- 
tions involved, the involvement | 
in another country, etc., investors| The plan favored now is to con- 
will undoubtedly have to look | struct a pair of staggered break- 
carefully into any U.K. situation} waters near the mouth of the 
before making a move. But on the | harbor, utilize the already dredg- 
surface at least, it looks as though led main channel and dredge a 
it might pay—particularly high-|short channel that will link the 
er income tax bracket individuals |channel through Baldwin Shoal 
—-to give them more than just a| with the new harbor mouth be- 
passing look. ‘tween the breakwater. 


The dock improvements had | 
been made by the Public Works} 
Department in accordance with I 
CNR requirements although the 
transport departrgent also had a 
responsibility for the engineering 
design and contract for the docks. 


New Issue 


$4,500,000 
Great Lakes Power 


Limited 


BURNS BR 


OTTAWA 


and product improvement. 
We are pleased to offer our facilities to holders of 
American Nepheline Limited rights to effect their 


ywrompt exercise. 


Circular on request 


LIMITED 


44 King St. W. 
TORONTO 


OS. & COMPANY 


MONTREAL 





Corporation 


(Incorporated under the laws of the Province of Ontario) 


4%4% Debentures, 1955 Series 


To be dated August 1, 1955 


To mature August 1, 1975 


Principal and half-yearly interest (February 1 and August 1) and premium, if any, payable in lawful 
money of Canada at any branch in Canada (far northern branches excepted) of the Corporation's 
bankers. Coupon debentures in denominations of $500 and $1,000 and authorized multiples of $1,000 
registrable as to principal only. Redeemable, for other than sinking fund purposes, in whole at any 
time or in part from time to time at the option of the Corporation on not less.than thirty days notice 
at the principal amount thereof plus a premium of 4° of such principal amount if redeemed prior to 
August 1, 1956, such premium reducing .20 of 1° of such principal amount on August 1 in each year 
commencing with August 1, 1956; redeemable for sinking fund purposes at the principal amount 
thereof plus a premium equal to one-half the premium applicable for redemption for other than sinking 
fund purposes at the time of such sinking fund redemption; together in each case with interest accrued 


to the date fixed for redemption. 


The Corporation will covenant to pay to the Tr 


ind by way 


of a sinking fund for the 


Debentures, 1955 Series on or before August 1 in each of the years 1958 to 1960 inclusive a sum sufficient 
to retire $50,000 and in each of the years 1961 to 1974 inclusive a sum sufficient to retire $100,000 


principal amount of Debentures, 1955 Series. 


Trustee: The Canada Trust Company 


In the opinion of Counsel, these 414% Debentures, 1955 Series will be investments in which the Canadian 
and British Insurance Companies Act states that companies regigtered under Part III thereof may, with- 


out availing themselves for that purpose of subsection (4) of Section 63 of said Act, invest their funds. 


We, as principals, offer these Debentures, 1955 Series subject to prior sale and change in price if, as 
and when issued and accepted by us and subject to the approval of all legal matters on behalf of the 
Corporation by Messrs. McMillan, Binch, Stuart, Berry, Dunn, Corrigan & Howland, Toronto and 


on our behalf by Messrs. Tory, Miller, Thomson, Hicks, Arn 


Price: 


ol) & Sedgewick, Toronto. 


$100 and accrued interest 


It is expected that Debentures, 1955 Series in definitive form will be available for delivery on or 


about August 2, 1955. 


Wood, Gundy & Company 


Limited 


McLeod, Young, Weir & Company 
Limited 


Cochran, Murray & Co. 
Limited 


Dominion Securities Corpn. 


Limited 


W. C. Pitfield & Company 
Limited 
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MaeNab Uses 


MANAGED INVESTMEN? 


Surplus Cash 


To Buy Dofasco Shares 


MacNab’s manager has invested the bulk of a $399 cash balance 
accumulated by his client in 15 shares of Dominion Foundries & Steel 


common at $25 a share. - 


‘The company installed a new 60-in. reversing hot strip mill and | 


a new oxygen steel-making unit 


last year. Increased output and 


earnings can be expected this year, MacNab’s manager feels. 
Company recently brought into production also the first con- 
tinuous galvanizing line in Canada and a new 56-inch cold reduction 


strip mill. It plans to increase bl 
chemicals. 


ast furnace capacity, and to make 


Earnings last year on the 2.41 million common shares. outstanding 
were $1.14 a share (the numben outstanding has been increased by 
10% since), and dividends are being paid at the rate of 15c quarterly. 


Here are the details of the tz 
Pu 
No. of 
Shares 


15 Dom, Foundries & Steel 
Note: Cost includes commis 


MacNab’s Manager Says: 
Enclosed you will find a valu- 

ation of your account for the 

period as at June 15, 1955. 


I have today (June 23) invest-| 
ed the small cash balance in your | 
account, which was $375.33 as at} 
May 15, in 15 common shares ‘of | 
Dominion Foundries & Steel Ltd. | 
This company operates a steel} 
mill at Hamilton, Ont., and has 
very progressive management. 
During 1954 a modern 69-in. re- 
versing hot strip mill and a new 
steel-making plant using the oxy- 
gen method of producing steel 
was installed, These installations 
were completed too late in the 
year to have any material effect 
on 1954 earnings, but 1955 earn- 
ings will no doubt reflect a sub- 
stantial improvement due to these 
new installations. 


The president in the annual re- | 
port stated that the company’s | 
operations will be at a satisfac-| 
tory level for the first half of 
1955 and that he anticipated a 
material increase in the output 
of flat rolled steels in the form 
of tin plate, hot and cold rolled 
sheets and galvanized sheets, The 
foundry and steel plate depart- 
ments will also be at a satisfac- 
tory level, but no increase in 
these departments is anticipated 
during the first half of the cur- 
rent year. 

During 1954 the company earn- | 
ed a profit before depreciation 


HENRY A. 


Lim 
MANAGEMENT 
* WALNUT 4-7155 


NOTICE OF 


| 5,250,000 342% 
|bentures, due 1963, and 6,000,000 


nsaction, made on June 23: 


hase 

lel rice Indicated 
rsh. Cost Income 
$ $ $ 
25 379.50 15.00 


$1i0n, 


> = 
j;and taxes of $10,031,000 compar- 
led with $12,176,000 in 1953, A net 


profit after taxes, depreciation 
and contribution to employee sav- 
ings and profit sharing funds for 
1954 was $3,068,469, compared 
with $4,100,356. 

The company is in a strong 
financial position, having an earn- 
ed surplus of $17,053,640 as at 
Dec. 31, 1954, Capital structure 
consists of 75,142 shares of 4%% 
cumulative redeemable sinking 
fund preferred shares of $100 par 
value issued and outstanding and 
2,400,000 shares of no par value 


|common stock, The company had 


a funded debt of $11,250,000 as 
at the end of 1954 comprised of 
sinking fund de- 


par value 442% sinking fund de- 
bentures, due 1969, 

Current assets as at the end of 
1954 were $19,758,000 and current 
liabilities $5,949,000, indicating a 
net working capital of $13,809,- 
000. Total assets including fixed 
and current assets were $60,790,- 
967 compared with $52,310,729 at 
the end of the previous year, 

The company maintains excel- 
lent relations with its employees 
and is unique in the fact that an| 
employees’ profit sharing fund in 
excess of $14,500,000 has been 
established and has been in oper- 
ation for 17 years, This profit 


|sharing fund is a potent factor 


in employee relationship. 


MARTIN 


CONSULTANTS 
709 CHURCH ST., TORONTO 5 


REDEMPTION 


| 


| position of 14,001 shares of 32 is- 


PROVINCE OF SASKATCHEWAN 


ISSUE OF $4,000,000.00 
TURES, SERIES CD DATED 


FOUR PER CENT DEBEN- 
Ist AUGUST, 1935 AND, 


A statement of this transaction | Total vaiue 
—— ee | Original amount invest. .cccoees 
| Capital gain 


| Indicated annual income . 


MaeNab, Co ton 
*Personalities’ 


The MacNab account (and its 
companion, Compton) is a hypo- 
thetical portfolio, set up in De- 
cember, 1944, which appears in 
The Post from time to time under 
the heading of “Managed Invest- 
ment.” 

Each account was set up with 
portfolios of stocks worth $10,000, 
and placed under the management 
of two independent and well- 
regarded investment dealers. 

They were designed to show 
how two experienced investment 
advisers handle an investment 
portfolio fitted to the needs of 
two entirely different types of 
people. Compton, 38, married with 
two children, but having no de- 
pendent relatives, wanted to 
divide his aims about equally 
between income and_ capital 
appreciation. MacNab, 57, mare 
ried, has only his wife as a de- 
pendent. His object was maximum 
income consistent with safety of 
capital. 

Current market value of Mac- 
Nab’s account stands at $34,753, a 
capital gain of 247.53%. The 
Compton account stands at $30,098, 
a gain of 200.98% over the original 
investment of $10,000. 


is appended hereto for your in-| 
formation. 

The value of your account as 
at June 15 is nearly $2,000 higher 
than a month earlier ($34,753.08 
vs. $32,799.37). It continues to re- 
flect a strong market for high- 
grade investment stocks. 

Investment income in the 
month ended June 15 amounted 
to $69. After the usual monthly 
withdrawal of $40 plus the 
quarterly $5 extra, there was a 
cash balance of $399.33, 
MacNab’s Account 
Now Stands 

COMMON STOCKS 





No. of 

Shs. 

40 Abitibi 

30 Bank of Nova Scotia 

50 B.C, Telephone ord, 

60 Cdn. Pac. Railway ....+. 
30 Cons. Min, & Smelt, .... 


Mkt. | 
35 

56 
50. CO 
34% | 
° | 


Cost 
25 


30 Dist. Corp.-Seagrams .... 39 | 
100 Imperial Tobacco 11% | 
40 International Nickel .... 33 19% 
50 International Utilities .. 21 41 

20 Noranda Mines (new) .. 53 
50 Powell River 53 
50 Sicks’ Breweries 2 
40% 
71% 


40 Howard Smith 2 
20 Hiram Walker 4342 
PREFERRED STOCKS 
40 Abitibi P. & P. 442% oe 24! 
50 Acadia Atlan, Sugar A .. 173 
25 B.C. Electric 442% ...... 50 
25 Shawin. W. & P. 4% .... 48 
CONVERTIBLE CORPORATE BONDS 
$1,000 B.C, Forest 5% ...... 100 129 | 
1,000 Brazil. Tract, 4%°%/71 98 83 Ct 
1,000 CPR 3%2%/66 ... . 100 3 
1,000 Dom, Stl. & Cl 4% /61 100 9912 
1,000 Dom, Textile 4% /66 .. 99% | 
Cash 399.33 | 
34,753.08 
10,000.00 
24,753.08 
247.53% 
1,361.75 
13.62% 
3.92° 


53% | 
ve"2 


% capital gain 


% yield on orig. invest. ..... 
% yield on curr. mkt, value ..+« 


Short Position’ 
Up at Montreal 


MONTREAL (Staff)—Montreal 
Stock Exchange reports short 


sues on June 21 compared with 
11,616 shares of 29 issues May 31. 
Chief changes were: 
Cons. Smelt 1,100 
Dom, Stee! 900 | 
Gen. Dynamics 150 | 


Molson’s A —280 | 
Molson's B —650 


on Canadian 


Shares 

+ 400 
.R. —100 
Cdn. Pet'fina +100 
Cdn, Vickers +375 


Short position 


Stock 
Aluminium 
C.P.R 


SUBJECT TO PRIOR REDEMPTION, MATURING ON | stock Exchange totaled 61,810 


Ist AUGUST, 1960. 


Notice is hereby given to all of the holders 
of the above-mentioned Four Per Cent Deben- 


tures of the Province o 
CD, dated 1st August, 


f Saskatchewan, Series 
1935, and, subject to 


prior redemption, maiuring on Ist August, 


1960, that pursuant to 


the provisions thereof 


all said Debentures are hereby called for re- 


demption and payment 


in advance of maturity 


on the 1st day of August, 1955 at the principal 


amount thereof and acc 
of redemption. The sai 
redemption as aforesai 


rued interest to the date 
d Debentures called for 
d are payable and will 


be redeemed in lawful money of Canada at the 
chief office of The Royal Bank of Canada in 


any of the Cities of 


Toronto, Winnipeg, Regina or 


Canada, at holder’s opt 


Saint John, Montreal, 
Vancouver, 
ion. Interest on all said 


Debentures called for redemption will cease to 


accrue from and after 
bentures registered as 


1st August, 1955. De- 
to principal should be 


accompanied by all instruments requisite for 


transfer. 


Dated at Regina this 24th day of June, 1955. 


r 


. M. FINES 
Provincial Treasurer. 


Gazetted June 24, 1955. 


Send for free literature 


H. C. FOOD 


OBLIGATION Name 


PLEASE SEND ME 
LITERATURE ON 
SUPERVISED 
INVESTMENTS 
FUNDS 


eoereee 


& CO. LIMITED 
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ABEIGED 0-6 C4 F544 6.00 0c cece cscccece 
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shares of 39 issues on June 21 
against 61,150 shares of 38 issues | 
on May 31. Chief changes were: | 


Merrill Isl, 5,000 
Mogador 
Molybdenite —: 
New Pac —2,400 
West, Tung. + 2,000 


Shares 
3,300 
1,100 
+ 1,700 


Steck 
Anacon 
Burnt Hill 
Cdn, Lith. 
Cons. Den. +1,600 
E. Sullivan —2,000 
Actual short position shown are: 


MONTREAL STOCK EXCHANGE 
Steck Shares DuPont 
Abitibi 100 Gen, Dynamics 
Algoma 150 Gr. Lakes 
Aluminium 955 Gypsum 
Asbestos 100 Imp. Oil 
Bell TeleBhon~ 62! Int, Nickel 
B.A. Oil 150 M.-H.-Ferg. 
B. C, Forest Molson's B | 
Brazil, Tr. Mtl, Loco. 500 | 
Can. Cement 120 Noranda 1,110 
C.P.R. 500 P Pros 200 | 
Cdn. Petrofina 100 S Corp. 205 | 
Cdn, Vickers 375 Shawinigan 150 
Cons. Smelt, 1,100 Simpsons 
Dist. Seagrams 325 W. Gooderham 
Dom, Bridge 100 —_- 
Dom. Steel 1,000 
Dom. Stores 110 

CANADIAN STOCK EXCHANGE 
Steck Shares Merrill Isl. 5,000 
Anacon 3,300 Mogador 1,000 
Boreal 500 Molybdenite 4,300) 
Brown 200 Nama 200 | 
Burnt Hill 1,100 N. Pacific 6,000 | 
Cdn. Lithium 1,700 Nudulama 10,000 | 
Cons, Denison 3,600 Prest. E. Dome 500 | 
Cons. Paper 4,410 Que. Copper 
E. Sullivan 600 Rayrock 
Fed. Pete 100 
Fleet 100 
Ford A 1,250 
Gunnar 200 
Hollinger Cons, 100 
Inspiration 
Jaculet 
Jasper 
Labrador Min. 
Lib. Pete 
Lorado 
Louvicourt 


100 
350 | 
200 } 
| 
200 | 


160 | 
300 
150 515 
3,400 


100 | 
425 | 
_ ! 


32 issues 14,001 | 


800 | 
150 | 
1,000 
100 
200 | 


Royran 
Sapphire 
Sher.-Gordon 
Standard Gold 1 
Steep Rock 
Sullivan 
United Asb 
Virginia 
ViolaMac 
West. Tung, 


100 
500 
1,900 
1,700 


1,000 
- 100 
100 
3,700 
200 
1,000 


2,000 


39 issues 61,810 


. ? . 
'Petrofina Enlists 
o 6 ” 
_Automatic‘Logger 

MONTREAL (Staff) -—- A $50,- 
000 automatic unit — described as 
the biggest single step toward 
complete automation in the pro- 
cess industry — will be built for 
the new $20 million refinery of 
Canadian Petrofina, now nearing 
completion. 

Fischer & Porter Co., Hartboro, 
Pa., has contracted to construct 
| the unit through Lummus Co. of 
|Canada and Canadian Kellogg 
}Co., prime contractors for the 
| 20,000 bbls. daily refinery near 
| Montreal. ’ 

The unit is called an automatic 
| logger and is designed to monitor, 
j}analyse, and record 480 process 
| variables iricluding temperature 
|and pressure in the nine produc- 
| tion units of Petrofina. It is sched- 
| uled for operation in November. 
The unit will automatically 

type out on a log the value of all 
| variables each hour on the heur 
under normal conditions. It will 
report selected or abnormal con- 
ditions between logging intervals. 
If there is trouble, the unit sig- 
nals an alarm and immediately 
types the abnormal condition. 


| ficulties 


500 | 


| ada. 


_|Fight Wind Up Proposals 


JAMES R. MURRAY 


has been appointed general 
manager Hudson’s Bay Co, He 
is a former president Hudson's 
Bay Co, Fur Sales, New York. 


New Brunswick 
Shows Surplus | 


The Province of New Bruns- 
wick ended the fiscal year March 
31, 1955, with a surplus on reve- 
nue account of $75,773. 

Revenues on current account, 
on a gross basis, were $53,387,213 
and expenditures, also on a gross 
basis, totaled $53,311,440. Surplus 
had been arrived at after capital 


had been charged to revenue ac- 
count, notes Provincial secretary- 
treasurer Hon. D. D. Patterson. 

In the previous fiscal year, a| 
sum of $5,477,937 for such capital | 
expenditures was similarly charg- 
ed. For the previous year, gross 
revenues had been $53,531,893 
while gross expenditures totaled 
$53,445,925. 

Although 
increase of $5,635,500 


there had been an 
in gross 


$207,274,644, net debt of Province 
decreased from $109,70f,791 at} 


|end of fiscal 1954, to $108,770,920 | 
|at end of fiscal 1955, a reduction | 


of $930,871. 

Actual revenues of $53,387,213 
exceeded estimates by a net} 
amount of $2,141,264. Larger ~! 
dividual over-runs were: Canada- 
subsidies and receipts under tax 
agreement, $713,013; amusement 
tax, $102,030; social services and 
education tax, $703,082; gasoline 
taxes» $155,094; stumpage, $101,- 
301 and N.B. Liquor Contr»l 
Board, $394,542. 

Net difference between actual} 
expenditures of $53,311,440 and| 
budget estimates of $51,186,239 | 
was $2,125,201. Most of ower-run 
is accounted for by capital ex-| 
penditures charged to revenue 
account. 

Expenditure for road construc- 
tion of $2,365,496 exceeded esti- 
mates by $265,496; in addition, 
net capital expenditures of $1,- 
481,366 for provincial buildings, 
ferries, grants for construction of 


| 


| hospitals and schools, and a grant 


of $600,000 for construction of a 
new chemistry building at U.N.B. 
were charged to revenue account. 

The provincial secretary-treas- 
urer noted that the net debt had} 
decreased by approximately $900,- 
000. 


COMPANY 
REPORTS | 


To assist readers in agpraising and 
comparing company fifancial state- 
ments. The Financial Post has a uni- 
form method of presexting corporation 
accounts, Variations from the compa- 
nies’ published reports are footnoted. 


Food 


GENERAL BAKERIE: $ LTD. con- | 


| solidated net profit fog year ended 


April 6, 1955, was $165,748, 43.4% 
lower “than net of $293,067 in pre- 
vious fiscal year. 

Provision for depreciation in- 
cluded an additional charge of 
$75,000 which has been claimed as 
maximum allowable under the In- 
come Tax Act. 

Capital expenditures totaled $188,- 
000, $70,000 of it on the truck fleet. 

Competition increased during the 
year but the primary factor in the 
reduced profit was the labor dif- 
in Vancouver, where six 
plants of the baking industry were 
closed for 14 weeks as a result of a 
strike, report Chairman J. William 
Horsey amd President Stephen R 
Saxby. 


Company share 


purchased entire 


| capital of Mammy’s Ltd., St. John’s 


1,100 | 


| Nfid., and purchased bakery assets 
and business of Palace Bread in Cal- 
gary, Alta. so that plants are now 
| operated in eight cities across Can- 
The real benefit from the two 
additional plants will be reflected 
in current year’s results (their pro- 
fits were available for approxi- 
mately three months only in the 
year just ended). 

CONS. INCOME ACCOUNT 

Apr 6 


} 


Apr.7 
1954 
$889,960 

298 993 

19,900 
278,000 
203,067 
30,000 
243,067 


Years Ended: 
| Net earnings 
| Less: Depr. .osccesees 
Bond int. . 
Income taxes ...... 
Net profit 
Less: Divd, 
Surplus 
Times Bond Interest 
| Before deprec. . 
| After deprec ** 
Earned per Share: .... 


1955 
$672,786 
338.658 
18,380 
150,000 
165,748 
50,000 
115,748 
Earned: 
36.60 
18.18 
$0.66 
0.20 


‘BALANCE § 


Paid ; 
CONDENSED CONS. 
| 
| 


| As at 
Cast 
Accts. rec 
Inventories * 
Total curr. assets ... 
Prepaid exps.¢ 40,868 
| Fixed assets* 1,601,861 
Goodwill .. i 
S718 ABT «(2,778,708 
503,638 439,607 
40,000 40.000 
479,607 


263.354 
1,135,978 


Total assets .......+ 
| Accts., tax., etc., pay. . 
| Bonds due curr. yr. .. 
Tetal curr. Hab. .... 
| Bank loan. def. 
| Funded debt 
Capital stock 
Earned surplus 940.099 824,351 
*After depr. of 1,833,819 1,332,498 
SIncl. in curr. assets in co's report 
Working capital ...... 533,052 656,371 


440,000 
1,034,750 


HARDING CARPETS LTD. issued 
500 shares to an executive officer at 
$8 a share on March 13, under op- 
tian agreement for executives. There 
are now 234,204 shares outstanding. 


St. L. Flour Mills Holders 


MONTREAL (Staff)—A battle 


to wind up St. Lawrence Flour 
Mills Co. On Tuesday, an applica- 
tion for an injunction was filed 
in Superior Court by interests 
seeking to block thé plan, and} 
fireworks appeared likely for the 
special meeting, later this week. | 

St. Lawrence is controlled by 
International Milling Co., Minne- 
apolis. International owns all or} 
nearly all the common stock, but 
not the 7% preferred stock, which | 
is non-callable. St, Lawrence has | 
the right to buy its shares on the 
open market up to a maximum 
price of $125 a share, under a 
plan agreed to in 1941. 

Last week, a special meeting of 
preferred and common sharehold- 
ers was called for Thursday, June 
30. Stated purpose was the wind-} 
ing up of St. Lawrence’s affairs 
and selling its assets to another 
international subsidiary, Robin 
Hood Flour Mills Ltd, for a| 
price equal to the excess of the 
book value of its assets over its} 
liabilities. Shareholders were also | 
to be asked to confirm bylaw 40, 
which provides for distributing to 


Cdn. Breweries 


First Half ‘Jp 


has flared here over the proposal [Re value of their stock plus 








First half earnings of Canadian | 


($2,658,802 in the first half a year 
ago), equalgto $1.14 ($1.05) a 
common share 

The improvement reflects the | 
inclusion of Dow Brewery ac-| 
counts in the consolidation. Sales | 
volume was a record $91,773,166 | 
($70,570,690). (Earnings per com-| 
mon share are after deducting | 
preferred dividends from March 
17, 1955.) 

Working capital was $14 mil-| 


($32,975,021 at April 30, 1955 vs. 
$18,973,521 at April 30, 1954). Net 
fixed assets were shown, at $65) 
millions at April 30, 1955, $22 mil- 
lions above the level a year ago. 

Second quarter earnings (the 
three months ended April 30) ' 
amounted to $1,475,198 ($1,154,-| 
180), equal to 53c (46c) per com- | 
mon share, on sales of $44,814,252 | 
($33,720,701). 

In the report, company says the 
Windsor production facilities of 
company’s subsidiary, Brading’s, | 
has been doubled in two years to 
300,000 bbl. per annum. In addi- 
tion there have been improve-| 
ments at Ottawa and Hamilton to} 
meet increased Ontario and Que- 
bec demand. 





the preferred stockholders the 


| 
accrued dividends. | 

That meant that preferred! 
shareholders would get $100 plus | 
dividends accrued from May 1, A| 
total of $101.75 if the payment! 
date were, say, Aug. 1. But before | 
the announcement of the meeting, | 
St. Lawrence preferred was trad- 
ing at $130-$135, and had been| 
for some time. 

Gerald G, Ryan, who heads the 
investment firm of L. G, Beaubien 
& Co., filed the injunction. He 
contends there is no reason why | 
the company should be liqui- | 
dated, since it is making money. | 
He also charges that by doing so 
the common shareholders would 
be depriving the preferred share- 
holders of a good investment, 

Several insurance and trust} 


| companies interested in the stock, | 


he reports, feel the same way. 

One investment man told The! 
Post he felt the issue centred on 
fair treatment and public rela- 
tions rather than on the legality 
of the move, 

The notice calling the meeting | 
to consider the plan did not give | 
reasons for the proposal. 

However, asked to comment on 
opposition charges, a St, 
rence official said that directors 
have not been satisfied with 
earnings of the company, After 
close examination and a lot of 
discussion, this was the plan de- 
cided on to remedy the situation, 


| expenditures, totaling $3,717,237,| Breweries increased to $3,081,473| he said, he did not elaborate, 


Mr. Ryan was pinning his 
hopes for blocking the plan on 
the injunction, He said that the 
company would have until Wed- 
nesday afternoon to appear before | 


Law-| 3 
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Your investments 
take no vacation 


Your investments are at work for you the 
year round. But in view of constantly chang- 
ing conditions, securities require supervi- 
sion in and out of season. 


While engrossed with your vacation — or 
your vocation—it will pay you to majl us a 
list of your holdings. We will complete a 
comprehensive survey of your securities and 
keep you posted on any developments 
which affect your investments, 


Your inquiry by mail will be answered 
promptly, but better still, why not come 
in and talk over your situation with us. In 
the meantime, write or telephone for a copy 
of our booklet “Investments.” 


Domuton SEcuRITIES 
CORPN. LIMITED 


Established 1901 


TORONTO MONTREAL wEW YORK LONDON. ENG, WHOHPEG CALGARY VANCOUVER wiCTORS 
LONDON KITCHENER BRANTFORD HAMILTON OTTAWA QUEBEC HALIFAX SAINT JOWM 


the judge and file a reply, and} 


expected that a decision would | 


be handed down before the} 
special meeting on Thursday. 
Preferred and common shares 
have equal voting rights, but 
there are only 5,165 of the form-| 


3 |funded debt to a record total of lions higher than a year ago/er, against 102,857 of the latter, | 


outstanding. 

St. Lawrence was formed in| 
1910 and‘ has been. controlled by | 
International Milling since 1952. | 
Its common shares were delisied 
in* late 1952 after International 
had acquired over 90% of the 
stock, Its preferred shares are 
listed on the Montreal Stock Ex- 
change. 

Net profit for tht year ended 
Aug. 31, 1954 totaled $97,102, 
compared with $80,681 the pre- 
vicus year, and a loss of $54,576 
in 1951-52. 

Dividends have been paid regu- 
larly eon the 5,165 preferred 
shares, and totaled $36,155 in 


each of these three years, 


Renn erg 


KERNAGHAN & CO. LIMITED 


Members: The Investment Dealers’ Association of Canade 
E. B. Kernaghan F. C. Woolley W. W, Davison 
K. A. W. Sutherland Jd. F. Willis 


2nd Floor, 67 Richmond St. W. 
EM. 4-4256 


Toronto 
EM. 8-3871% 


SECURITY ANALYST 


Firm of investment dealers in Toronto has an opening for 
a security analyst. There is a good prospect for advance- 
ment for the applicant possessing a sense of responsibility, 
originality and a genuine liking for analytical and research 


work, 
Box 555, The Financial Post—Toronto. 


Our staff is aware of this advertisement. 


ere — 


' National Advertiser gets a 50% vale 


or better “bonus” imp: 


dealer tie-ins! 


@Cerweeeoereeoeeeeeaeeeeeeeeeeeeeeeeoneeeeus 


Walter 
Kiehn 


100% NEWSPAPER ADVERTISER 


Walter Kiehn, Sales Manager of 


National Hosiery Mills 


Limited of Hamilton, Ontario, makers of Phantom 
hosiery, has this to say about “hooker”* advertising: 
‘Our company recently made a complete switch in 

its advertising policy and invited our retail customers to 
tie-in with our own national newspaper advertisements. 


I might say that preliminary results are satisfactory 
beyond our expectations, and a final check-up may show 
that the “bonus” space placed by our customers under 
our own advertisements may average 50% or better.” 


National Hosiery Mills in their recent campaign. 
illustrate the value of dealer tie-ins. When you add the 
power of local dealer listings or hookers to your 
national advertising, everyone benefits— retailer, 


customer and YOU! 


“A hooker gives o local dealer's nome ond oddres ond is voluntary appended by hun 


too monviocturer’s odvertisement. 


DAILY NEWSPAPERS BRIN 
ADVERTISING TO 


G NATIONAL 
THE LOCAL 


LEVEL—THE ACTION LEVEL! 


| 


| 
i 


Avenue, Toront wees 





The Editorial Page 


Ottawa Makes 


The Government’s allegation that the Un- 
employment Insurance Fund needs protection 
against the depredations of married women has 
shocked Mrs. Fairclough, but it may well be 
true. 


If it is tr 


ie that married women as a group 

VIC for all they can get,. it 
one aspect of a running battle 
Government and the married 


Each regards the othe 


try to beat th 
would be just 
between the 
woman in employment. 
as fair game. 

The Government gets in its licks via the 

income tax act. A married woman who works 
profession must very often. hire 
else to care for her children or he: 
just as a doctor who wants to see patients 
must hire a receptionist to.answer his phone. 
The married woman is not aliowed to deduct 
any part of this as an expense, and her husband 
ved of the married status which would 
have helped to offset this cost. 
The reason for this tax setup is often said 
the feeling that it is against public policy 
to encourage married women to work; they 
should be at home looking after their children 
themselves 

That may be so, but recently studies of the 
motives of married women show that most of 
them work for one of two reasons: (1) to make 
ends meet when one income won't stretch to 
cover all the milk, eggs, salads and sunshine 
recommended by the Department of Health; 
(2) because their skills are needed — nurses and 
@achers are in this category. 

In any case, the act doesn’t discourage mar- 
ried women from working. In 1921, 7% of 
the women in the labor force were married; in 
1931, 10%; by 1951 the percentage had risen to 
30%: 349,000 "women. The married woman 
worker is obviously here to stay, and both the 
Unemployment Insurance Act and the Income 
Tax Act should be drafted accordingly. 


at a job o1 
someone 


nome; 


Wii 


wise 


to be 


If the Gavernment is gging to argue (even , 


privately) that the Income Tax Act provisions 
e a good thing because they tend to discourage 
arried women from seeking employment, they 
sht reflect that by the same reasoning, the 

i could be said to encourage 


’ 
stands 


of Mr. and Mrs. A., a couple 


case 


The Clouds Lift a Little 
nee time began man has watched for 
of dark clouds, with their threat of 
elemental fury. But never has so dark a cloud 
hung over him as the mushroom cloud of the 
atomic bomb which rose awesomely over the 
New Mexico desert ten years ago this month. 
We ave lived under this cloud ever since, 
ic is not to say we have learned to live 
th it. Now it seems that there is justification 
for cautious optimism that this man-made cloud 
ay be dispelled — for some years, at any rate 
by the widespread efforts of the powers to 

world tension. 

This is no less welcome because it springs 
mainly from a decision of the Soviets, as 
Churchij], once put it, “to leave off doing 
things to. us which we have not been doing 
to them.” There is no danger in such a period 
of relaxation if we recognize that, besides 
an accumulation of difficulties within the 
USSR since the death of Stalin, it is mainly our 
own efforts to build up a common defense which 
have brought the Soviets to this decision. We 
have won this respite, and it will continue only 
so long as the Soviets remain impressed by our 
unity and strength. . 

Nor is this by any means mainly a military 
question. Far beyond the importance of con- 
vincing the men in the Kremlin that they could 
not defeat us in war is the importance of so 
strengthening and developing the economic and 
political unity and the social system of the free 
world as to undermine the very belief of 
Marxists that their system alone offers a better 
life for the working man. Once we can achieve 
this—and we have gone some way. toward 
it since the end of ‘the war—we will have a 
very different world situation, 


Ss 


‘ 


the passil 


; 
‘S 


Making a Better Canada 

Men and corporations are every day 
demonstrating their good citizenship and their 
real concern with making this a better Canada 
by contributing to art galleries, symphony 
¢rchestras, universities and so. forth. 

A few have contributed to a great public 

k area—-and more will be asked to con- 
in the near future. This is Quetico, 
at parkland on the Canada-U: S. boun- 
isry midway between the Lakehead and Fort 


17 
I 


park 


bute 


the er: 
he gre 


unces 
There several million acres of totally 
undeveloped, “unspoiled” wilderness in this 
park which is within 750 miles of a to!al popu- 
lation of 45 million people. 
The Quetico Foundation executive includes 
Harold Walker of Blake, Anglin, Osler and 
els, M. S. Fotheringham, Steep Rock Iron, 
-lifford Sifton and D. W. Ambridge of. Abitibi 
Power.and Paper. They have been watch- 
logging the Quetico situation to that no 
‘idental” developments would interfere with 
tico being developed as it should be. The 
modest funds alreadg made available are 
devoted to research projects on this area 


omotion 


some 


see 


to its } 
In a continent rapidly running out of fron- 
rs and with its play areas already crowded, 
; one of the last readily accessible retreats. 


Estimating Consumer Behavior 


Because consumers are individuals, with the 
of range in what they like or don't 
impossible to estimate in 
hats of a certain color 
not absolutely necessary, 
t year. But there are some 
things that we can safely estimate about con- 
sumer be When times are normal, that 
is no depression, no war, no fire sales, the ave- 
rage family will spend about 10% of the weekly 
iy cheque on durable goods. 
When disposable income is shrinking, says 
ymmmercial letter of the Canadian Bank of 
Commerce, purchases of foods, clothing, shelter 
services remain fairly stable, but those of 
radios, furniture fall off 
depression of the thirties, 
r instance, purchases of durables fell to 
most 5% of disposable income or less than 
half the proportion usually spent on such goods. 
During the war period, too, when there were 
sharp restrictions on production of all goods 
necessary, purchases of durables 


widest sort 
is almost 


just how many 


Nnavior. 


ss like cars, 


During the 


’ 


st o . ly 
not absolutely, 


Sin Profitable 


with two children eligible for family allowances. 
Mr. A. gets deductions of $1,000 personal 
exemption, $1,000 married status, and $300 for 
the children. Mrs. A. is a nurse, and there is 
a shortage of nurses. When the children reach 
school age, she goes back to work. Now, the 
family deductions are as follow: Mr. A., $1,000 
personal exemption, plus $300 for the children. 
Mrs. A., $1,000 personal exemption. In order 
to keep her household running smoothly in her 
absence, Mrs. A. must hire domestic help total- 
ling $1.000 a year. This is not deductible from 
her income for tax purposes, but it does in 
fact absorb the whole $1,000 on which she gets 
personal exemption. 


Now, suppose the A.’5 get 
situation, They decide to get a divorce and 
thereafter to live together in sin. Under those 
circumstances, Mr. A. would get a $1,000 exemp- 
$1,000 for “maintain- 
$300. for the 
A. would still get her personal 
$1,000 exemption. In other words, living in 
sin would, in effect, restore Mr. A.’s married 
status in. the eyes of the Department of National 
Revenue. 


If Mr. A. can claim $1,000 for the 
maintaining a home for his children when living 
in sin with a womah who earns a taxable 
income, why can he not claim $1,000 for the 
cost of maintaining a household when united 
in holy matrimony with a woman who works? 


tired of this 


tion for himself, another: 
ing.a self-contained household”; 
children. Mrs. 


cost of 


This anomaly could be straightened out (1) 
by allowing Mr. A. to claim his $1,000 for 
“maintaining a self-contained household” after 
his wife goes back to work; or (2) by allowing 
Mrs. A. to deduct from her income domestic 
costs up to a specific limit. In the United 
such costs now allowed up to $500. 


Stet . e > 
HLAales, are 


There involved in any 
of these situations. The married women don’t 
make very much out of plundering the Unem- 
ployment Insurance Fund, and the Department 
of National Revenue doesn’t make very much 
out of its ruling on married women’s expenses. 
Neither makes for good relat howevel! 
between the Government a growing body 
of taxable, insurable workers. 


are no great sums 


ons, 


and 


Then 
well st 
durable rose a 


after the 
arted the 
record 


again shrank to around 5 
flood of postwar 
proportion spent on 


of nearly 12° 


goods got 


Projects for the Retired 
Medical science has added many years to 
but who is to give life to those added 
years? It was fitting that the talks at 
the great British-Canadian medical convention 
in Toronto should have dealt with this problem, 
and welcome that it would have been 
in homely Scottish terms, by the Glasgow 
doctor, Ian D. Grant. 

Dr. Grant's first recommendation to his 
patients is to draw up at ambitious 
project which they would like to carry through. 
The chief cause of despondent, unhappy retire- 
ment, in his experience, is the feelimg ef not 
being needed or wanted, or having no real 
place in the community. Present retirement 
ages, he thinks, are too early; he quoted from 
a poll of old age pensioners in Britain in which 
87% thought that compulsory retirement was 
bad. Here he made the practical suggestion 
that “sheltered shops” might be set up, where 
elderly people would be employed exclusively, 
the tempo of work would be slower, hours 
shorter, and pay proportionately smaller. 

The other three main pieces of advice which 
Dr. Grant gives his retired patients is to make 
a point of helping others, to avoid the. “awful 
evil of self-absorption”; to consider their income 
and draw up a-tentative budget; and to make 
their program of activities elastic. The most 
unheppy old people he knows are those who 
strive to live by rule: 


Wheat Hopes Dashed 

Hopes that American farmers would return 
to normal production and marketing of wheat 
were dashed by the special vote taken in the 
United States last week. By a _ substantial 
majority U. S. growers endorsed Santa Claus 
and decided to retain the present system of 
government acreage curbs and high support 
prices. 

This is not good news for Canada or for 
the U. S. tax payer. A continuance of present 
wheat policy will probably mean a continuance 
of heavy surpluses and heavily subsidized 
exports. 

In theory official curbs on acreages should 
slow production and high government support 
prices should prevent American wheat fro: 
entering competitive world markets. In practice, 
however, almost the opposite tru 

Knowing that th gui 
artificially high price, f only their 
very best land and grow as much wheat as 
possible. As a result, in spite of ‘ 


total acreage, so high Ahat 


our lives, 


one of 


stated 


least one 


ranteed an 


curb on 
ten is, larger 
exports, 


g to absorb 


l a normal acre: 
with a bene volent 
losses up to $2 p also to 


accept fore Imost 
anything else 


are no handi 


rices 


Neither Pub Nor Club 

One of the pra 
country, we long felt, was the f 
of the liquor laws which allows communities 
to vote on whi want to have 
liquor served o And the most 
dema ratic community country is surely 
the House of Commons, the guardian of all our 
democratic freedoms. The « 
exercised its 
beer or wine 
in the Commons restaurant. 

None of your celebrated Donnybrooks here! 
Did the form, with rous Wets and 
sanctimonious Drys fighting it out to a finish? 
Was there Gallic defense of the civilizing value 
of good food and good wine, or ponderous 
Anglo-Saxon wit as to -the possible improve- 
ment of speeches in the House? Not a bit of it. 

The Reverend Dan Mclvor, M.P., rose and 
threatened to mobilize ministers by the thou- 
sands across the land should the members dare 
expose themselves to temptation. That 
was enough. Quickly and meekly the House 
passed on to the 


most demac: tices in this 


nave ovision 


day the House 
whether 
member: 


own local ptior is to 


should be served to the 


sides boiste 


thic 
wUS 


next question. 
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Napier Moore's 
Serateh Pad 


WE HAVE JUST GOT BACK from 
the Red Lion. The Red Lion is an 
English pub. There must be hundreds 
of Red Lions throughout the British 
Isles, but this particular Red Lion is 
internationally famous. It is in Eal- 
ing, opposite Sir Michael Balcon’s 
film studios, and it is where well- 
known screen stars, directors, camera- 
men and technicians enjoy a few 
minutes relaxation after the day's 
work. 

We were taken there by Frank C. 
Hamshere. Frank is head of a real 
estate firm but spends a lot of time 
being chairman of the North Hilling- 
don Musical Society which for 21 
years, in a small community, has 
been producing musical shows 4s 
good as you'd find in any big city. 

The Red Lion’s “gov’nor” is 65- 
year-old A. P, (Mac) MacIntosh, in 
his day a noted all-round Scottish 
athlete — Rugby, hockey, football, 
cricket, fencing, swimming; unbeaten 
over 20 years in regimental] records 
of the London Scottish — high jump, 
220 vard sprint, and hurdles. 

It was Mac who introduced us to 
directors Charles Chicton, Jack 
Ricks and Michael Trueman, and 
Ealing’s musical director, Doc Mathie- 
son. And to the only woman producer 
we have ever met, Vivian Knight, 
whose first question was, “Canada! 
Do you know Jimmie Cowan?” We 
said we had known Jimmie (James 
A.) Cowan — one of the first editors 
of The Goblin, newspaper man, and 
P.R.O. for the Rank organization in 
Canada — for 30 years. 

Then followed an animated con- 
versation, in which everybody joined. 
And what do yofl suppose the subject 
was? The Shakespearean festival 
at Stratford, Ontario, and the incredi- 
ble fulfilment of the dream of a 
young man named Tom Patterson. 
Normally, Alec Guinness, star of the 
first Stratford festival, would have 
been there, but he was out on 
location. 


* - 


BETWEEN PARAGRAPHS we 
have been listening to the broadcast 
of the launching by the Queen of 
“731 at the Fairfield shipbuilding 
yard at Govan, on the Clyde. Fhe 
24,000-ton liner, built for the CPR, 
was “731” until Her Majesty named 
her “Empress of Britain.” One could 
hardly hear the words of the cere- 
mony for the salvos of cheering for 
the Quéen — this is a dockyard area 
commonly supposed to be “red.” 

Apart from the fact that Fairfields 
built the first Empress of Britain in 
1906, and the second Empress, 
launched in 1930 by the then Prince 
of Wales, for CPR’s North Atlantic 
service, there was another link with 
Canada. For Fairfields’ president is 
Lord Elgin, great-grandson of the 
Governor-General who played no 
small part in laying the foundation 


tor a Canadian nation. 
Incidentally, Lord Elgin had a 


sartorial problem, For the launching 
he had to wear the traditional ship- 
yard garb of blue serge suit and 
bowler hat. Later that afternoon, 
when the Queen sailed from Rosyth 
for Norway in the royal yacht Bri- 
tannia, he had to be there as Lord 
Lieutenant of Fife, clad in the uni- 
form of that office. He made the 
change on the train between Glasgow 
and Rosyth. 


* . » 


EVERYBODY who has visited 
England is familiar with the large L 
(for learner) sign carried by all motor 
vehicles the drivers of which have 
not passed their final tests and re- 
ceived their licenses. We got a bit 
of a surprise the other day when, 
traveling along the Oxford Toad, we 
caught up with an enormous trailer- 
truck, It was transporting a heavy 
army tank. Between the _tank’s 
tractors there Hung the big, red L. 
And underneath the letter were the 
words “GIVE HIM LOTS’ OF ROOM.” 


IN LONDON the other day it be- 
came necessary. for us to make a 
telephone call, Seeing no public tele- 
phone booth in the vicinity we walked 
into a large apartment block known 
as Berkeley Court and solicited the 
aid of the porter. The porter said he 
would be with us in a Moment and 
darted out of the door to attend to a 
car which had just drawn up. A 
second later into the lobby there, 
walked a well-dressed, smiling 
woman, It was the Queen Mother, 
dropping in to pay a personal call 
on a friend, with no more fuss than 
would have attended any Mrs. Smith 
calling on her neighbor. She appeared 
to be alone. Then suddenly we saw a 
familiar figure who appeared from 
nowhere. It was Inspector Crocker, of 
Scotland Yard, one of the Royal 
Family’s personal detectives. It was 
Inspector Crocker who accompanied 
Princess Margaret on her tour of the 
West Indies. As press officer for the 
visit to the Bahamas, we had 
contact with him during those four- 
and-a-half days. He was as pleased 
to see us as we were to him. 
We had quite a chat, and when we 
departed there was no doubt that we 
had made quite an impression on the 
porter, 


close 


see 


THIS MORNING we took a 
of four or five miles through country 
lanes and village streets. We counted 
27 British housewives busily clip- 
ping the hedges bordering their gar- 
dens. The toial amount of energy 
expended in one day would, we esti- 
mate, be something. s 


stroll 


Stop Me If... 


An elderly man consulted 
about his health. 

“Frankly,” said the doctor, “it's quite 
obvious to me that you drink too much. 
If you don’t cut it out, spots will appear 
on your face.” 

The advice and the prophecy were 
both unacceptable to the patient, who, 
with a few words of derision, departed. 

In a month he returned, wearing the 
promised spots. 

“Doctor,” he said admiringly, “you 
were quite rignt after all. D’'ye know 
anything for the Grand National?” 
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Too Tall To Serve? 

Some 26 years after he was told he 
was too tall to serve customers from 
behind a counter, a lanky, soft-spoken 
Montrealer has taken over as presi- 
dent of the grow- 
ing Dominion 
Stores chain. He 
has already indi- 
cated he intends 
to press for. ex- 
pansion of the 
208-store chain to 
push even higher 
the company’s 
$157 millions 
yearly business. 

Thomas Gunn 
McCormack 
started in with] 
Dominion Stores 
on his 17th birth- 
day, immediately 
after graduation 
from high school 
in Montreal. He went on staff with 
the accounting department in the 
Montreal division after a store man- 
ager surveyed his 6 ft 3 inch frame 
and decided he would loom too large 
over the average shopper. Nine years 
later he was transferred to the On- 
tario Division and in 1940 moved on 
to the Toronto head office staff. In 
1944 he was appointed assistant to the 
treasurer and then moved up in quick 
succession to the post of treasurer 
(1947), vice-president (1952), and 
executive vice-president (1953), 


MR. McCORMACK 


McCormack, 42, has taken a leading 
part in a wide range of charitable 
campaigns, usually heading the food 
industry fund-raising division. In one, 
for St. Michael’s Hospital, his group 
collected the largest sum of any group 
collecting in the campaign. Others he 
ha helped include the Salvation 
Army, Women’s College Hospital and 
the Community Chest. In addition, 
he’s a member of the council of the 
Toronto Board of Trade and is an 
active member of the Upper Canada 
Bible Society, 

In off hours, McCormack likes to 
play golf at the Lambton Golf & 
Country Club which is next door to 
his suburban Etobicoke home. He is 
an able curler, calls himself an ama- 
teur fisherman and has a lively in- 
terest in color photography. 


He married Emma Boyd, daughter 
of Mr. and Mrs. James Boyd of Wood- 
lands, Que., in 1938, They have a six- 
year-old daughter, Roslyn, who at- 
tends the Humber Valley Village 
School near their home 

A member of the Avenue 
Church in Toronto, McCormack 
of a group of businessmen who have 
been raising money for the visit of 
Evangelist Billy Graham to Toronto 
next fall, He’s also a past master of 
the Alpha Masonic Lodge in Toronto. 

McCormack ° succeeds J. William 
Horse now chairman of the board, 
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Hotelman by Accident 

When 44-year-old William Ward 
Markle was elected president of the 
Hotel Association of Canada at the 
annual convention in Halifax it mark- 
ed a new milestone in the career of 
a young man who won his first im- 
portant public 
office 26 years 
ago. Markle 
he Is ‘getting 
rather tired” of 
being recelled as 
the former “boy 
mayor” of To- 
ronto. But his 
election to that 
office in 1929 
still remembered 
by a great many 
people in On- 
tario. 

Markle comes 
of an Irish-Penn- 
sylvania Dutch 
family with a 
long history of 
life in Canada. One of his &8ncestors 
settled in what is now Eastern Ontario 
in 1757 as a Pennsylvania Dutch im- 
mig.ant. Markle himself was raised 
and educated in Toronto and is a 


says 


MR. MARKLE 


graduate of ‘De La Salle College in 
that city. 

His the hotel business 
was somewhat an accident. It was 
in 1934 when the Hepburn govern- 
ment was bringing back the sale of 
beer by the glass to Ontario that a 
real estate deal he was helping ar- 
range for a friend who said he really 
wanted to get into the hotel business 
fell through. Markle found himself 
the owner of the Beverley Hotel in 
downtown Toronto. This hotel he 
owned and operated for 21 years. 

Just a short time ago, Markle be- 
came vice-president of Seaway Hotels, 
Ltd., Toronto, owners of the 200-room 
Seaway Hotel on the Lakeshore High- 
way at Toronto’s western entrance 
and of the Sunnyside Motor Hotel 
next door. Markle’s job is going to 
be promotion of the kind and volume 
of business that will be needed to 
keep the hotel with its new banquet 
and dining hall busy. This building, 
now under construction, will have a 
total seating capacity of about 750 
and is to be’ used extensively for 
meetings dnd conventions. Also in 
the planning stage is a 200-room addi- 
tion to the Seaway which will make it 
Toronto’s third major convention 
hotel. 

Currently Markle is 
the Catholic Children’s 
of Toronto, an organization whose 
million dollar budget is scarcely 
enough to care for the 1,200 children 
it looks after. He is a past president 
of the Holy Name Society and of the 
De La Salle College Alumni. A 
fourth degree member of the Knights 
of Columbus, he has held the office 
of lecturer on the Toronto council. 

His wife is the former Evelyn La- 
velle, daughter of a veteran Toronto 
hotelman; the Markles- have four 
children and three grandchildren 

In his new job as president of the 
Hotel Association of Canada, Markle 
will be directing the work of the 
nation-wide organization’ which links 
together Canada’s 5,209 hotels which 
had total receipts of $411 millions in 
1953. Always a strong advocate of 
improved public relations for hotels, 
this is to be a major plank in his 
platform for the current year. 
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Old Name at the Top 

Just a month after |! 39th birth- 
day, H. -Clifford Hatch has been ap- 
pointed to the three-man executive 

committee ol 

Hiram Walker 

Gooderham & 

Worts and as- 

sumes the duties 

vice - presi - 

The pro- 

1iotion brings 
the name of 
Hatch again into 
the top manage- 
ment of this in- 
ternational dis- 
tilling company. 
His father, the 
late Harry C 
Hatch organized 
the present firm 

1927. 

Born and rais- 
ed in Toronto, Clifford Hatch entered 
the ‘beverage industry in 1933 at the 
age of 17 with the T. G. Bright & 
Co. of Niagara Falls. Four years later 
he joined one of the Hiram Walker 
subsidiaries as a salesman. When he 
was 30, he a director of 
Hiram Walker-Gooderham & Worts 
Limit parent firm which 
distillery and sales operations in Can- 
ada, United States, Great Britain, 
Puerto Rico and the Argentine. 

From 1940 to 1945 Hatch was an 
officer in the Royal Canadian Navy 
and was in command of HMCS Drum- 
mondville and HMCS Quebec. He saw 
action in the submarine warfare ir 
the North Atlantic 

Mr. Hatch’s duties will embrace the 
over-all direction of sales conducted 
through the parent firms’ various sub- 
sidiaries 

Mr. Hatch is married to the former 
Joan Ferriss and has four children. 
He resides at Riverside, Ont. His 
recreation is golf. 
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What Others 
Are Saying 


Editorial of the Week 


Science Not Enough 
Montreal Gazette 


How important are the liberal arts, and the in- 
stitutions which teach them, in an increasingly 
scientific world? They are absolutely vital, “a mat- 
ter of survival,” said Sir Douglas Copland, Aus- 
tralia’s High Commissioner to Canada, in his con- 
vocation address at Bishop’s University. 

Specialization produces the scientist, the tech- 
nician, but the liberal arts prod-'ce citizens who 
appreciate the aims, and the responsibilities of a 
free society. Specialists are an urgent need, but 
a liberal arts university prepares the student prop- 
erly for later, specialist studies. 

In a world of amazing technological progress, of 
scientific revolution and armed ‘might, it has be- 
come too easy to judge a nation’s health by its 
military, scientific or industrial power, rather than 
by the value of its word, the moral standards of 
its people. Yet it is these, in the end, which decide 
whether it is going forward or falling backward in 
the search of the whole human race for 4 better 
world. 

Scientific knowledge is necessary, but it should 
be in the hands of men whose minds know more 
than science alone, who know something of human- 
ity, too. Sir Douglas’ warning is timely, and im- 
portant, if our educational gystem is to produce 
new generations of courage and faith for the im- 
mense tasks that lie ahead. 


Other People’s Views 


GREATEST TRIBUTE that can be paid to the 
UN on its tenth anniversary, thinks the Winnipeg 
Tribune, “is that its prestige and moral authority 
are high. Even the greatest nations are reluctant 
to affront world opinion by flouting the moral 
authority of the United Nations.” 


NEW WESTERN STRENGTH is responsible for 
the friendlier tone of Moscow, declares the Van- 
couver Sun. “If there is anything in the new Rus- 
sian mood that will lead to a new world order, 
we have to thank the leaders who were ready to 
risk all to make the West strong. The peoples of 
the West have paid dearly to maintain freedom. 
They are not likely to weaken at this critical hour 
in their determination to stay strong.” 


THE GUARANTEED annual wage tends to 
render labor immobile and that does not fit into 
the Canadian picture, points out the Regina 
Leader-Post. “Being underdeveloped, we require 
a mobile labor force which will shift about as 
mineral resources are developed here, and oil 
there, and so'on. This fluidity of labor has been 
termed the lifeblood of a young and expanding 
nation such as Canada is. If it is slowed down by 
the immobilization of labor, our continued expan- 


sion is certain to be retarded.” 


CLOSER RELATIONS WITH Australia are ur- 
gently needed thinks the Ottawa Citizen, which 
points out: “Most Canadians think of Australia 
as the land of the kangaroo and strange-sounding 
place names, plus a lot of desert; Australians may 
be prone to look on Canada as a frozen half con- 
tinent that, somehow or other, is doing pretty well. 
There is much to be learned on both sides)-It 
could be very important for the world in the de- 
cades to come that the Australian-Canadian Asso- 
ciation should succeed in.the task it hag set out 
to do.” ° 


WE CANNOT THINK of a single good argument 
against the suggestion that topsoil should b 
scraped off and saved before flooding starts alon 
the St. Lawrence Seaway, says the Peterborough 
Examiner. “The areas of first-rate soil in Canada 
are not many or extensive. They may seem larg 
to those who are on them, but in relation to vu: 
total land area they are very smiall. And as oui 
eountry is growing rapidly, and our need to pro 
duce food is growing with it, we must not wast 
any soil that can possibly be preserved, We hav: 
shown ourselves short-sighted and unrealistic i: 
the treatment of our forest lands; let us lear: 
something by experience, and seize a chance t 
conserve’ a tract of topsoil which will otherwis 
be wasted.” 
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Srace Hutchison Writes About: 
Wheat and the wheat farmer for Pulp and Paper Industry 


REGINA Wheat is a 
primary statistical, economic 
and political fact in Canada. 
Most of us forget that it is also 
a fact of nature and, for all 
man’s cunning, is throughout 
its life of some hundred days 
constantly at the mercy of 
nature’s whims—an inch more, 
or less, of rain, a few degrees 
on the thermometer, the appe- 
tite of spores and insects. 

Wheat emerges from gov- 
ernment ledgers and financial 
pages only when you follow it 
from the farm to the Lake- 
head and into the fat belly of 
some outbound ship. As it 
happened, since I was driving 
westward, I followed the wheat 
torrent upstream from the 
Lakes to the central plains 
where, at this season, it is 
sprouting greenly for a thou- 
sand miles. But even such a 
casual look brings the wheat 
industry and its people sud- 
denly to life. 

At the twin cities of Fort 
William and Port Arthur the 
traveler usually sees only the 
gaunt concrete shafts of the 
largest elevators in the world. 
They tower against the cobalt- 
blue of Lake Superior solid, 
silent and inert like the 
temples of some antique and 
forgotten god. 

Inside they throb with ma- 
chinery. Long trains. of 
freight cars are sucked hourly 
into their maw. Each car is 
picked up and dumped like a 
toy. The wheat is lifted by 
belts moving at 60 miles an 
hour, is weighed in ,‘gantic 
tanks, sifted through vibrating 
sieves and, at the touch of a 
lever, is poured like brown 


liquid into the waiting vessel. 


Wheat Sampler 
Is One of Key 
Men In Canada 

Machines can carry wheat 
from the farm to the consumer. 
They cannot understand it. 
Only man’s mind can under- 
stand wheat, only his eye can 
measure its quality and his 
fingers grade its by touch. 
Thus in the heart of the ele- 
vator you wil] find a man of 
unknown name who spends his 
life peering at wheat, rubbing 
it in the palm of his hand and 
pronouncing it No, 1 Northern, 
the world’s best cereal, or per- 
haps only fit for cattle feed. 

This man has only two 
minutes at most with each 


sample to fix a figure which, 
multiplied many times during 
the day, means hundreds of 
thousands of dollars more or 
less to the farmers on the 
plains. 

You are not likely to see a 
wheat sampler as your train 
passes the towers of the Lake- 
head, but he is one of the most 
important men in Canada. On 
his instinctive and _ instant 


BRUCE HUTCHISCN 


formed only by a 
lifetime of experience, hangs 
the reputation of Canadian 
wheat in every corner of.the 
earth, 

Without the Jabor of another 
kind of man there will be no 
wheat at for assuredly 
nature never intended wheat 
to grow on the old buffalo 
pasture of the West. Man:had 
to breed new kinds of wheat, 
from David Fyfe’s first chance 
seedling on a St. Lawrence 
farm, before the West could 
support anything but buffalo 
hunter As a jealous nature 
always catches up with his in- 
tion and them 
ects and disease, man 
breeding new wheat 
strains every year. That task 
will be endle 

So will the revolution of the 
farm industry. Today I walked 
with a farmer across a field 
of 1,400 acres where he used 
to employ a score of men and 
as many horses. He and one 
hired man had just finished 
planting that entire area in 
less than three weeks. Those 
two will harvest the crop, if 
there is a crop, next autumn. 
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Canada Has Put Wheat 

Production on Basis 

Of Factory Assembly Line 
No industry has changed 


with machinery more rapidly 


4 


_sembly line. 


than the Canadian wheat farm. 
It has become, indeed, a fac- 
tory as efficient as any 4as- 
It may not look 
like much from a train window 
a house, a shed and some 
laundry flapping on a clothes- 
line. Up close it is what an 
economist would cal] a capital 
accumulation of formidable 
size, 

The farm I visited 
uses, three combines at a 
of over $5,000 each; several of 
the new combined harrows and 
seeders called a ne-way” 
which, after thousands of 
years, have suddenly placed 
the plow; a huge spraying ma- 
chime to fight the weeds; two 
giant tractors; a fine new auto- 
mobile and enough odds and 
ends to fill a big barn now 
empty of animals 

The farmer’s money, all he 
can make, is going into costly 
equipment because he cannot 
afford hired*then at present 
wages.. His heart still goes 
into the soil. Though he must 
be a skilled mechanic, an agro- 
nomist and something of an 
economist, he is still essentially 
a farmer, and he remains a 
farmer only because he loves 
the land. 

And what a land it is! From 
the middle of the Regina 
Plains the planet stretches as 
flat as a round table to the taut 
diameter of the horizon under 
the solid, metallic dome of the 
sky. Nothing breaks that hozi- 
zon line but the broad-should- 
ered silhouette of some tiny 
elevator or a train crawling 
like a lazy insect into the sun- 
set. 

Here is space as nowhere 
else in Canada. Here is 
that can make a man’s fortune 
in a season or break him, And 
here is a special breed of men 
who have mastered the hard 
inner geography and climate 
of the continent. 
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What Seed Holds 
Is Big Question 
For All Canada 

As every newspaper reader 
knows, such men are having a 
hard time this year. Parts of 
the prairies large enough to 
hold a nation on any other con- 
tinent lie under flood water. 
The wide seeding machines are 
still weaving among. these 
muddy lakes as the farmers 
try to plant every last dry acre 
before the ultimate deadline 


if 


[Unions Veto Seven-Day Week | | 


MONTREAL 
question of seven-day operation 
in Eastern Canada’s newsprint 
mills appears to have been shelv- 
ed, at least for this year. 

Néw contracts have now been 
signed between the International 
Brotherhood of Pulp, Sulphite & 
Paper Mill Workers (AFL-TLC) 
and most eastern mills, providing 
for 5% pay hikes, None of them 
call for a seven-day week. 

Earlier this year, shortly before 

talks were scheduled to start, 
there were indications that sev- 
eral companies might sound out 
the unions on the idea, aimed at 
boosting newsprint production. 
|The unions studied the matter 
closely. 
| Only at three companies has 
| the actual question been brought 
up so far, labor officials report. 
Contracts have now been signed 
with most firms. 

At Bowater’s, in Corner Brook, 
Newfoundland, a wage boost of 


of the growing season. 
Throughout the day under a 
brutal sun and all night with 
headlights on their tractors 
these men labor on nothing 
but the hope of a crop which 
may shrivel of drought, black- 
en with rust or wither under 
an early frost. 

The brown ieather face of 
the farmer wrinkled in a smile 
when I asked him about his 
prospects. “At this time of 
year,” he said, “there’s always 
a crop.” 

Yes, a crop in embryo, now 
breaking through the soil in a 
wash of pale green water 
color; a promising crop, too, 
despite the floods, a crop whose 
quality is far more important 
this year than its size. But 
what will nature do to these 
surging sprouts before the 
autumn? 

The farmer could not guess. 
He had seen nine consecutive 
crops perish in the great 
drought of the thirties. He had 
seen 30 bushels come off every 
acre of his land in a good year. 
Last season he had reaped only 
four and hardly paid for his 
seed, 

The most reckless gambler in 
Canada, beside whom the city 
businessman is a piker, gazed 
across the flat immensity of the 
plains and called it the best 
land on earth. He picked up a 
handful of golden seed and 
rubbed it through his fingers 
and squinted up at the sky, 
wondering what it held. A big 
question for him and Canada. 


Insurance Stocks 

C 7 . . . e 
“Eligible List” 

| A total of 42 stocks have been 
added and 33 removed from the 
list of issues which may be held 
by insurance companies. 

The 21st edition of The Eligible 
Book prepared by Cochran, Mur- 
ray & Hay shows that the bulk of 
| the issues removed—21 preferred 
|—were redeemed during the year. 
One preferred stock was delisted 


; |and three of the seven common 


SAFETY is a far greater problem now! 


M* BE you have memories of scenes like the 


one above when the “horseless 


just beginning to roll along our roads and streets. 
You may remember, too, how careful the drivers 
were ,. . and how everyone took precautions to 
avoid accidents with the new and wonderful 


machines. 
Automobile safety was important 
far more so now. This is because th 


is such a sensitive and powerful machine... 
because today our streets and highways are 
crowded with over three million four hundred 


thousand registered motor vehicles. 


most city streets were laid out when horse-drawn 


vehicles were the principal means 
tation. 


Count 10 points for each question — Perfect Score 100 


1. Are your brakes in proper working order? 


2. Do you carefully observe all traffic regula- | 


tions, particularly about speed ? 


; | 
3. Do you watch movements of other cars and | 
try to anticipate what their drivers will do 7 


4. Do you always stop driving when yo 
fatigued or ill? 


5. Do you drive with extra caution when pedes- 


trians, especially children, are about ? 


carriage” was 


Safe motoring is, of course, vital the year round 
if the toll of lives from.motor vehicle accidents is 
to be reduced. That toll now amounts to about 
3,000 fatalities a year. 

During the summer, motorists on weekend 
outings or long distance touring are especially 


tempted to be careless. Such drivers are frequently 


then, but it is 
¢ modern car 
and 
ous Situations . 


Furthermore, 


of transpor- 


in a hurry to reach their destinations, and often 
try to crowd too much mileage into too little time. 

This get-there-quick urge may lead to danger- 
. . and rob motoring of its fun. 
So, before you get behind the wheel this summer, 
would it not be a good idea to take a look at 
your driving habits? Here is a quiz that you can 
take. Your score may determine how safe you, 


your family and others on the road will be. 


Your Score 


on a long trip? 


u feel 


Count 10 points for each question — Perfect Score 100 


Your Score 


6. Do you keep in line when nearing the top of a 
hill or a sharp turn? 


7. Do you lower your speed as darkness ap- 
proaches so you can stop within the distance 
illuminated by your headlights ? 


Do you have your car checked before starting 


| §. Do you give other motorists a break by 
signaling in ample time before stopping or 


changing direction ? 


10, Are you familiar with the distances required 


of speed ? 


to bring your car to a stop at various raics 


Every time you take the wheel . . . remind yourself that your driving is, at the moment, 
your most important responsibility. Then you will be doing your part to make our streets 
and highways less hazardous. 


BASE RES SRE 


COPYRIGHT CANADA, 1955 — METROPOLITAN LIFE INSUR 


Metropolitan Life 
Insurance Company 


(A MUTUAL COMPANY) 
Home Office: New Yor 


Canadian Head Office: Ot 


ANCE COMPANY 


2 


Kae ints MEE ree - 


Metropolitan Life Insurance Co. /4 


Canadian Head Office 


Driving ?” 


k 


tawa 


(Dept. H.W.) Ottewa 4, Cenede 


Please tend me a copy of your 
booklet $75-Y, “How’s your 


ishares which became ineligible 
were the result of share ex- 
changes. A total of 26 preferred 
and A stocks were removed. 

Additions to potential insur- 
ance company investments con- 
sisted of 20 preferred and A and 
common shares in 22 firms. Here 
is a list of the changes in the past 
year. 


ADDITIONAL ENTRIES 
Preferred: 
Abitibi Power & Paper 4'2 
Argus Corp. $2.40 cum. conv. 2nd 
| Beaver Lumber $1.40 cum 
i¢ 
i¢ 
jl 


cun 


‘anadian Breweries $1.25 cum. con\ 
-anadian Western Natural Gas 4‘« cum, 
ndustrial Acceptance Corp, 442 cum 
lassey-Harris-Ferguson 4 cum, conv, 
Henry Morgan & Co. 4%. cun 
Northwestern Utilities 4% cum 

Ontario Jocke~ Club 6 cum, conv. 
People’s Credi; Jewellers 6°% cu 

Power Corp. o7 Canada 4'2°> cum. Ist 
Quebec Telephone Corp. 5% cum. conv. A 
Royalite Oil Co. 544% cum. conv. 

Traders Finance Corp. 5‘+ cum. cony, 
White Hardware Ltd. $2.80 cun 

| G. H, Wood & Co. 5 cum 

Zeller’s Limited 442 cum 
Class A: 
3e Lumber C 
Acceptance 


2nd. 


Union 
part 


Common: 

Toronto-Don 1 Bank 

|} Bathurst Power & Paper Co. B 
Beaver Lumber Co 
Canada Flooring Co. B 
Canadian Bakeries Ltd 
Canadian Dredge & Dock Co 
Disher Steel Construction Co 
Dominion Bridge Co 
Dominion Steel & Coal Corp 
Enamel & Heating Products 
General Electric Co. 
Great West Coal Co 
Hendershot Paper Products 
Maxwell Limited 
Henry Morgan & Co 

Office Specialty Mfg. Co. 
Ontario Jockey Club 

| People’s Credit Jewellers, 

| Silknit Limited 
Standard Paving & Mate 
Bulolo Gold Dredging 
Madsén Red Lake Gold Mines 


ISSUES DELETED 

Preferred: 
*Abitibi Power & Paper Co. $1.50 cum, 
*Brown Co. $5 cum. conv. Ist 

Do. $3 cum. 2nd 
Canadian Cottor 
Canadian Industr 

-anadian Wirebound 

| part 

*Casmont Industries 7 
*Combined Enterprises 5 
*Corrugated Paper Box Co. 
*Fraser Companies Ltd, 4%«° 
*Great Lakes Paper Co. $2.50 cur 
*Imperial Tobacco Co. of Canada 
*Industrial Acceptance Corp. 5°: cum 

Do. 4%% cum 

Do: 5°* cum, conv. $30 par 

Do. 5% cum. conv. $40 par 
*Laurentide Acceptance Corp. $1.20 cum. 
*Henry Morgan & Co, 4%4° cum 

Do. 5% cum. 
*Power Corp. of Canada 6% cum. Ist. 
*Reitman’s (Canada) 5° cun 
*'Inion Acceptance Corp, 60c cum 
Zeiss Limited 6% cum 

Do. 5% cum. 


Class A: 
Davis Leather Co. $1.50 cum. conv 
London Hosiery Mills 80c cum. conv 


Ltd. 6% non cum, 
s Ltd. 7% cun 
Boxes A $1.50 cum 


part. 


Common: 
eThe Bank of Toronto. 
Canadian Industries Limited. 
eThe Dominion Bank. 
People’s Credit Securities. 
| Canadian Cottons Ltd. 
| Canadian Industries Ltd 
Canadian Western Lumber Co. 


j 


eem 
*Delisted. 
eShare exchange. 


| 
of the present legislation which 


| 
| 


(Staff) — The|6%% was offered on a seven-day 


basis. This was turned down, and 
settlement reached on the pattern 
set by Canadian International 
Paper—a 5% hike and continu-| 
ance of the six-day week. Bo-| 
water's had figured it could boost 
production by 35,000 tons a year 
on a seven-day week. 

At Spruce Falls Power & Paper, 
in Ontario, management suggest- 
ed discussion of \a seven-day | 
week, the union reports. But the 
workers indicated they wanted 
no part of it, so the idea was 
dropped. 

At Anglo-Newfoundland De- 
velopment Co., in Grand Falls, 
Nfld; contract talks are still 
under way. The seven-day week 
is being discussed, but is given 
little chance of being adopted, 

Two west coast producers— 
Powell River and Elk Falls—el- 
ready run seven days. So do most 
U.S. mills. It’s estimated that the 
extra day can raise capacity by 
around 10%. 


R.P.M. To Get 


National Study 


MONTREAL (Staff) — Resale 
price maintenance, outlawed 
three-and-a-half years ago by the} 
Federal Government, is getting a 
fresh scrutiny this summer. 

The Canadian Chamber of Com.- | 
merce has asked its "30 member 
Chambers and Boaiu. of Trade 
across the country answer this 
question: “Do you favor repeal 
prohibits resale mainte- | 
nance?” - 

The referendum will close July 
15; replies are now flowing in| 
to the Montreal headquarters of 
the national body. 

The member Chambers and 
Boards are to mark a simple yes 
or no ballot. They can also, of 
course, set out their reasons for 
or against. 

Under the Chamber’s bylaws, 
the poll must be completed by at 
least 30% of the members to have | 
any effect. An earlier referendum 
on the subject, taken late in 1951 
shortly before Bill 36 prohibiting | 
R.P.M. was passed, did not get} 
this proportion. At that time, ! 
accordingly, the Chamber had no 
official policy on the matter. 

At its annual meeting last fall, 
the Chamber decided it was time 
for a look at the effects of abol- 
ishing R.P.M, If the required 
30% reply is obtained this time, 
the results will be put before the 
policy committee in October at! 
the next annual meeting, for 
further debate. 

Recommendations, if any, will! 
then be passed along to Ottawa. | 


price 
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A. E. Ames & Co. 


Members 


A. E. Ames & Co. 
Limited 


Government, Municipal Toronto Stock Exchange 


and Corporation Securities Montreal Stock Exchange 


Business Established 1889 


VICTORIA CALGARY 
ST. CATHARINES 


VANCOUVER 
OWEN SOUND 
LONDON, ENG. 


WINNIPEG 
KITCHENER 
BOSTON 


MONTREAL 
OTTAWA HAMILTON 
QUEBEC NEW YORK 


TORONTO 
LONDON 


Why MINING companies 
uy insurance through J&xH 


For many years, J&H has served as insurance broker 
for leading companies mining coal, iron, copper, lead, 
nickel, zinc, gold, silver, and other minerals. 

As a result, we know the special insurance needs of the 
mining industry in Canada . . . the United States ... 
Mexico . . . South America . . - and other parts of the 
world. This knowledge enables us to help plan and pur- 


chase insurance quickly, efficiently, and economically. 


The same principle applies in other fields. 
eo nie Sana ae ee NE” 2 
Only a large brokerage organization can 
provide extensive insurance experlence 
provide extenst¢ ——$—$<$<—=$<—<——_—_——— 


in every branch of commerce and industry. 
tcl Mitac SSR 
ver your business, our knowledge and world- 


an be useful to you. The J&H staff in- 
alty insurance 


Whate 
wide facilities c 
cludes specialists in marine, fire and casu 
... safety and fire protection engineering - - - loss ad- 


justment and rate analysis. And we maintain constant 


contact with world insurance markets. 
When you think of business insurance, think of J&H. 


It costs no more to have the best. 


JOHNSON & HIGGINS 


(Canada) Limited 
INSURANCE BROKERS— AVERAGE ADJUSTERS 
TORONTO + VANCOUVER 


——_—— TT 


é 


MONTREAL * WINNIPEG * 


Cleveland 


Pittsburgh + Buffalo * 
Los Angeles 


San Francisco * 
London 


ph ia 
Seattle * 
Havana * 


New York * Phi adel 
Chicago 
Wilmington ° 


Detroit + 


Simpsons-Sears, Hamilton, Ontarie 


lass and Metal 
hows New Trend 
in Store Design 


Gleaming Plate Glass and Pittco Metal Entrance- 
ways Enhance Beauty of Modern Merchandising 


One of the Modern Entranceways to Simpsons-Sears, 
Extruded Aluminum H500 frames, AG600 doors, 
and all the glass were prefabricated and installed 


by C.P.1. 


ARCHITECTS and ENGINEERS: 


John B. Parkin Associates, 


717 Church Street, Toronto, Ont. 


GENERAL CONTRACTOR: 
The Foundation Company of Canada Lid., 
1220 Bay Street, Toronto, Ont. 


GLASS AND METAL BY: 


CANADIAN 
PITTSBURGH 


| 
I 
| 
| 
INDUSTRIES LIMITED 
I 
l 


i 


GLASS @ PITTSBURGH PAINTS AND"INDUSTRIAL FINISHES 


HOBBS MIRRORS © PENNVERNON WINDOW GLASS 


GG-526-1A 


C.P.L. Entranceway Frames arrive at the job 
completely prefabricated ready for assembly. 
Your entranceway is quickly installed and 


the building is closed in a minimum of time, 


ccocoeocernr or oe ere nearer ae ae 


Architectural Glass Sales Department, EN1-54 
Canacian Pittsburgh Industries Limited, 

10 Price Street, Teronte 5, Ont. 

Please send me, without obligation, literature on C.P.L 
Doors and Entranceways. 


Nome__._ 
Town or City 


r 
i 
| 
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Tax Study Says Drivers Pay Onl y 38% of Road Costs 


taxes 
on operators of 


Provincial constituting 
“user charges” 
motor vehicles shculd be raised in 
every province, a Canadian Tax) 
Foundation study suggests. 

These “charges” include gaso- | 
line taxes, license fees and special 
charges on motor carriers. The | 
study, entitled “Taxes and Traf-| 
fic,’ does not say which of the 
taxes should be increased. . 

The survey finds the ratio o 
user revenues ‘o total road, street | 
land highway expenditure for all | 
|Canada was only 38% in 1952. | 
| The motorist was thus paying less 
jthan one half the proportion of 

The Board of Directors of St. Lowrence | total costs allocated him under 
Cement Co, announce the appointment of | most tax formulas. 
the Honorable Gerald Martineau MAL.C. | The Foundation’s 38% compari- | 
os Director of the Company. Mr. Mor-| son relates the provincial license 
tineav is clso @ director of the Provin- land gasoline tax revenues to the 
= Bank of Canada and Dominion Stores total of road spending by all gov- 
ees | ETNMents — municipal and fed- 
eral-as well as provincial. It 
Sa — leaves out federal revenues from 
PEMBINA PIPE LINE LTD. 400,-| excise and sales taxes and cus- 
a aa po ag 6 ee value /toms duties on motor vehicles, 
ave ee 1 Oo ra 1 las : . 
first unMsted section of Canadian | ties and other automotive items | 
Stock Exchange. totaling about $200 millions in 
1952, or more than two-thirds aS 
much as all provincial motor 
vehicle and gasoline revenues in 
that year. The federal revenues | 
for the most part do not qualify 
as user taxes, but are part of the 
country’s general tax structure, 
|claim the theorists. : 
EM. 4-5813 || User revenue as a percentage 
|of all expenditures on roads and 
__ | streets has been falling, accord- 
|ing to the study’s data, It aver- 
aged 54% in the period 1946-52) 
Notice is hereby given that cer-| and 60% in 1937-52. 
tificate ot Se no. C 1008 maa The study also urges the Fed- 
-en issue “, 
Insurance, Ottawa, authorizing the aces Coversment take a — 
American National Fire Insurance What broader view of the limits 
Company, New York, to transact in |of its direct responsibilities than 
Site Gat Theft maa Seis Heart |” the Past.” 
ance (excluding Machinery ineur- | Provincial assistance to munici- 
ance) and Weather Insurance lim-|Palities should take into account 
ited to the insurance of the same the fact that local governments 
property as insured under a policy | are responsible for about one 


of fire insurance of the company, in : 
addition to the classes of business quarter of total road spending, | 
impose almost no user) 


that it was previously registered to | but 
transact charges. “User charges are the| 
monopoly of provincial govern- | 
ments at the present time and_/| 
————_—_—____—_——- [their grants to” municipalities.” | 
The level of provincial user} 
NOTICE |charges should reflect the fact | 
iven that cer-| they are being collected on behalf 


GONICK 
PUBLIC STENOGRAPHIC 


SERVICES 


266 Bay St. 
TORONTO 





NOTICE 


J. H. HARVEY, 
Chief Agent. 


_Notice is hereby 
tificate of registry No. C 1597 has 


been issued by the Department of 
Insurance, Ottawa, authorizing the 
Great American Insurance Com-| 
pany, New York, to transact in Can- 
ada, the business of Accident, Plate 
Glass, Theft and Boiler Insurance | 


of both provincial and municipal 
levels of government. 

The 158-page survey is only 
groundwork for other studies. It 
urges as one of its major con- 


Should Drivers Pay 


SBS | 


Spending on 
N 
, 


More Taxes? 
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[Insurers Set Up | | 
‘Multi-Peril Body 


A multi-peril .branch of tl 
Western Canada Insurance UA- | 
derwriters’ Association is toi be 
set up to provide an all-rigk type 
| of coverage. 
| Rating and regulation proce- 
dures for the new type of cov- 
{erage will be developed as quick- 
jly as possible, it was announced 
lat the Association’s annual meet- 
ling in Minaki, Ont. A composite 
policy has already been issued 
for private dwellings and con- 
tents. 

Loss trend factor in fire insur- 
ance must be closely watched be- | 
cause of increased number of 
classes of risks participating in 
rate reductions, retiring President 
R. G. Boyd told members. 

Elected president for 1955-56 
was W. R, Cope, Hartford Fire. 
New vice-president of the fire 
branch is J. Jack of London & 
Lancashire; vice-president of 
automobile branch is H. P. 
Kirkup, North British & Mercan- | 
tile. 


eAnnouncing the formation of 


ELLIOTT & PAGE LIMITED 


Financial Consultants 


Investment Counsel 


320 BAY ST., 
TORONTO, ONTARIO 


COURTLAND ELLIOTT, c.8.€ 
C. GORDON PAGE 


We take pleasure in announcing the election of 


Mr. J. 5. GArRDNER 


as Vice-President 
and the appointments of 


Mr. L. N. Warr Mr. H. V. Suaw 


to the as 


Underuriting Executive General Sales Manager 


The Board of Directors is now composed of 
the following members: 


J. A. Gairpner, President 





Vice-Presidents and Directors 


J. P. Cryspace R. O. Butt C. W. MacLean J. S. GARDNER 


Directors and Members of the Executive Committee 


L. N. Watr H. V. Suaw 


G. Bray C. ARMSTRONG J. D. Gipson 


Directors 


(excluding Machinery Insurance) | clusions ‘that ¢omprehensive stud- . ; hie qo 
and Weather Insurance ee tolies be made to determine high- P. W. Hume J. F. PLEwMAN Hi. E. NEVILLE 
the insurance of the same property | ,,., : 
as is insured under a policy of fire | way, road and street needs over 

}a long period. 


insurance of the company, in addi- : 

tion to the classes of business that it| Studies should also be con-| 

was previously registered to trans-| ducted on the basis of which| all costs to the general community ,alone. Many rural roads, for ex-|part to be borne by nonusers. 

7 groups should pay how much for| and the users. | ample, would be opened for a¢tess| Both the benefit and cost ap- 
roads and highways. Other studies | Road costs should be borne by| whether there were motor vehi-| proaches use some measurement 
should be made which would en-| four groups: those who have | cles or not. | of use by vehicle operator. 

|able user charges to be allocated| property to which roads or streets| There are at least two main! In the Ohio tests which Cana- 

‘| among the various classes of com-| give access; taxpayers at large|theories for allocating user costs\dian provinces are urged to try 


mercial users. who benefit in a more general! by means of gasoline taxes, license | here, users paid 72%-76% of costs 


Lk. J. ALLMAN 


J. H. HARVEY, 
Chief Agent. 


CITY OF BRANDON 





MANITOBA 
Proposals for Natural Gas 


Proposals addressed to the undersigned 
and marked “Natural Gas Proposal"’ will 
be received up to 4:00 pm. Thursday, 


July 28, 1955, from persons or firms inter- | 


ested in installing and operating a 
Natural Gas distribution system in the 
City of Brandon. 

Type of information required by the 
City Council,may be secured from the 
City Clerk's Office, Brandon. 


Any proposal not necessarily accepted. 


DATED at the City Clerk’s Office this 
23rd day of June A.D. 1955. 


A. J. M, Bell, 
City Clerk & Treasurer. 


ee EE 
For 


J Grewth of Income 
/ Capital Appreciation 
/ Income Tax Credit 


Invest In 


CANADIAN INVESTMENT FUND 


Gives you o proportionote interest 
in 70-80 first-class investments. 


Phone or write for information 


A.F. Francis 


& Company Limited 


POMSER OF THE INVESTMENT DEALERS ASSOCIATION OF CAmana 
66 KinoSt.W. TORONTO EMpire 3-0138 
Pigott &idg. HAMILTON JAckson?-9263 
SL LAA OS ST NT 
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SALE OF VESSELS 


Tenders are invited for the pur- 
chase of S.S. “Prince Rupert”; bullt 
1910; gross tons 3379.26; passenger 
accommodation 101 staterooms 
capacity approximately 202 pass 
gers; draught loaded 15’ 7% 
Class—was Lloyds’ A.1 until taken 
out of Class Sept. 30, 1954; twin 
screw; 2 triple expansion 4-cylinder 
reciprocating engines; Scotch Ma- 
rine oil fired boilers—2 single end 
and 2 double end; speed 15 knots; 
bunker oil capacity 2162 bbls 

Delivery at Vancouver, B.C. Ves- 
sel offered in such condition and 
location as it then shall be with 
exception of fuel and unbroached 
stores which shall be for account of 
purchaser 

Condition of sale will be a restric- 
tion on any person, firm or corpor- 
ation from using the Vessel, or per- 
mitting it to be used, in whole or 
in part, in any type of service be- 
tween any British Columbian ports, 
or between British Columbian ports 
and Alaskan ports. 

Offers should be submitted to the 
undersigned in envelope clearly 
marked “TENDER OR 
PRINCE RUPERT.” 

Inspection or additional informa- 
tion will be arranged, and owners 
reserve right to sell Vessel any time 
satisfactory offer is received. 

Terms: Cash—10% on signing of 
Bill of Sale—balance on delivery of 
Vessel, payable in Canadian funds. 


E. A. BROMLEY, 
Vice-President, 


Canadian National Railways, | Of road financing. It is a combi- | 


Montreal 1, Quebec. 
8th June, 1955 


— —____ 


@ THE BUSINESS CLIMATE | 


| where feasible projects cannot be 


The study views toll roads as 
“justified in some circumstances 


financed in the usual manner.” 
Apply U.S Figures 

No over-all survey of road re- 

quirements in Canada has been 


‘made, but the Foundation sees 


ar American forecast as being of 
some value here. The U.S. Bureau 
of Public Roads has estimated 
|that some $101 billions will have 
to be spent over the next 10 years 
jto bring roads there up to ade- 
| quate standards. 

| “The relevance of this estimate | 
increase of more than 100% 
|over the expenditures that would 
j|be made in the same period at 
the current rate.” 

| It’s hardly likely this ratio could 
be transplanted across the border 
without modification, the study 
observes. But even a 50% in- 


|crease in Canadian annual out- 


|lays would bring our total aaa’ 
' to $800 millions. 

“Such a level, assuming it bears | 
any relationship to actual Cana- 
dian needs (not known in the| 
present state of our information) | 
seems almost impossible of 


> 
jachievement at the present rate) 
| 


of progress.” 

Regional needs for roads would 
|have to be studied separately. A} 
mile of highway through 


ifor Canada is that it represents | 
fan 


the; 


Rockies or into a thickly settled | 


| metropolitan area like Toronto or 
Montreal are hardly comparable. 
Perhaps the main difficulty in 


meén: 2mancing is that road and high-| 


way expenditures are only one of 
several competing demands on 
'the public purse, the report say's. 


way; commercial users; noncom-| 
mercial users. 

The study directs considerable 
attention to the “benefit and cost” 
approach to allocating shares of 
costs. 

The benefit approach attempts 
to allocate shares of cost on either | 
the basis of predominant or rela- 
tive use. Under predominant use, 
the cost of roads and predomi- 
nantly for purely local access is 
charged against properties being 
serviced, while cost of through} 
streets and arterial routes is 
charged against the user. Relative 
use is a refinement: it tries to 
make more precise allocations on 
the basis of measurements of the 
extent to which access roads are 
for the benefit of through traffic 
and vice versa. 

The Cost Approach 

The “cost” approach is more 
complicated. It assumes that there 
is some basic or average cost of 
building and maintaining a road 
system and the whole cost of 
using this system should be borne 
by motor vehicle users. Expendi- 
tures above this outlay are assum- 
ed to be the responsibility of non- 
users, since they would not be in- 
curred for the benefit of users 


lary” road system of benefit al- 


charges and motor carrier) 
charges. (General taxes like sales 
or excise taxes on automobiles | 
are not user taxes.) 

The incremental cost approach 
makes each’ vehicle bear the full 
burden of any additional cost in- 
curred for that class vehicle, plus} 
its appropriate share of all other | 
costs. Fifteen ton _ transports | 
should bear the full extra cost of | 
constructing roads necessary to 
carry vehicles that heavy. 

The ton-mile method allocates 
costs by some measurement of the 
number of miles a ton of weight 
travels. The ton-axle mile is a 
refinement. 

Several variants of the cost ap- | 
proach are possible. One apyroach 
involves the isolation of a “prim- 





most solely to users. Cost of use 
of this primary system is express- 
ed as a standard cost in terms of 
such measurements as cents per 
ton mile. This standard unit cost 
of the primary system when ap- 
plied to the whole road system 
gives the cost to be borne by the 
user. The difference between the 
standard unit cost for the whole 
road system and the actual unit 
cost for the whole system is the 


Export of Butter Proves 


Slippery Job for Ottawa 


OTTAWA (Staff)—A weird de- 
velopment in Montreal last week 
end illustrates a new and little- 
known fact in Canadian trade, It 


Federal defense outlays of $1.5| has some uncomfortable angles 
billion-$2 billions will not cease! for the Federal Government, 


in the near future Provincial and | 
municipal governments all face 
rising demands for higher stand- 
ards of service in other fields. 
Another major difficulty is dis- 
parity between needs and re-, 
sources of various governments. 
A third handicap is. the almost} 
jcomplete absence of discussion in | 


| Canada of the principles of high-| 
The study sets ‘t-| 


' 
way finance. 


some of these principles and at- 
| tempts to demonstrate their appli- | 
| cation in Canada. 

Canadian provincial govern- 
ments should make tests of the 
| application of different approaches 
to road taxation similar to experi- 


|ments conducted by the State of | 


Ohio, the study urges. 

The Foundation favors the “spe- 
}cial function of government con- 
ferring special benefits” theory 


nation cf the other two theories, | 


|which respectively would charge 


As a steady reading diet, The Financial Post is a nourishing source 
ef accurate information. It brings you informed comment on today’s 
market and business climate, helps you to work more efficiently, to 


plan wisely, to profit. 


Yearly by mail in Canada, $6; elsewhere $7 yearly. 
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There's 


It’s this: Canada, conceding it 


| has a surplus of butter is subsi- 


dizing its export. 

This country has a basic 58c- 
per-lb. support price for butter. 
been some _ suspicion 
lately the floor is a little too high 
to act merely as a market stabil- 
izer, that—in fact—it is encourag- 
ing moderate overproduction, 

It’s still too early to tell con- 
clusively whether this view is 
correct, But recent developments 
can be marshaled as evidence in 
its favor. 

At the end of June, Canada 
has about 60 million lb, of butter 
in store, possibly as much as 50 
million lb, in government hands 
as a result of price support opera- 
tions. ( 

Government stocks are around 
twice what they were a year ago. 
That figure alone is disturbing to 
the Government, which is reluc- 


| tant to get too deeply into the 


butter business. 

Some time ago, the Government 
hégan a cut-rate butter disposal 
program to certain Canadian in-| 
stitutions, This hasn't helped 
much. 

At the time, though few noted 
it, the Government said it was 
Willing to negotiate export deals 


lon the basis of the world price 


of around 40c Ib. | 

There were a few nibbles but 
nothing developed until recently. 

A Montreal firm made a deal 
to ship butter (reportedly 250,- 
000-300,000 lb.) to Europe, Prob-| 
able destination: Czechoslovakia. | 

Since the butter had to be un- 
salted and storage stocks are} 
salted for preservation’s sake, it 
was arranged to ship 1955 butter 
rather than the 1954 product in 
government warehouses, | 

The Government would replace } 
the unsalted butter being sold at 
something less than 40c lb. with} 
an equal quantity from its stocks | 
at a price appropriate to the ex-| 
port market. 

This meant subsidized exports. 
In principle the Government 
doesn’t like subsidized exports, 
particularly those from the U.S 
so it was significant of the sur- 
plus situation that it approved} 
the deal. | 

This brings up a larger ques-'| 
tion: should the butter support/ 
price be reduced? From the point | 
of view of straight economics, it| 
looks as though it should. But| 
there’s powerful farm pressure} 
for continuance of the 58c floor. 

The Montreal incident which 
spotlighted the butter situation: 
someone tried to steal three tons 
of the Europe-destined butter 
from rail refrigerator cars, He 
failed, the butter was recovered. | 
But the story was out. 


on the benefit approach and about 
on the coc. approach. . 


SS 


New Issue 
$750,000 
WESTERN NACO PETROLEUMS LIMITED 


(Incorporated under the laws of the Province of Alberta) 


5'/2% Secured Convertible Debentures 


To be dated July 1, 1955 To mature July 1, 1970 


Principal and half-yearly interest, January 1 and July 1, and premium, if any, payable in lawful money of Canada, 
at any branch of the Company’s bankers in Canada, far*northern branches excepted. Coupon Debentures in 
denominations of $500 and $1,000 registrable as to principal only. Redeemable at the option of the Company or 
for sinking fund purposes, in whole or in part at any time prior to maturity on thirty days notice at $105 per $100 
principal amount if redeemed prior to July 1, 1956, thereafter such price decreasing by thirty-five cents en July 1 
in each of the years 1956 to 1968 inclusive, and by forty-five cents on July 1, 1969, and thereafter at $100; 
together in each case with interest accrued to the date fixed for redemption. 


Sinking Fund 


These Debentures will be entitled to the benefit of a sinking fund into which the Company will pay $15,000 plus 
10% of its Gross Production Income for the preceding fiscal year by July 31 in each of the years 1956 to 1969 
inclusive; such payments not to exceed in the aggregate sufficient to redeem $50,000 principal amount of Deben- 
tures in any one year. 


Cenversion Privilege 


These Debentures will be convertible, at the option of the holder, at any time up to the close of business on 
December 31, 1962, or up to the close’of business on the day preceeding the date fixed for redemption of such 
Debentures, whichever is earlier, into fully paid and non-assessable shares of the capital stock of the 
Company as presently constituted, on the following basis per $1,000 Debenture: 

600 shares if converted on or before December 31, 1957; thereafter 

500 shares if converted on or before June 30, 1960 and thereafter 

400 shares if converted on or before December 31, 1962. 


The Trust Deed will provide for appropriate adjustment of the conversion privilege in the event of sub- ’ 
division or consolidation of the share capital. 


Trustee: Crown Trust Company 


We, as principals, offer these Debentures, subject to prior sale and changé in price, if, as and when issued and 
accepted by us, subject to the approval of all legal matters on our behalf by Messrs. Blake, Cassels and Graydon, 
Toronto, and on behalf of the Company by Messts. Arnold, Crawford and’ Frothroe, Calgary, on whose opinion 
as to title and certain other matters our Counsel will rely and who in turn may rely upon the opinion of other 
Counsel. 


Price: $100 and accrued interest 
It is expected that definitive Debentures will be available for delivery on or about July 6, 1955. 


A prospectus will be supplied upon request. 


BANKERS BOND CORPORATION 
LimItED 


BURNS BROS. & DENTON F. J. BRENNAN & COMPANY 
LimITED LIMITED 


G. E. LESLIE& CO. § BOND COMPANY 
LimtTEeD Ltpb. 


DEACON FINDLEY COYNE 
LIMITED 


EASTERN SECURITIES COMPANY 
LimITED 





COMPETITION IS TOUGH ! 


Competition is tough in the oil 
business, too. While we believe 
Imperial is the best oil compahy 
in Canada, it’s far from the 
only one. We're beset on all sides 
by healthy competitors. 


From the Maritimes to 
British Columbia more than 
240 companies ate competing 
in the search for crude oil. 


In 45 refineries from Halifa.. 
to. Vancouver, 24 companies 
refine this crude oil into hundreds 
of useful oil products. 


In all of Canada, scores of 
marketing companies compet. 
for the motorist's 

and hore owners dollar. 


In all its operations 
from coast to coast, Imperial Oil 
faces competition which is vigorous 
and resourceful, benefiting both 
the industry and the consumer. 


Esso 


IMPERIAL OIL LIMITED 


ARTICLE 1 


The Company shall establish 
and maintain the Supplemental 
Unemployment Benefit Plan 
(herein referred to as the Plan) 

During the term of this agree- 
ment neither the Company nor 
the Union shall request dny 
change in...the Plan. (The term 
of the contract is three years). 

If either party shall desire to 
terminate this agreement, it may 
do so pn June 1, 1958 or any 
subsequent anniversary date by 
giving written notice... 

It is understood that the ter- 
mination of this agreement shall 
not have the effect of automatic- 
ally terminating the Plan, 

...The Company, with the con- 
sent of the national Ford director 
of the Union, may during the term 
of this agreement make revisions 
in the Plan not inconsistent with 
the purposes, structure and basic 
provisions thereof which shall be 
necessary to obtain or maintain 
any ruling required (to ensure the 
effectiveness and continuation of 
the Plan). 

ARTICLE 2 

The Company shall establish, 
in accordance with this Plan, with 
a qualified bank or banks or a 
qualified trust company or trust 
companies selected by the Com- 
pany as Trustee, two separate and 
distinct trust funds, a general 
fund and a defense fund. 

(The latter will finance supple- 
mental payments for Ford’s de- 
fense workers.) 

The Company’s contributions 
shall be made into the funds, the 
assets of which shall be held, in- 
vested and applied by the trustee, 
all in accordance with the Plan. 
Benefits shall be payable only 
from such funds. The Company 
shall provide in the contract with 
the trustee that the funds shall 
be held in cash or invested only 
in general obligations of the U.S. 
Government. 

ARTICLE 3 

- . » The sum of the maximum 
fundings of both funds for the 
menth of June, 1955, shall be $55 
millions. 

The maximum funding of the 
general fund for each month after 
June, 1955, shall be determined by 
multiplying (a) the maximum 
funding of such fund for the 
month of June, 1955, by (b) a 


fraction, the numerator of which | 
shall be the sum of (i) the num-| 


ber of non-defense employees on 
the active employment rolls and 
(ii) the number of persons laid 
off from work as non-defense em- 
ployees who are not on the active 
employment rolls but who have 
credit units (entitling them to 


supplemental payments). The de- 
nominator of such fraction shall 


be the number of non-defense 
employees on the active employ- 
ment ros as of the latest date 
for which figures for such rolls 
are available prior to June l, 
1955... 

The maximum funding of the 
defense fund shall be determined 
in a similar manner... 

ARTICLE 4 

Commencing with the first pay 
period after June 1, 1955, and with 
respect to each period thereafter 
for which the applicable trust 
fund position of a fund is less 
than 100%, the Company shall 
make a contribution to that fund 
of an amount to be determined 
as follows: 

(i) In the case of the general 
fund by multiplying $.05 by the 
total number of hours for which 
non-defense employees shall have 
received pay from the Company 
for such pay period. ..and 

(ii) In the case of the defense 
fund by multiplying $.05 by the 
total number of hours for which 
defense employees shall have re- 
ceived pay... 

Notwithstanding any other pro- 
vision . .. the Company shall not 
be obligated to make any con- 
tribution to a fund with respect 
to any pay period for which ‘the 
applicable trust fund position of 
such fund is 100% or more, and 
no contribution to a fund for any 
pay period shall be in excess of 
the amount necessary to bring 
the total market value of the 
jassets in such fund up to the 
| maximum funding... 

ARTICLE 5 


An applicant shall be eligible 
for a benefit only if he is on la} 
off from the Company with re- 
spect to the week for which 


day of such week is on or after 
June 1, 1956, and if 
(a) such layoff: 
—was from the contract unit; 
—commenced after the 3lst day 


Hot Cure Of Hot Box Claims | 
Big Savings On Railway Cars 


MONTREAL (Staff) — A new 
deyice to meet the 100-year-old 
| problem of the “hot box” on rail- 
ways will be available in Canada. 


Robert Mitchell Co., Montreal, 
will sell and service a new lub- 
ricating system for the trucks of 
railway freight cars under a li- 
cense agreement reached last 
week with National Motor Bear- 
ing Co., Inc., Redwood City, Cal. 

The Montreal company also 
will make arrangements to manu- 
facture the system as soon as 
| possible. The U.S. firm estimated 
io if it was used on Canada’s 
200,000 freight cars, it would ef- 
fect a savings in the railroad 
industry of $25 millions annually 
or $125 per car. 

It was shown to officials of the 
CNR and CPR this week and they 
were described as showing “real 
interest.” It involves 








|Credit units shall be credited to} 


lhe receives pay commencing on | 





application is made and the first|his credit more than 26 credit 


|tion or machining of the journal | 


In the careful legal language printed here lies 


the blueprint for future demands for what is called 
the guaranteed annual wage. 

This is a digest of the contract signed in Detroit 
between Ford and the CIO United Auto Workers. 

UAW conceived the GAW principle embodied 
here for the first time in a company-union agree- 
ment. Although the Union won the principle, the 
Company’s liability is carefully limited. 

It was a contract like this that General Motors 
signed in the U. S. It’s a contract built on these lines 


uly 2, 1955 


ere’s the Blueprint of Future Labor Demands 


The First Contract of What Unions Call ‘Guaranteed Annual Wage’ 


wCu & Peracn & all 
sent any material fact in conneéc-| eligible for a benefit and not en- 
tion with an application by him | titled to a special benefit, he shall) 


(c) he shall wilfully misrepre- | off for 
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The preferred varnish in pleasure erat 
chrctoe, Ryiard ls easily applied, quick 


nerd but elastic film with « 
mest drillient gloss which 


for benefits under the plan. 


ARTICLE 7 | 


The weekly supplemental bene- | 
fit payable to any eligible appli- | 
cant shall be either a special bene- | 
fit or a regular benefit computed 
in accordance with the following: | 


(a) For each of the first four | 
full weeks of any continuous lay- 
off for which an applicant shall | 
be eligible for a benefit, he shall 
receive a special benefit deter- 


receive a regular benefit deter- 
mined as provided below. 
Special Benefit 

The Spécial Benefit for any 
week shall be the lesser of 

(1) an amount which, when 
added to the applicant’s state ben- 
efit and other compensation for 
such week, will equal 65% of his 
weekly after-tax straight time 
Ford wage...or 

(2) Twenty-five dollars. 

For purposes of this article, an 

(Continued on page 10) 


ts unaffected by oils 
ond gasoline, 


o. predvces aa @: cept or Wy 


that Canadian auto workers would like GM to sign 


here. 


It’s a contract like this that many Canadian com- 
panies in a variety of industries will likely be asked 
to sign in the next few years. 


prior to June 1, 1956, or after the 
3lst day prior to the first day of 
the first week for which benefits 
shall have become payable... 

—occurred in a reduction in 
force or temporary layoff, includ- 
ing a layoff because of the dis- 
continuance of a plant or an 
operation; 

—was not for disciplinary 
reasons, and was not a conse- 
quence of (i) any strike, slow- 
down, work stoppage, picketing 
(whether or not by employees), 
or concerted action, at a company 
plant or plants, or any dispute of 
any kind involving employees, 
whether at a company plant or 
plants or elsewhere, or (ii) any 
fault attributable to the applicant 
or (iii) any war or hostile act of 
a foreign power (but not govern- 
ment regulation or controls con- 
nected therewith), or (iv) sabo- 
tage, or insurrection, or (v) any 
act of God; and 

—occurred when the trust fund 
position applicable to the approp- 
riate fund for such week was 4% 
or more; and 

(b) with respect to such week, 
the applicant: 

—had to his credit at least one 
quarter (.25) credit unit; 

—has registered at and has re- 





|ported to an employment office 


maintained by the applicable state 
system and has not failed or re- 
fused to accept employment 
deemed suitable under such state 
system; 

—has received a state system 
unemployment benefit not cur- 
rently under protest+by the com- 
pany or was ineligible to receive 
a state system unemployment 
benefit only (i} because such week 
is the second waiting week of 
layoff of the applicable state sys- 
tem or (ii) because he did not 
have prior to his layoff a sufficient 
period of work in employment 
covered by the state system or 
(iii) because of a limit under the 
state system of the period of time 
for which state system unemploy- 
ment benefits are payable... 

—has had, at least one full 
week, during the first continuous 
layoff by the company commenc- 
ing in the same calendar year, for 
which he received no benefit un- 


|der the plan, thought otherwise 
| eligible ,,. 


—has not refused to accept 
work when recalled... 

—was not eligible for, and was 
not claiming, any accident or 
sickness or other disability bene- 
fit (other than a survivor’s allow- 
ance under workmen’s compensa- 
tion laws), whether publicly or 
privately financed, or a pension or 
retirement benefit financed in 
whole or in part by the company; 

—was not in military service; 

—did not receive any unem- 
ployment benefit from, or under 
any contract, plan or arrange- 
ment of, any other employer; and 
he was not eligible for such a 
benefit from, or under any con- 
tract, plan or arrangement of, any 
employer with whom he_ has 
greater seniority than with the 
company; and 

—his benefit computed under 
the Plan is at least $2. 

ARTICLE 6 


Credit units shall have no fixed 
value in terms of either time or 
money, but shall be a means of 
determining duration of benefits. 


ah employee at the rates specified 
in subsections (b) and (c) of this 
section for work weeks for which | 


or after June 1, 1955; provided, | 
however, that 
(1) no employee may have to 


units at any one time; and 

(2) no employee shall be cred- 
ited with any credit unit prior to | 
the first day as of which he (i) has | 
at Jeast one year oi seniority, and | 


(ii) is on the active employment 
rolls in the contract unit (or was 
on such rolls within 30 days prior 
to such first day); but as of such 
day he shall be credited with 
credit units based upon his full 
work weeks after June 1, 1955, 
and subsequent to his seniority 
date. 


between June 1, 1955, and May 
31, 1957, both inclusive, credit 
units shall be credited to em- 
ployees with less than 10 years of 
seniority at the rate of one quarter 
of a unit for each full work week, 
and to employees with 10 or more 
years of seniority at the rate of 
one half a unit for each full work 
week. 

For work weeks commencing 
on or after June 1, 1957, units 
shall be credited at, the rate of 
one half a unit for each full work 
week. 

For the purpose of accruing 
units under this section, a full 
work week for any employee 
means a work week occurring 
while he is in the contract unit 
for which he receives pay from 
the Company for at least 32 hours, 
provided, however, that 

(1) hours paid for at premium 
rate shall be counted only as 
straight time hours; and 

(2) all hours represented by 
pay in lieu of vacation shall be 
counted as hours in the work 
week covered by the pay day as 
of which payment in lieu of vaca- 
tion is made. 

A person shall forfeit perman- 
ently all units with which he shall 
have been credited if at any time: 


| 


mined as provided below; pro- 
vided, however, that (7) until such 
time as the trust fund position 
shall have reached 49% for the 
first time, an applicant shall not 
receive such special benefit for | 
more than four weeks in any cal- 
endar year and (ii) after such | 
time as the trust fund position | 
shall have reached 49%, an ap- | 
plicant shall not receive such| 
special benefit for more than eight | 
weeks in any calendar year. 


(b) For each full week of lay- 


JOHN W. PROCTOR 


Three appointments to the Canadian Petroleum Association 
have been, announced by P. L. Kartzke, Chairman of the 
C.P.A. Board of Governors. 


John W. Proctor, of Calgary, has been appointed General 
Manager of the Association. Formerly Executive Secretary of 
the Alberta District Division of the C.P.A., Mr, Proctor has 
taken over the Association's top position from R. H, C. 
Harrison, Q.C., who has accepted an executive position with 
a Calgary oil company. Mr, Proctor has had considerable 
management and drilling supervisory experience in the gold 


S. DOUGLAS TURNER 


INTERIOR DECORATING 


DRAPERIES 
FLOOR COVERINGS-~-CUSTOM FURNITURE 
FINE PAINTING — DECORATING — MURAI. DESIGNS 


| SIX COLLIER STREET. TORONTO. TELEPHONE WALNUT 4-3821 


BROADLOOM 


By Appointment Only 


I 


For work weeks commencing a A NNOUNCEM EN] Se 


JOHN S, PEACH 


army following the Second Great War with the rank of 
Brigodier. 


S. Douglas Turner has been named Manager of the Alberta 
Division of the Canadian Petroleum Association. A native of 
Toronto, Mr. Turner is a graduate in engineering from the 
University of Toronto, and in law from Osgoode Hall. He 
is a well-known former footballer, having played for the 
Calgary Stampeders, and for Toronto, Hamilton and Ottawa 
in the Eastern Big Four league. John S. Peach of Calgary 
has been appointed Public Relations Director of the C.P.A: 
Succeeding T. A. Steele, Mr. Peach for the past three and a 
half years has been western representative of the National 





which seal freight car journal 
boxes at both ends to prevent loss 
of oil and keep out harmful dirt 
and water. 

Another device, activated by 
the journal or axle, whenever 
the car is in motion, provides a} 
continuous bath of oil to all parts 
within the journal box assembly. | 
The remaining components are 
guard bearings which prevent the 
journal from being damaged 
through contact with the journal 
box during sudden braking or 
violent coupling of cars. Installa- 
tion does not require any altera- 





box. 

Ordered in volume in the U. S., 
the cost is about $174 per car but 
it will be higher in Canada. Costs 
of replacements will be relatively 
low, officials said. Some of the 
devices are expected to last the 


devices lifetime of the car. 


(a) he shall incur a break in 
his seniority, 

(b) he shall be on layoff from 
the contract unit for a continuous 
period of 18 months, or . | 


and base metal mining industry. For six years he was district 
administrator with the Department of Veterans’ Affairs for 
northern Alberta and the Northwest Territories. 


wit’ the Canadian Army overseas, 


He served 
ond with the reserve 


Council of the Baking Industry, 
the Canadian Broadcasting Corporation Domestic and Over- 
seas Services and with the BBC in London. For two of the war 
yeors he was radio public relation of the R.C.A.F. overseas, 


For many years he was with 


Our business is 
beating your competition 


What do you want to do, Mr. Executive? 


For a real sales lift, 
turn to air travel 


Your men will fight to visit Paris 
nightclubs, sail Acapulco waters or 
laze at Hawaii. And air travel 
packs more fun into less time off, 
encourages educational contacts 
among a plane-load of winners, fits 
your timing, your budget and your 
group size. SC makes all arrange- 
ments for trips and glamor extras, 
using the air travel facilities of ... 


AMERICAN A airunes 


OP Pn Auenican Hoato AlawArs 
Universily Tours Limited 


Beat a competitive threat? Reverse a sales 
slump? Spotlight your line on dealer and 
distributor shelves? Gain fast momentum 
for new products, promotions or customer- 
drives? 

In as little.as three weeks’ time, a pro- 
fessionally-planned incentive campaign can 
get results for you. Here’s why: 


OUR METHODS are based on human 
nature—the most stable thing in the world. 
We know, for instance, that travel and 
vacation prizes will stimulate more work 
than cash, which is soon swallowed by bills. 
That families apply more pressure than a 
sales manager would dare exert. That 
every man should have a chance to win 
something. 


OUR WEAPONS are all the things men 
want most—vacation, luxuries, honor and 
recognition. We provide a prize for every 
taste, every campaign budget, every level 
ef sales ability. We combine sales training 
and sales incentive to get both immediate 
and long-range results from factory, whole- 
sale and retail sales people. 


OUR SUCCESS is a matter of record. 
“It is amazing how you do it,” says a top 
meat packer. “You seem able to anticipate 
all problems and have all things taken care 
of before they happen.” 


An auto manufacturer writes: “I would 
like to congratulate Cappel, MacDonald 
(Sales Campaigns Ltd. in Canada) for the 
splendid manner in which you handled the 
contest and trip activities.” 


“All of our distributors and dealers were 
certainly most complimentary,” says an 
electrical appliance manufacturer. “It was 
a thoroughly enjoyable trip and a most 
profitable one for us.” 


OUR SERVICE costs nothing extra yet 
saves hours of your time. Drawing on 32 
years experience in motivating men, SC 
experts will handle the entire campaign — 
preparing all plans and promotion material, 
supplying your winners with merchandise 
prizes at wholesale cost, arranging pre- 
ferred-guest travel for groups of any size. 
Profits from your extra sales pay for the 
prizes won; service is covered by normal 
distributor-travel-agency discounts, 


If that sounds like a mioney-making 
proposition, act now to sharpen your com- 
petitive edge with Sales Campaigns mer- 
chandise and travel incentives, 


SEND FOR FREE FACTS 

Every executive who wants to get more out 
of his men can profit by reading (1) “Or- 
ganizing Your Incentive Campaigns Suc- 
cessfully,” (2) “Air Travel Abroad,” (3) 
“Holiday on Wings.” They tell how to 
stimulate extra work and enthusiasm, des- 
cribe record-setting campaigns. Write on 
your letterhead to SALES CAMPAIGNS 
LIMITED, 70 Mutual Street, Toronto, 


SALES CAMPAIGNS LIMITED 


A Subsidiary of Cappel, MacDonald & Company 


TORONTO — 70 Mutual Street 


MERCHANDISE INCENTIVES ©¢ PREMIUMS ° TRAVEL I 


MONTREAL — 5582 Gatineau St. . 
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FRANK S$, MOFFITT 


an Assistant General Manager of The 
Royal Bank of Canada, whe is retiring | 
June 30th due to ill health. 

Mr. Moffitt has completed 39 years of 
service with the bank, and since 1940) 
has been in charge of Head Office in- | 
vestments. While relinquishing his offi-. 
cial position, Mr. Moffiit will continue 
to act for the bank in an advisory capo- 
city, lending his assistance and advice in 
the handling of special situations, in| 
the bank's official circular Mr. Moffitt's 
contribution to the progress and standing 
of the Royo! Bank is described as “‘out- 
standing". 


Staff Changes 


Chartered banks announce the following 
staff changes: 

Royal: 

R. A. UTTING, assistant manager, To- 
ronto, to be assistant manager, Edmonton. 

E. W. BARRONS, Burns Lake, B.C., to 
be accountant, Port Alberni, B.C. 

R. T. L. JONES, accountant, Cardston, 
Alta., to be accountant, Camrose, Alta 

F B. IRVINE, Sherbrook & Portage 
Winnipeg, to be accountant, Manitou, Man. 

L. A. MEYER, assistant accountant, Till- 
sonburg, Ont., promoted to accountant. 

A. J. P. JOSS, assistant accountant, To- 
ronto, promoted to accountant. 

o BAXTER, assistant accountant, 
Dunnville, Ont., promoted to accountant 

J. H DRA , assistant accountant, 
Kirkland Lake, Ont. promoted to ac- | 
countant 


Blueprint of Future Labor Demands 


(Continued from page 9) 
applicant's weekly after-tax 
straight time Ford wage shall be 
computed by 

(1) multiplying his highest base 
hourly rate during the last 30 
days he worked in the contract 
unit (plus any applicable hourly 
cost-of-living allowance then in 
effect, but excluding all other 
premiums and bonuses of any 
kind) by 40, and 

(2) reducing the amount so ob- 
tained by the sum of all federal, 
state, and municipal taxes and 
contributions which would be re- 
quired to be collected, deducted, 
or withheld by the company from 
a regular weekly wage of such 
amount if paid to him for the 
last pay period commencing dur- 
ing such 30 days. 

Regular Benefit 

The regular benefit for any 
week shall be the lesser of an 
amount which, when added to the 
applicant’s state benefit and other 
compensation for such week, will 
equa] 60% of his weekly after- 
tax straight time Ford wage... or 
$25. 

Notwithstanding any of the 
other provisions of the plan, if, 
and as long as, the applicable 
trust fund position for any week 
shall be more than 4%, but less 
than 13%, the beriefit shall be re- 
duced by 20%, but shall in no 
event be reduced to an amount 
less than $5 by reason of such 
reduction; and if, and as long as, 
the applicable trust fund position 
for any week shall be less than 
4%, no benefit shall be paid. 

ARTICLE 8 

The number of credit units to 
be cancelled for any benefit shall 
be determined on the basis of the 
seniority of. the person to whom 


such benefit is paid and of the | 


trust fund position in accordance 
with the following table: 


World’s Famous Brands ! 


NO.10000 NO.6000 NO.3S000 
NO. 5831 NO.3040 


(Dyed. Printed) 
Cotton Gingham Fancy Cloth, ete. 


Five Stars 


NO.6135 Bleached Broad Cloth 
NO.6136 Dyed Broad Cloth 
NO.6137 Dyed Broad Cloth 
NO.5500 White Shirting 
NO.5600 White Shirting 
NO.5005 Dyed Shirting 


x FUJI SPINNING CO., LTD. 
OSAKA 


Q@AMADIAN SKF COMPANY 


JAPAN 


$ 


Limites 
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If the Trust Fund 
Position applic- 
able to the 
week for which 
Benefit is paid 


is: 


And if 


1 to 5 
Years 


The Credit Units 


3 
2 


ssekrsssse 


| 85% or over . 
| 76-84.99% 
| 67-75.09% 
| 58-66.99% 
| 49-57.99°% 
40.48.99% 
31-39.99% 
22-30.99 % 
12-21.99% 

4-12.99% 
Under 4% 


— 
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ARTICLE 10 
The Company shal] not be re- 
quired at any time te make any 
contribution to either the general 
fund or the defense fund unless 
and until it shall have received 
a currently effective ruling or rul- 
ings, satisfactory to the company, 
holding that such contribution 
shall constitute a currently de- 
ductible expense for income tax. 
It is the purpose of the plan to 
supplement state system unem- 
ployment bené¢fits to the levels 
herein provided, and not to re- 

place or duplicate them. 


No benefit shall be payable with 


commences prior to June 1, 1957, 
unless it shall have been estab- 
lished to the satisfaction of the 
Company, by administrative rul- 
ings from competent state author- 
ities, or by statutory amendments, 
in states in which (in the aggre- 
|gate) at least two thirds of the 
employees on the active employ- 
ment roll are employed, that sup- 
plementation is permitted. 

NOTE: In conjunction with this 
section, the payment of substitute 
supplemental benefits is describ- 
ed. They would go to eligible 
employees in states where it is 
illegal to integrate benefit pay- 
ments and unemployment com- 
pensation. 

Roughly, such employees would 
draw only ‘state unemployment 
compensation for two or three 
weeks, then in the succeeding 
week, draw a lump sum substitute 
supplemental benefit equal to 
three or four weeks of regular 
Company benefit payments, 

ARTICLE 11 

No benefit shall be payable 
from the general fund or from 
the defense fund except as stated 
in the Plan. The company shall 
not be obligated to provide for 
any benefit or payment not pro- 
vided for in the Plan, or to make 
any contribution to the general 
fund or to the defense fund not 
specifically provided for in the 
Plan, even though the assets in 
the funds, or either of them, 
should be insufficient to pay bene- 
fits to which eligible persons 


cy to any pay period that 


to whom such Benefit is 


SSBSSSERES 


the seniority of the person 
aid is: 


5 to 10 
Years 
10 to 15 
Years 
15 to 20 
Years 
20 to 25 
Years 
25 Years 
and Over 


Ss 
@ 
= 
— 
2 
= 
Ss 
o 


cancelled for such 
1. 

1.00 
1.11 
1.25 


Ss3ss 
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3.33 2.50 
No Benefit Payable 
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}to make or provide for any such 
|benefit or payment. The Com- 
|pany shall not be obligated to 
|make up, or to provide for mak- 
jing up, any depreciation, or loss 
arising from depreciation, in the 
value of the securities held in 
either fund (other than as con- 
tributions by the company may 
be required under the provisions 
of Article 4, when the trust fund 
position of such fund is less than 
100%); and the Union shall not 
call upon the company to make 
up, or to provide for making up, 
j}any such depreciation or loss. 

Nothing contained herein shall 
be deemed to qualify, limit, or 
alter in any manner the Com- 
pany’s sole and complete author- 
ity and discretion to establish, 
regulate, determine, or modify at 
any time levels of employment, 
hours or work, the extent of hir- 
ing and layoff, production sched- 
ules, manufdtturing methods, the 
products and parts thereof to be 
manufactured, where and when 
work shall be done, marketing of 
its products, or any other matter 
related to the conduct of its busi- 
ness or the manner in which its 
business is to be managed or car- 
ried on, in the same manner and 
to the same extent as if this Plan 
were not in existence; nor shall 
it be deemed to confer either 
;}upon the Union or the board any 
voice in such matters. 

No person shall have the right, 
title, or interest in or to any of 
the assets of either fund or in or 
to any Company contribution 
thereto. 





ARTICLE 12 

It shall be the function of the 
board of administration establish- 
ed pursuant to this Article to 
exercise ultimate responsibility 
for determining whether (each) 
person is eligible for a benefit 
under the terms of the Plan, and, 
if so, the amount of such benefit; 
| provided, however, that the Com- 
| pany shall make the initial deter- 
mination on both points with re- 
spect to the application for each 
such benefit. The Board shall be 
|presumed conclusively to have 





would have been entitled under‘ approved any such determination 


the Plan were the assets of such 
funds or fund adequate to pay 
such benefits; and the Union 
shal! not call upon the Company 


Survey Finds 


|by the Company unless the per- 
|son who applied for such benefit 
|shall have appealed from the de- 


the manner and within the time 
| SPEIEEE > 
Board of Administrators 


There shall be established a 


board of administration of the 
Plan consisting of six members, 
three members appointed -by the 
Company and three appointed by 
the Union. Either the Company 
| or the Union at any time may 
remove a member appointed by it 
and may appoint a member to 
fill any vacancy among the mem- 
j bers appointed by it. The Com- 
|}pany and the Union each shall 
| notify the other in writing of the 
| members respectively appointed 
by it before any such appointment 
| shall be effective. 

The members of the board shall 
appoint an impartial chairman, 
who shall serve until requested in 


writing to resign by the three | 
In the 


members of the board. 
event that the members of the 
board are unable to agree upon 
such chairman, the umpire under 


the collective bargaining agree- | 


ment shall make the appointment; 


provided, however, that the Com- | 


pany and Union members may, 
by agreement, request such um- 


pire to serve as the impartial | 


chairman of the board. 

The impartial chairman shall be 
considered a member of the 
board, and shall vote only in mat- 


ters within the board’s authority | 


to determine where the other 
members of the board shall have 
been unable to dispose of a matter 
by majority vote. 

At all meetings of the Board the 


Company members shall have a | 


total of three votes and the Union 


members shall have a total of | 


three votes, the vote of any ab- 
sent member being divided equal- 
ly between the members sent 
appointed by the same party, 
The costs and expenses incur- 


red by the trustee under the Plan | 
shall be charged to the respective 


funds, 
The chairman of the Board 
shall receive compensation in 


| such amount and on such basis as | 
| may be determined by other | 
|members of the Board and such | 


|salary, as well as reasonable and 
necessary expenses of the Board 


*-* 


right to be reimbursed . . . for 
—_— performed . . 
j 


plan... 


= 
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termination by the Company in| 


TViewers 


Reading Most Magazines 


Television is the magazine ad- 
vertisers’ best friend, a U.S. sur- 
vey reveals: 

Two to three times as many 
magazines are read in U.S. tele- 
vision homes as in non-TV homes 
and all indications point to the 
same situation existing in Can- 
ada, 

The study into the magazine 
reading habits of television own- 
ers was conducted by Politz Inc., 
a U.S. market research firm. 

Politz figures showed that more 
than 58 million persons read at 
least one major consumer maga- 
zine regularly. Some 40 million 
live in TV homes, 18 million in 
non-TV homes. Most significant 
was the TV qwnership figure 
among high magazine readership 
homes. Of the estimated 200,000 
persons who read all nine con- 
sumer magazines listed, 75% 
owned television sets. 

Magazine Advertising Bureau 
President David Catton believes 
the increase in magazine reader- 
ship in TV homes is attributable 
partly to television’s influence in 
keeping families at home. When 
people stay home they read, he 
says. 

This trend seems to be confirm- 
ed by book reading figures. In 
1953-54 Canadian library book 
circulation increased 8.9% while 
population increased only 2.9%. 

The Magazine Advertising Bu- 
reau of Canada believes the U.S. 


| TV-magazine survey results will 
|hold true in Canada, in view of 
the fact that magazines in the 
U.S. have an acceptance of 65 per 
100 households while in Canada 
|the acceptance figure is 81 per 
| 100 households. 

The acceptance of magazines in 
Canadian homes was established 
recently by a motivational study 
made to determine why Cana- 
dians bought and read magazines. 
The survey isolated the “intensity 
of satisfaction” provided by maga- 
| zines, television, and other media 
jand the results showed that Ca- 
|nadians tend to consider maga- 
| zines their most satisfactory mass 
;}communications medium. 





Survey subjects were given a| 


ilist of 11 subjects which they 
rated in terms of preference. The 
subjects were news and news 
; analysis, comedy, home furnish- 
| ings, food, stories, sports, fashion, 
adventure, do-it-yourself, comics, 
jand beauty care. They then rated 
magazines, television, newspapers, 
radio and weekend supplements 
in the order of highest satisfac- 
tion. The ratings were: 
Magazines 
Television 
N@WSPaper’s eeseseeeess 
Radio .... 
Weekend supplements . 62 
The only significant rating 
change occurred when TV homes 
lonly were considered. Magazines 
were then rated 489 and TV mov- 
ed up to 370. 


501 
260 
202 

92 


Plan Two Cement Plants 
In Southwestern Ontario 


Some $32 million is being in- 
vested in two new cement plants 
for Southwestern Ontanzio. 

Canada Cement is putting up a 
$12-million mill at Beechville, 
near Woodstock, Ont. and the 
| U.K.’s Associated Portland Ce- 
}ment Manufacturers Group is 
planning a $20-million plant in 
Oxford County, near Ingersoll, 
Ont. 

The Canada Cement unit has a 
projected capacity of 1.5 million 


bbls, a year. The plant will em-| 


ploy between 250 and 300 men 
when completed next year. 
Company officials state loca- 
tion of the building site was the 
result of extensive geological 
exploration of the area for sev- 
eral years. Plans for the plant, 


{Canada Cement’s eighth major 
| unit, have been drawn up and all 
| machinery and equipment ord- 
‘ered. Machinery and equipment 
will be Canadian made. 


| The British group has taken 
options on 1,300 acres of farmland 
around Ingersoll. Associated Port- 
jland Cement Manufacturers 
|Group of London, Eng. officials 
told The Post drilling now is in 
progress and if current favorable 
results continue a plant will be 
built. 

Plans call for a $20 millions 
) mill of up to two million bbls. 
capacity, employing about 350 
persons. Decisions on actual plant 
location and equipment to be 
used have not yet been made. 
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ANSWERING 
THESE 
QUESTIONS: 


How many plants are there 
in Canada employing over 
50 persons producing in- 
dustrial and consumer 
metal products? 


How much equipment 
does tthe metalwork- 
ing market in Canada 
buy — and where 
does it originate? 


In what areas in Can- 
ada are the bulk of 
metalworking plants 
located? 


fhis up-to-date study of the Canadian metal- 
working market contains, in concise form, the 
most complete report on plants, employment, 
production and purchasing power. It is offered 
to you by Canada’s first metalworking business 
paper—Canadian Machinery and Manufactur- 
ing News. 


Canadian Machinery has been covering the 
Canadian metalworking market for 50 years. 
Its advertising rages today reach the most 


THE FINANCIAL POST 


A new market study of utmost value to metalworking advertisers ! 


machinery and machine tools in Canada ~ 
buyers whose purchases from outside Canada 
alone have grown in the past eight years from 
$18,452,733 in 1946 to $50,130,729 in 1954, 


The important information on Canada’s metal- 
working market included in our booklet, 
“Canada’s Metalworking Market,” has been 
compiled by Canadian Machinery to assist 
you in determining your potential market and 
planning your sales program in Canada. 


. shall be borne by the (funds). | 
The company shall have the | 


. in car-| 
rying out its duties under the| 


influential and aciive buyers of metalworking 


Write for your free copy to Canada’s most influential metalworking business paper: 


CANADIAN MACHINERY 


A N D MANUFACTUR I N EW S 
Wellington House, 125 Strand 


TORONTO NEW YORK LONDON, ENG. 
481 University Avenue 522 Fifth Avetive 


A MACLEAN - PUBL GAaAtTtiI@G RN 


MONTREAL 
1242 Peel Street 
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Consistently good desige 

and superlative workmanship 

bave enabled Peppler’s to create a 
“name” for fine 


SCcENE—a bedroom 
ENTER—Aan actor with a “name” part 


Ke average home-owner knows who makes his car, his 
refrigerator, his furnace. He rarely knows who makes 


his furniture. 


This lack of brand consciousness poses two major 
problems for furniture manufacturers. It inhibits sales 
planning. It results in fluctuating demand, since sales may 
be entirely dependent on the seasonal efforts of retailers. 

Six years ago, our clients, Peppler Bros. Co. Limited, 
decided to employ mass education to help them correct 


this situation. 


With advertisements in magazines read by home- 
owners, they created an “exhibition in print” of Peppler 


bedrceom furniture. 


Today, the public is conscious of the Peppler name. 
Retailers find customers asking specifically for “ Pepplers” — 
and often for the suite shown in the curreat advertisement. 
During the six years of regular advertising, sales have 
steadily mounted and factory capacity has been increased. 

Mass education could be the answer to your sales 
problem. We would be happy to talk to you about it. 


J. WALTER THOMPSON COMPANY LIMITED 


Dominion Square Building, Montreal Montreal - Toronto - London + Paris Antwerp+ Frankfurt + Milas 


a 
000 Unwersity Avenue, Toroate 


Johannesburg « Port Elizabeth « Cape Towia « Durban + Nairobi 
Bombay + Caleutta « New Delhi» Sydney « Melbourne « New York 
Chicago + Detroit - San Francisco + Los Angeles « Washington, D.C, 
Miami + Mexico City + Buenos Aires Montevideo « Rio De Jancize 
vam Paulo + Santiago (Chiley 





INSURE 


with Canada’s 
first insurance 


PHOENIX 


Assurance Company Limited 
of London, England 


350 BAY STREET, TORONTO 


FIRE @ AUTOMOBILE @ CASUALTY 
INLAND TRANSPORTATION @ MARINE 


SEND FOR PROSPECTUS AND 
LITERATURE GIVING 
INFORMATION ON: 


A BALANCED 
INVESTMENT FUND 


Mackeller 
Securities 


LIMITED 
Mackelier Bidg. 25 Melinda S$ 
TORONTO 
| itmous obligction please send a 
lates! report of Corporate Investors | 
NAME ~ I | 
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[Like Eliza, He’s Got a Chance\Trans-Atlantie Air Cargo | 


A Race For Profits On Melting Arctic Ice 


This week a gfoup of men were salvage rights? Again the experts;had been attached to the edges. 
It was “quite impos-|Two of the plane’s engines were 


|desperately trying to steer a 


| conferred. 


MONTREAL (Staff) — The re-} 
duced air cargo rates between 


Rates To Remain Fixed 


ing system is the boiling down of 
the present several hundreds | 


melting ice slab 24 miles across|sible”’ to save it. However, Cox| working, and a pilot was literally |Europe and the U.S. to go into/ specific commodity rates to 48 
broad classifications within which 


Hudson's Bay td the shore. On| insisted. The insurers, happy to| taxiing the floe toward safety.| effect Aug. 15, will not apply to 


it was a $600,000 aircraft. 


get back even a small part of|Using guide 


ropes, motorized 


Their task began on May 10/ their loss, sold him the rights for | canoes helped steer. 


|when a four-engined DC-4 be- 
longing to U.S. Overseas Air- 
lines was flying south after de- 
livering cargo to a radar outpost 
on the DEW ‘line. 


$5,000. 


| Target was the Harbor Board 
That started the big gamble. | slipway at Churchill. 


Once there 


In flying shape the plane was) jt could be hauled ashore at high| 


valued gt $600,000. A quick in-| tide 
spection early this month showed | 


1 


Another_worry hit the expedi- 


Canada. 

Canadian rates will be reviewed | 
at the end of the year when the 
present agreement between Inter- 
national Air Transport Association | 
members expires. The new U.S. 
schedule will reduce the over-all | 


the new reductions are afforded. | 


reached at Palma de Mallorca, 
Spain, where the airlines are 
holding preparatory meetings for 
next year’s fares and rates con- 
ference. It ends several months 


The plane was on lease to|after three weeks on the ice it|tion this week. So far they have|#Verage rate of commodities by|of discussion between the North 


|Mont Laurier Aviation Co. of|was far from in perfect shape./spent nearly $150,000 on the|@bout 20%. 


Quebec, one of the Canadian 
| firms carrying out the high press- 


|A new value .of $150,000 was 
|reached. Still no small return 


ure air-lift into the North. Th@|0n $5,000. And repairs will bring 
| pilot and two crew members were | its value back up. 


Canadian. Only two passengers 
|were aboard and no freight. 

A strong headwind blew up. 
|The pilot, past his point of no 
| return, had to select a giant ice 
floe in the bay beneath. He car- 
ried out a neat landing with 
wheels down. 

The aircraft was only slightly 
damaged and its occupants un- 
hurt. However the experts quick- 
ly decided the aircraft was a total 
loss. A four-engined airliner 
floating around Hudson’s Bay on 
a rapidly melting piece of ice, 
they argued, was of no use 
anyone. 

Insurance Paid 

So Lloyds of London and a U.S. 
firm, Aero Underwriters, “wrote 
off” the plane paying the owners 
full compensation. 

Perhaps the DC-4 would float 
around for a few weeks — even 
months — but one day it would 
slip through the ice to end its 


to} 


Cox bought a number of floats 
and pontoons in the U.S. and 
loaded up another of his DC-4s 
and flew them to Churchill. 

From there it was a helicopter 
job. .None was available. So Cox 
bought one and two light Cub 
planes in the bargain. With these 
he began his own little air-lift 
over to the floe. The stranded 
DC-4 was surrounded with floats 
so that if the ice breaks the plane 
might be floated, boat-like, to the 
shore. 

ice Floe Shrinking 

By mid-week the floe 

smaller, but still intact. 


New Freight Rate Battle 


was/still hoping to prove the experts 
Ropes’ wrong. 


scheme (but much ofthis in capi- 
tal equipment). Lloyds “had in- 
sured the venture up until June 
25. From then on in there is no} 
coverage. The ice is still melting. 

If the operation comes off — 
and’ a company spokesman told 
The Post that unless the weather 
alters they are now “very opti- 
mistic” — it will mean a hand- 
some profit. If the plane is lost 
now along with the salvage equip- 
ment, it will hit the airline hard} 
financially. 

Daily reports are being receiv- 
ed in the airline’s office from the 
men on the spot. They are anx- 
iously studied alongside the 
weather reports. The airmen are 





Is Launched on High Seas | 


MONTREAL (Staff) — Long-, themselves 


a Conference and 


days on the bottom of Hudson’s | standing, trouble has erupted into /establish rates for that group. 


Bay. 


| That was the logical conclusion | 


|to the story. But one man, Ralph 
|Cox Jr., president of U.S. Over- 
seas, didn’t want to lose the plane. 


He had a sentimental feeling as it} 


was one of the first aircraft he 
had bought to begin his 
scheduled air freight service. 

He approached Lloyds with-a 


non-| 


ja freight battle involving ship- | 
ping lines serving the Canada-/ence lines say the shippers find| 


Mediterrdnean run. 


The fight was prought into the | getting 
open this week, gvith the an- | The nonconference 
nouncement by the Canada-Medi-| wound up by gaining a 


Conference, 
were cutting 
40% effective 
at least until 


terranean Freight 
that its vessels 
freight rates by 
limmediately and 


— | |plan. Would they sell him the | July 15, when the situation will 


A, E. KING 


ANNOUNCEMENT! 


NEW TCF APPOINTMENTS 


DRUMMOND GILES 


| be reviewed. 


blamed 


rate 


Conference members 
“eut-throat” nonconference 
cutting for “near chaotic” rate 
conditions which have arisen in 
the trade between Canada, Portu- 
gal, Mediterranean and Spanish 
ports. : 

Meanwhile, the Conference has 
offered membership to noncon- 
|ference lines if it would mean 
|stable conditions, and end the 
| uncertain and confused conditions 
for shippers in such circum- 
|stances. Nonconference lines are 
|studying the situation but~ have 
| not indicated whether they would 
adopt new rates set by the Con- 
ference, or consider membership 
in the Conference. The latter is 
considered unlikely. 


. when 


Lines in the Canada-Mediter- | 


ranean freight conference are the 
Capo Lines, Montship Lines Ltd. | 
and Niagara Line. Nonconference | 
lines are the Ellerman-Fabre joint 
service and the Canada-Levant 
Line. 

“The program of rate reduction 
| by the Conference lines is one of 


Drummond Giles, President and General Manager of Courtauids (Canada) Limited | meeting competition, not an effort 
has also been appointed President of TCF of Canada Limited. Head Office of both 


companies ore in Cornwall, Ontario. 


Mr. Giles succeeds Mr. R, K, Tinkler who hos 


been President of TCF of Conado Limited since 1952 ond who is returning to England 
to accept an executive position with British Nylon Spinners Limited. 

A. &. King has been appointed to the position of Generol Manager of TCF of Canada 
Limited. Mr. King came to Canada in 1953 as Works Manager for TCF after serving 


with Coyrtaulds Limited and British Cellophane Limited in England. He was elected ee te that they ere merely One of| throat. nonconference rates. the 
| State r y . | ’ D5 


@ Director of TCF of Canada Limited during 1954, 





A Unique Opportunity 


You can now own and operate as business or investment 
the revolutionary MINIT-MAN Automatic Car Washer 
that spceds cars through a Washing-Drying operation at 
the unprecedented rate of A-Car-A-Minute. Over a million 
cars each month are washed in MINIT-MAN STATIONS. 
If you can secure property of a minimum size of 20’x100’ 
in a well-traveled location, this proposition will be of 
interest. ENGINEERING SERVICE covering layouts and 
installation, supervision, included. EXCLUSIVE territorial 
allocation assigned each purchaser. Financing available. 
For details and illustrated brochure contact: 


MINIT-MAN, 


501 East Ten Mile Road 


INCORPORATED 


Royal Oak, Michigan 


to drive the nonconference opera- 
tors out of the trade,” the Con- 
| ference said. 

Nonconference lines question 
|whether the Conference lines ac- 
ally are a Conference. 
itwo factions involved 
war. They say anyone can call 


Company 


To assist readers in appraising and comparing company financial statements, The 
Financial Post has a uniform method of presenting corporation accounts, 
from the companies’ published reports are footnoted, 


Metais 


ALGOMA STEEL CORP., Sault 
Ste. Marie, Ont., has consolidated 
net profit of $4,464,478 in 1954. This 
compares with a net profit of 
$6,427,603 in the 20 months ended 
Dec. $1, 1953. 

Depreciation 


charges were 


| changed to a straight-line basis at 
| approximately 4.25% 
| preciable property and 
| depreciated value, Sir James Dunn, | 


de- 


of gross 
of | 


10.6‘ 


president and chairman, notes in | 
the annual report. The company 
also took advantage of changes in| 
Income Tax legislation, claiming a 
maximum allowed for come tax 
purposes. 

| The effect is 


that depreciation 


| claimed for tax purposes, exceeding 


AN ENGINEERING MASTERPIECE 
IN MODERN UP-TO-THE-MINUTE 
INTERNAL COMMUNICATION 


by Du KANE... 


THE BEAUTIFUL 


FLEXIFONE 


INTERCOM 


FLEXIFONE 
PRIVACY SET 
edds the ‘'privete™ 
or “‘confidential”’ 
te your interier 
Comm unico! ons. 


note 


THE WORLD'S FINEST 
INTERCOM ... TO MEET 
ANY REQUIREMENT 


GENERAL THEATRE SUPPLY 


cOMPAHRY 


ceimireo 


861 Bay St, TORONTO, Ont, EM. 4-9307 
Seint John, N.B. « Montreal, 7.Q. « Winnipes, Mon, « Vencouves, 8.4, 


the amount shown in the report, 


resulted in a reduction of $1,775,000 | 
in income tax payable for 1954. This | 


deferred tax is shown as a deferred 
liability on the balance sheet and 
is deducted in earnings account, 

A note to the financial statements 
says that if depreciation in the 
months ended Dec. 31, 1953 had been 
determined on the 1954 basis, it 


would have amounted to about $7.6) 
some $26) 


million, compared with 
million shown, and profit would 
| have been increased by about $9.2 
million. 

Chairman Dunn reports that 
lar volume of sales dropped 
from the previous year because of a 
lower level of business activity and 
substantially lower purcl by 
foundries, railways, automotive 
| construction industries. Large 
}amounts of freight had to be 
| absorbed to meet competition. 

In 1954, the last of the moderniza- 
| tion program started in 1950 was 
completed. Since the beginning of 
1950,, Algoma Steel has spent about 
$83 million on capital expenditures 
and investments have been in- 
creased by $4,964,000. 

New construction planned for this 
year includes a grinding ball plant, | 
extension to the cold mill designed 
to increase capacity from 60,000 tons 
to 80,000 tons annually, extensions 
to the combination bar and strip 
mili boosting capacity from 250,000 
to 400,000 tons a year and improve- 
ments to blast furnace gas cleaning 
facilities and steam generation. 


New products made available as 
a result of new mill installations in 
recent years and production on/| 
modernized equipment improved 
the company's competitive position. 


dol- 


30 


ses 


ina 


in a gue 


leverything possible 


|of commercial cargoes supporting 


They | tition of other shippers using cut- 


20 | 


Meanwhile, some nonconfer- 
lit “a holiday,” because they are 
rates lower than ever. 
lines have} 
lion’s 
share of the business. | 

Canada-Levant Line believes} 
there is no other alternative than 
to fall into line with the Confer- | 
ence rates, it is understood. It has 
quoted Conference rates in the 
past. 

Although Canada-Levant has | 
now the opportunity to enter the} 
Conference, it appears unlikely | 
that it will — at least under} 
present circumstances, Ironically, 
it instituted .its service in| 
1954, «it applied for membership | 
and was refused, because ‘there | 
was not unanimous consént of | 
members for its entry. 

Meanwhile, Fabre linked with 
Ellerman to form the Ellerman 
Fabre joint service. It is under- 
stood the rates it has quoted have 
been about 30% lower than Con- 
ference rates. It was not until} 
this May that. Fabre lines was} 
officially out of the Eastbound | 
Mediterranean Freight Confer- 
ence, because of the waiting 
period involved after it submitted 
its resignation. 

The new rates apply only to 
the trade between St. Lawrence | 
and Mediterranean ports. The 
Conference said they “deprecate” 
the present situation which is 
unsatisfactory to shippers and 
carriers alike and “hope to do 
to restore 
sanity and stability to the trade.” 

“Meantime, to assist shippers | 


their services to meet the compe- 


Conference has announced a 40% 
reduction in rates.” 


Reports 


Variations 





Ali coke, iron and steel ingots pro- 
duced were made on equipment 
either new or completely modern- 
ized in the last 13 years and 82% 
of steel was rolled on equipment 
installed since 1942. 


Steel demand has increased since 
the fall of 1954 and outlook is good, 
the chairman says. 


Sales of Algoma Sinter were 
down about 9% and Lake Superior 
region iron ore shipments dipped 
37%. However, outlook for sale of 
Algoma Sinter this year is the best 
ever, 

The Victoria underground mine 
reached production at the end of 
1954 and now is accounting for about 
a third of total ore. The four-year 
development of the Helen, Victoria 
and Alexander mines is proceeding 
and is at stage three, he reports. 


Balance sheet shows marketable 
shares held at cost of $6,755,497 and 
having a market value of $16,541,000. 


INCOME ACCOUNT 
Year 20 mos, 
ended ended 
Dec. 31 Dec. 31 
1954 1953 


CONSOL, 


Period: 


$ $ 

12,283,833 035,001,922 

444,198 589,114 

531,418 455,490 
4,983,681 26,043,037 
1,860,058 1,486,678 
4,464,478 6,427,603 
deferred taxes re- 

vr tax purposes in 
excess of amount | 


Less: ‘Loan int. .... 
Other int 
Depreciation 
Income taxes * 

Net prof, & sur 
Includes 
ilting from 

1954 depreciatior 
ecorded in the accounts 

eAfter deducting $2,857,848 expense of 

r ing and re ranging piant 

Earnings per Share and Dividend Record 

ce on oe $2.70 $3.89 | 

None paid | 


CONDENSED CONS, BALANCE SHEET | 
Dec. 31 Dec. 31 
1954 1953 

$827,093 $748,244 
7,172,426 6,763,284 
31,146,409 31,986,623 
W.145.9°8 38,498,151 
$1,136,780 $1,074,411 
6,853,572 4,814,905 
494.433 448.041 
50,915,605 51,507,919 
OA.576,318 97,343,427 
13,718,000 
8,297,673 
395,704 
22,411,377 
13,731,716 
2,116,264 


10,274,500 
3,071,745 
47,875,135 


As at 


Receivabie« 
I 


entortes ... 
Tetal curr, assets 
fis< assets 


“ree . 
Fixed assets* 
Tetad assets . 


taxes . es eee 
Total curr, Mab, . 
Long-term loan 
Operating res., etc. . 
Deferred inc. tax. .. 1,775,000 
Capital stock e+» 10,274,500 
Contrib. surplus 3,071,745 
Earned surplus .... 52,339,613 
Less: Cost shs 
owned by subs 
*After deprec. & 
depil. of 


19,958,111 
13,344,577 


2,187,228 . 2,137,310 
68,248,367 63,745,171 


tAmounting to $1,688,729 for accruais 


| for rebuilding and relining furnaces, etc., 


dedutted from fixed assets in 1954 
$0f which $891,116 in 1953 and $939,783 
in 1954 prepd. expenses inci, in curr. 


assets in co's report, 
Working capital .... 9,187,899 %7,086,774 


Airlines operating in 
Canada are said to be adopting a 
policy of “wait and see” whether | 
the cut will hike traffic, 

Principal feature of the new rat- 


West. Farm Groups 


Fight Over Method 


From Our Own Correspondent 
WINNIPEG—Proposed amalga- 
mation of two rival farm groups| 
—the Manitoba Farmers’ Union | 
and the Manitoba Federation of 
Agriculture and Co-Operation — 
is becoming a major subject for 
discussion in farm circles in the 
province. 

Last_week an MFU group turn- 
ed the talk into forceful action 
by succeeding in a coup against 
the Minnedosa MFAC local at the 
district annual meeting at Strath- 
clair, Man. 

The meeting was marked by 
heated argument and even rowdi- 
ness, 

The bloc’s bid for control occur- 
red when it voted to elect a chair- 
man from the floor — contrary 
to MFAC procedure @f putting 
the district board chairman in the 
chair, Chairman D. A. McNabb 
was ousted and Ray Spencer took 
over after the recorded vote. 


Mr. Spencer then forced recog- 
nition of three visitors as dele- 
gates although they weren't a¢- 
credited by local organizations. 

Just a day earlier at the 
Dauphin, Man., district meeting, 
Chairman Bert Tucker was de- 
prived of his right to preside and 
voting rights were given to a 
‘roup of delegates who had not 
paid MFAC fees. 





NEW SERIES 


| of rating which would attract new 


Atlantic carriers as to the kind of 
rating machinery which would 
best foster greater cargo volume 
over the North Atlantic route. 

It was pointed out that the air- 


The unanimous agreement was 


J. S, GAIRDNER lL. N. WATT 


The election of Mr. J. S. Gairdner as a Vice-President and the appointment of Mr. 
movement of bulk cargo by air, | t. N. Watt to the Underwriting Executive of Gairdner and Company Limited is 
but were divided on the mechanics | o"nounced by Mr. J. A, Gairdner, President. Mr. J. S. Gairdner is Vice-President of 
Trafalgar Investments Co. Limited and also a Director of Bridge & Tank Company ef 
Canada, Limited, Lavientide Acceptance Corporation, Davis Leather Company Limited 
and other companies, Mr. L. N. Watt is also a Director of Gairdner and Company 
Limited, Dominion Woollens and Worsteds, Limited and other Canadian companies. 


| lines concerned had agreed on the 


principle of stimulating greater 


traffic without sacrificing existing 
revenues. Consequently, they dif- | 
fered in their interpretation: of | 
proposals which were to have gone 
into effect on July 1. . 


Built in 1952, the East York plant of the G. S. 
Blakeslee Company covers an area of 24,000 sq. ft. 


and has an electric travelling crane in a centre 
highbay. 


ORPORATE CONSTRUCTION NEWS 


re: G. S. BLAKESLEE & CO. LIMITED 


ee bag TT ee w 
< 


The firm is a manufacturing concern specializing in 
the design and construction of solvent vapour de- 
greasing machines and metal parts, washing machines 
for cleaning and surface-treating prior to painting, 
inspection and assembly. It also produces commercial 
dishwashers ond potato peelers for hotels, restaurents, 
hospitals, etc. 


OILBURNERS: .One AR 134 No. 5 RAY, fully 
automatic, burning medium oil and developing 


110 boiler horsepower. CONSULTING ENGINEERS: Abell Howe 


GENERAL CONTRACTOR: Kritzer and Conforzi Co. 
HEATING CONTRACTOR: Ernest A. Jones Limited 


DU NARUTO ah 


2709 YONGE ST. TORONTO 12, MA. 0733 - 


SJ 


$11,000,000 


British Columbia Electric Company 


Limited 
(Incorporated under the laws of British Gotumrsiad 


41,% CUMULATIVE REDEEMABLE PREFERRED SHARES 


(Par Value $50 per Share) 


‘ 
Preferred as to capital and dividends. Cumulative preferential dividends at the rave of 4% % per enouny and no 
more, and as and when declared by the Board of Directors, will be payable quarterly in Canadian currency on the first 
days of January, April, July and October, at par at any branch in Canada of the Company’s bankers. Dividends will 


accrue from 11 July 


part, on not less than 30 days’ notice, at 


time in whole or from time to time ia 


1955. Redeemable at the option of the Company at any 
decsom, plus an amount equal to all unpaid 


ar plus a premium of 4% 


ferential dividends to and including the date fixed for redemption. These Preferred Shares when issued will be fully 


pai 


d and non-assessable, and the rights, preferences, priorities, restrictions and conditions 
fully set out in the Additional Information forming part of the Prospectus. The authorized Preferred 


attaching thereto are more 
Shares of the 


Company may be issued from time to time in one or more series and the shares of each series rank equally with and in 
all respects possess the same rights, preferences and priorities and are subject to the same restrictions and conditions 
as the shares of every other series except that one series may differ from another or others in respect of one or more 


of the following matters, namely, (i) the rate or amount of the preferential dividend, (i) the rate os amount of 


premium 


payable on redemption and (iii) the par value. 
Registered share certificates wil be exchangeable for bearer shace warrants for vice vorsad at the apdon ofehe 


holders. 


Transfer Agent: Montreal Trust Company—Victoria, Vancouver, Winnipeg, Toromo, Montreal aod Halifam, 


Registrar: The Royal 


Trast Company— Victoria, Vancouver, Winnipeg, Toronto, aod Helifas. 


In the opinion of Counsel, these shares will be investments in which companies 

under the Canadian and British Insurance Companies Act may, without availing themselves 
for that purpose of the provisions of sub-section 4 of Section 63 of said Act, invest their jande 
or any portion thereof. 


\ 


Applications have been made for the listing of these Preferred Shares of British Gotamitia Bleciris 
Company Limited on the Vancouver, Toronto and Montreal Stock Exchanges: 


We offer, as priacipals, these Preferred Shares, if, as and when issued and 


Dy usand 
to prior sale and allotment and subject to the approval of Messrs. Douglas, Symes & Brissenden, 
Vancouver, B.C., on behalf of the Company, and of Messrs. McMichael, Common, Howard, Ker & Cate, 
Montreal, Que., on our behalf, who will rely upon the opinion of the Company's Gounsel in respect of 
all matters of local law in British Columbia: 


PRICE: $49.50 PER SHARE TO YTELD 429% 


It rs expecied that registered ceruificases and bearer share warrants, both +n- intern 4ormy-wiho-araiiite fos 


deliwery on or about 


Nesbitt, Thomson and Company, 
Limited 
A. E. Ames & Co. 
Limited 


W. C. Pitfield & Company 
Lisited 


Greenshields 


Limited 


, lncorporée 
Gairdner & Company 
Limited 


Burns Bros. & Denton 
Limnited 


Eastern Securities Company 
inte’ 


ed. Beer 
Carlile & McCarthy 
Lid. 


Rene-T. Leclere 


bi July 1955, 


Wood, Gundy & Company 
Limited 
Deninien See — Corpa, 
Pemberton Securities Limited 


& Co Inc James Richardson & Sons 


Collier, Norris & Quinlan 
Limited 
; The Western City Company 
Limited 
_ Okanagan Investments Limited 
Equitable Securities Canada 
ited 
Odlum Brown investment 
Led. 
A.D. Lauder & Company 
Led. 


Anderson & Compens 
{ansted 


McDermid, Detar A Meenas 





Here’s*-What Makes | 


Canadian 


Rockies 


World Rest Haven 


Why go to the Canadian Rock- 
ies? Because whatever your 
tastes in holidaymaking, what- 
ever your bank balance permits, 
you are bound to find what you 
like there. 

You can spend as much as $50 
a day for room and board, or as 
little as $5, European plan, You 
can visit resorts full of people, or 
retire to the secluded lakes, and 
stay at a modest inn or rent a 
cabin. To be really informal take 
a walking or riding trip that in- 
cludes camping over night. 

The best way to travel through 
the mountains is by train, with 
stops ‘along the way and explora- 
tion side trips by bus or car, Go 
one way by Canadian Pacific 
and the other by Canadian Na- 
tional, to see all the points of 
interest, It costs no more to do 
this, and the CNR provides ob- 


servation cars, the CPR dome} 


cars that permit you to look in 
every direction—including up. 
You can rejoin either train after 
stopovers and continue on your 
original ticket, From Toronto, 


rail fare to Vancouver and return | 


is just under $150, with sleeping 
accommodation and meals extra. 
Those who are pressed for time 
should fly TCA to Calgary 
($237.60 return) and join the 
train or bus there. 

Westbound by CPR you will 


jin this area are Emerald Lake, 
the Yoho Valley, Lake Wapta, 
Lake O’Hara, Kicking Horse Pass 
and Field—all with excellent and 
reasonably priced accommoda- 
tion, 


Rejoining the train at Banff, 
you will retrace your steps 
|through some of the side-trip 
‘country to Field. The train follows 
the Kicking Horse and Columbia 
Rivers through very steep moun- 
tains to Golden, Rogers, Glacier, 
Revelstoke, Sicamous, Elson to 
Kamloops. Some of the finest 
mountain scenery is in this part 
of the journey, and you can find 
|good accommodation at any of 
these points. 


| From Kamloops to Vancouver 
}you will pass the Black Canyon, 
|follow the Thompson and Fraser 
Rivers, gradually losing altitude. 


Eastbound via the CNR you 
pass through Mount Robson Park, 
|B.C., which surrounds the high- 
lest mountain in the Canadian 
Rockies, Mount Robson stands 
nearly 13,000 ft. above sea level. 


Mount Robson National Park 
is not far from Jasper National 
|Park and the CNR’s Jasper Park 
| Lodge. Its rates are from about 
$15.50 to $24 single, and $26 to $38 
|for double room accommodation, 
American plan. 


Notice your bellhop—he may 


HET 


come to the foothills just west of | someday be your doctor: and your 
Calgary, and before long reach| weitress—she may be your neigh- 
the mountains, The really spec-|bor’s daughter, As at Banff and 
tacular scenery starts at Morley] | ake Louise, university students 


| 


7 “i 


P OS fT 


Nae 
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. 


~ 
a 


and continues to Kamloops, a dis- 
tance of 350 miles by rail. 

You will want to stop for some 
time in or near Banff, Beside the 
Bow River and Vermilion Lakes, 
it is situated in a valley immedi- 
ately surrounded by Mts, Rundle, 
Sulphur, Cascade, Stoney Squaw 
and Norquary, There are a num- 
ber of good, moderately priced 
hotels and cabins there, ‘The 
luxurious CPR Banff Springs 
Hotel boasts a large outdoor 
swimming pool, and an 18-hole} 


|pay for their own summers in; © 
|the mountains by iaking hotel 


jobs. 
Golfers’ Paradise 


One of the biggest attractions 
here is the golf course where in- 
terrationally famous golfers come 
each year, But duffers play there 
too~—-so don’t be intimidated. Golf 
Week, culminating in the Totem 
Pole Tournament, is the highlight 
of the golfing season. 


In and around Jasper there are} 


PEYTO lake and valley from | 


the Banff-Jasper Highway, 

Banff National Park in Al- 

berta, captures grandeur and 

sweep of the Canadian Rock- 

ies, varied holiday haven for 

Canadians and visitors from 
all the world, 


annual camp is climbing at Mt. 


golf course surrounded by scen- | other moderately priced hotels| 
ery whose beauty will either put | and inns. 


you off your game, or inspire! 
you to new levels. The rates start | 
at about $15.50 double per person 
per day up to $40 or $50, Ameri- 
can plan. 


Other Beauty Spots 


From Banff it 1s only 40 miles 
by road to Lake Louise where 
the Chateau Lake Louise, also 
run by the CPR, is comparable 
to the Banff Springs Hotel. 
Nearby is Moraine Lake, often 
called the Valley of the Ten | 
Peaks, where there is a simpler 
inn, 

Also famous for their beauty | 


IN MONTREAL} 


From Jasper there are trips to| 
Mt, Edith Cavell, Maligne Lake, 
Miette Hot Springs, Pyramid 
Lake, Amethyst Lake, and the 
Columbia Icefields. The latter is 
a most impressive sight, Covering 
110 sq, miles, it is the largest body 
of ice outside the Arctic Circle. 

If you are really adventurous | 
you can go by horse or snowmo- 
bile over the glacier, A pleasant 
chalet close to the main highway | 
charges from $5 up, European 
plan. 

Continuing eastward from Jas-| 
per you will travel out of the 
mountains, on to Edmonton and 
then back through the prairies, 
Manitoba and Ontario. 

What is there to do in the) 


Robson from July 25 to Aug, 7. 

The fisherman may combine 
his love of the lure with climbing 
and looking at scenery by ex- 
ploring some of the government- 
stocked lakes, Of particular inter- 
est to him are Maligne Lake and 
River, Amethyst Lake, the As- 
toria and Torquin Valley, If 
you're a camera enthusiast, Too, 
you'll be snapping all day long. | 

Perhaps you are an artist, If 
so there is plenty of opportunity 
and scope for painting, Don't be 
self conscious, roadside artists are | 
common, especially at Banff, the 
home of the Banff Schoo] of Fine 

s. 

If natural surroundings are of 
particular interest to you, there 
is much that will enchant you | 
besides the mountains, You'll see 


Rockies? ja host of flowers you've never 


First of all there is sightseeing 
—visiting the places already men- 


seen before, and probably never 
heard of. You'll see moose, deer 
(which will eat out of your hand) 
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Where to go-how to go- where to stay 


Sn G f 


Specialists for over 70 


Canadian Who’s Who 
years in arranging 


Issues Supplements 
Individual itineraries for tours 


Who’s Who is now for the first | and holidays 
time providing brief supplements | Telephone or Write 
to help keep its reference book Hec Melville or Tom Blockstock 


up-to-date. This Canadian refer- 
ence work is published every 
three years. TRAVEL 
Now four supplements noting | SERVICE, 
changes and additions are being | peene EM 37201 61 Viewts $, TORONTO, CANADA! 
published between editions. ‘ 


__ 


FOR ROYAL COMFORT th? FOR PALATIAL BEAUTY, 


_ "Manoir Richelieu... 


K AT MURRAY BAY, ON THE St. Lawrence * 


on the championship, 18-hole 

course-—test your fly-casting 

skill in our fishing preserve. 

Riding — swim in a warmed 

salt-water pool—and bask in 

pollen-free air and sunshine. You'll 

enjoy the finest cuisine—be delighted 

with your comfortable room-with-a-view. 
Core the leisure-pleasure way, by 
boat — or by rail — or over modern 
roads, by car, Season, June-September. 
Rates from $18 a day, with meals. 

For reservations, consult your travel agent or 


CANADA STEAMSHIP LINES LTD, 
759 Victoria Square, Montreal — AV, 8-0231 


_ Learn what its like to 


= her — oe oaed and even bears (which you will| 
Co. operates bus tours in, around pe exhorted met to feed). « 
and between the various resort 
areas. Special morning, afternoon 
|or full day trips’in observation 
buses with driver-guides may be 
arranged from almost any loca- 
tion, There are other bus tour - 
companies as well. | mative sports and crafts. | 

One of the most popular ways| For an invigorating and stimu- 


to “see” the Rockies is on horse-|!ating holiday you can do no 
back. | better than the Rockies. Always 


Men of affairs naturally 

; : . pi . 7 coo] at night, the daytime tem- 

stop at THE WINDSOR Experienced or novice riders) perature aac from 65 to 75 deg 
. s jean find temperamentally suited * - : . 

because of its reputation ; with a pleasantly hot sun at noon 
oe ae f horses. Equipped with western or a 
for dignified comfort, \Siegiish’ caddies .@ity: tay be For rest, for play, for a lavish! 
unobtrusive, courteous hired for $4.50 hell & dey or $6.50 | Boliday or a simple one—go to 
_seavice for a full day, A special rate of | ‘¢ Canadian Rockies. 
and its convenient $35. per week is for reserved! 
location—and because horses. Mounted guides cost! 


THE WINDSOR around $6 for half a day or $10) 
Canada Waits 


is recognized as the for a full day. 
* proper place for Some Like Exercise - 
Walking and climbing are be-| 
coming more and more popular. 
Wherever you stay you can obtain or 


business and 
ore information locally on suggested 
walks and climbs, depending on} A 17-inch television set for less | 
il sor your experience, For experienced | than $100—that’s what consumers 
climbers, the sky is the limit; for| in the U. S. can expect next year. 


social meetings. 
A | the inexperienced there is plenty} But Canada won't see it as soon | 
OR DOMINION SQUARE | of excitement at the lower levels.| as that, nor if and when it does | 
J. ALDERIC RAYMOND The Alpine Club of Canada takes | come here, it is likely to be as 
PRESIDENT parties each year to a different cheap. 

location. This year, its fiftieth | Its makers — Trav-Ler Radio | 
|Corp,. — believe the price will 
bring the set within reach of new 

markets. 

A spokesman for Hallicrafters 
Canada Ltd., Toronto, which pro- 
duces the Trav-Ler line in Can- 
ada, told The Post there are no 
immédiate plans to start produc- 
tion of the new design. 

For the time being, he said, they 
would work on the existing line 
of 17 and 21-inch sets selling for 
$200 and up. 


Indians provide local color, 
especially near Banff, From July | 
21 to July 28 you may see the gay | 
pageant oi indian Days at Banff, 
with braves, squaws and children 
singing, dancing and displaying 


PICK UP YOUR PHONE...TO “DATE” A 
TOTALLY NEW DRIVING EXPERIENCE 


You've admired theslim, clean, modern lines of 
Ford's styling—inspired by the famous Thunder- 
= bird. And when you drive Ford, you'll find it 
. performs just as beautifully as it looks. You’ii 
be left breathless bv the instant response of 
rrigger-Torque pow*r-—the reassuring extra 
margin of passing safety that’s yours with 
Ford’s great, advanced-design, overhead-valve 
V-8 engine (162-Hp. or 182-Hp.). 


FEEL THE ROUGH SPOTS SMOOTH OUT 
WITH FORD'S NEW ANGLE-POISED RIDE 


Ford’s ball-joint front suspension has already estab- 
lished a wonderful reputation for the steadier ride and 
better handling it gives. Also, front springs are set at 
an angle to cushion tiny bumps as well as the big ones. 
It means smoother going for you. 


- 
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TILDEN tars COVER CANADA 


FOR YOUR VACATION... 


RENT-A-CAR FROM TILDEN 


Now is the time to reserve a car for 


e@ really glorious vacation. With 5 

or 6 travelling, it's an economical, 

wonderful way to go anywhere. For 

address of local stations look under Mi@aaeneta 
TILDEN in telephone books in over @& 


75 CANADIAN cities. 


A 


TILDEN RENT-A-CAR SYS 


1500 St. Catherine St. W.. Montreal, 485 


Should the decision be made to 
manufacture the new 17-inch set 


here it is unlikely that it will! 


sell for less than $120. That fig- 


ure is reached by the trade “rule | 
of thumb” calculation that Cana- | 
dian sets cost 25% more than| 


American. 

The new set Was announced as 
part of Trav-Ler’s production 
schedule for 1956. Besides the 
17-inch set—selling at $99.95—the 
company will turn out nine table 
models and ten console models, 
including a $124.95 21-inch set. 

Company is aiming for 


—The “second set” market. | 


N's claimed there is a wide and 


growing need for an inexpen- | 


sive second set in the home. 

—The “replacement market.” 
The company feels a new set 
will cost about the same as re- 
pairing to keep the old one op- 
erating. ° 


| =" THAT'S YOURS WITH FORD'S 


a Ow a 


ENJOY THE DRIVING-EASE 


“~ 


FINE-CAR POWER-ASSIST FEATURES 


Life in a Ford can truly be a life of ease! With 
power steering you drive completely relaxed, 
with sure, safe control on rough roads and 
smooth ... and you can park so easily, tod. 
With power brakes you can stop swiftly and 
safely with a touch of your toe. These effort- 
saving features, along with 4-way power seat, 
power window lifts and new Speed-Trigger 
Fordomatic Drive, make every mile of driving 
a mile of pleasure! 


(Cortatn featwre Gastreicd @ menttonsd ort ~“Senéar® on some models optiveci af cate com on others) 


ford V$ 


A V-8 engine standard equipment 
in every model at no extra cost! 


THIS IS YOUR INVITATION ... VISIT YOUR FORD-MONARCH DEALER AND TAKE A DRIVE 





er ANNOUNCEMENT Se | 


REDISCO *APPOINTMENT | 


Capital Planning Bogged Down by Local Politics 


It was hoped that voluntary/about Ottawa éxpenditures. It is, | Trade Fair permanently doomed? | istrator of the CITF and currently 


| OTTAWA (Staff) — Canada is 
| going to have to probe the possi- 
bility of a Federal District to in- 
| clude Ottawa and Hull. 
That is the present opinion of 
people close to the badly tangled 
national capital planning situa- 
| tion, 

There is in existence a carefully 
detailed plan for the growth and 
beautification of Ottawa and area. 
The Federal Government has 
spent a good deal for such pur- 
poses, will spend more, (In de- 
cades past, the Federal Govern- 
ment often talked about improve- 
] ment of the capital, rarely reach- 
ed for its pocketbook), 

Much has been done to dress 
|Ottawa in clothes befitting a 
| world capital. Miles of driveway 





Appointment of Stanley T. Corke os Man- 
eger of the Montreal Branch of Redisco 
of Canada, Limited is announced by N. J. 
Niebel, Vice-President. 


A graduate in Honour Economics and | 
Business Administration ot the University 
of Western Ontario, Mr. Corke hos a! 
wide background of finance experience. 
Recent Head Office assignments hove in- 
volved responsibilities in Ontario, Quebec | 
ond the Macifimes, 
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and acres of park have been and 
are being completed. 

But the heart and soul of the 
plan revolves around intelligent 
zoning laws, greenbelt plans, long- 
range water and sewer programs. 


1955 Retail Sales 
To Reach Record? 


From Our Own Correspondent 
WINNIPEG—Nation-wide retail 
sales for 1955 may climb to an 
all-time peak of $126 billions, 
says David A. Gilbert, president 
of the Retail Merchants Associa- 
tion of Canada. 


Mr. Gilbert, who was re-elected 
to his post at the Association's 
annual meeting here, predicted 
another all-time high—- $25 bil- 
lions — may be reached in the 
gross national product, 


“This year,” he said, “can be 
the greatest year in the history 
of retailing, for the merchant who 
is alert to every device which will 
add to the efficient operation of 
his store.” 

Lines he thought would likely 
sell better than others this year 
foods,’ television, ap- 
plianees, sports and children’s 
wear, housewares, lingerie and 
hosiery. 

Other officers named were: 
vice-presidents, Leo Pigeon of 
Montreal and Harold Fairbairn of 
Claresholm, Alta.; treasurer, A. 
G. Smellie, Russell, Man.; presi- 
dent of the retail foods division, 
Malcolm D, Grant, Winnipeg; 
directors—M. Smellie, M. Mc- 
Diarmid and J. Bastable for Mani- 
toba; A, Forst and E, Rea for 
British Columbia; H. Fairbairn 
and R. McKillip for Alberta; J, D. 
Poole and C, Read for Ontario 
and. Leo Pigeon and M. Mayrand 
for Quebec. " 

A resolution passed at the an- 
nual meeting asked Trade Min- 
ister C. DD. Howe, to “impress 
upon cigarette manufacturers that 
they must deal on equal terms 
with all retailers, giving the same 
discount, for equal quantities.” 
Delegates had charged cigarette 
manufacturers were “shamelessly 
discriminating” among their cus- 
tomers is such a way'as to lead 
to “ruinous competition” among 
retailers. 

Another dealt with fighting 
chain store pressure for longer 
hours through educational cam 
paigns. : 


Do You Make | 


tod 
eH 


Money? | 


co-operation between the affected 
Quebec and Ontario municipali- 
ties would achieve these multi- 


But most municipalities involv- 


ed, including Ottawa, appear to) 
be backing away from pas nul 


ed co-operation and thus nulli- 
fying the major objectives of the 
plan. 
Why They Object 
There are a number of reasons | 
for this: 
—Resentment against the big 


million-dollar ends. 


lin effect, Ottawa’s biggest tax- 
payer. 


ment the more say the Govern- 
lment is going to want in its 
spending. 

(Of course, there’s no argument 
ithat turning Ottawa into a world 
leapital is primarily a federal re- 
| sponsibility.) 

¥ederal District 

That’s the background to the 

recent sharp Senate debate, when 


Federal Government for real or} it was suggested Ottawa and area 


fancied injustices toward 
—The feeling the Government | 
should pay more 
—The cross - purposes 
I feuds of local politics. 
are many of these. 


and 
There 


the | 
municipalities, present and past. | 


be made a Federal District. 
That suggestion caused a storm 
in both Hull and Ottawa. The 


\former fears a Federal District 


might interfere with its freedom 
of language and religion, which 
is unlikely. Nor has there been 


Trade Fair Become History? 
Is the Canadian: International! C. C. Hoffman, former admin- 


| Experts say any announcement |a business consultant, may have 


July 2, 1955 


Traction, Light & 
shareholders 


Brazilian 
Power Co. offered 


injecting new Jife into the Fair| been approached by a private | no immediate prospect of good 
And, the more money Ottawa| will have to be made within two/| group to head a “keep the Fair) giyidend news this week, and the 


| Port is to be expected for 1956. | lieved he has declined to devote 
| So far, no effective plan for|full time to any such effort 
}though his support and advice 
would be given willingly. 

A privaté businessman’s foun- 
dation might be developed to co- 
ordinate industry and govern- 
ment action to continuetthe Trade 
Fair, but so far no names of inter- 
ested persons have been released. 
| Public relations consultant Paul 
Some permanent employees of Courian and market researcher 
the Fair were advised to find! Albert Shea are working as a 
new jobs before July 30 and | team to develop high level inter- 
Civil Service placement officer¢|est in the foundation idea and 
have been instructed to give them | they hope to be able to announce | 
all possible help. | preliminary results within one or 

Several responsible persons and | 


| continuance of the Fair has been 
| made public, 

| Federal Government sponsor- | 
|ship of the CITF was dropped at | 
the conclusion of this year’s suc- 
cessful exposition because it | 
didn’t measure up to the export} 
promotion standards of the De- 
partment of Trade & Commerce. | 


two weeks. 


Whatever the rights and wrongs, | any suggestion persons in a pro- 
Canada is the loser if national|jected Federal District will lose 
capital planning plans come apart|the vote, ‘as has happened in 
against the jagged rocks of local| Washington, D.C. 
politics. e best bet now! the Govern- 

What to do? It appears the}/ment will decide to set up a 
present situation can’t be allowed|royal commission or some other 
to continue for long. group to take a long look at the 

The Federal Government is/specific question of 4 Federal 
putting millions every year into| District and the general one of 
Ottawa, some of which—the | how to make the ambitious plan 
grants in lieu of taxation—has no! for the national capital a reality. 
strings attached. These grants | Meanwhile, the Government's 
are raised to $2.6 millions under | Federal District Commission will 
new municipal grants legislation.|have to continue the thankless 

There are signs the Govern-| job of trying to administer a plan 
ment feels it isn’t getting its) which it is, in some respects, im- 
money’s worth, ‘has too little say possible to administer. 


‘Seaway Contract Bidding 
Hits Nationality Trouble 


The whole question of the place 
of the flag in Seaway construc- 
tion work has become clouded 
with actions on both sides of the 
border. 

Jobs are advertised for tender 
|in papers of both countries from 
ithe four public bodies — water- 
way and power — and it has been 
understood that nationality of the 
bidding company would not be a 
factor in making of award 
Now two things have 
| pened: 

—New York State Power 
|Autnority asked a contractor to| 


tiated downwards, Ontario Hydro 
Chairman Dr. R. L, Hearn gave 
three “considerations taken into 
account”: 

1. “The lowest price compatible 
with the completion of the work 
}in accordance with the high stan- 
dards required by the Commis- 
sion and the necessity of meeting 
a scheduled date. 

2. “The desirability of strength- 
ening our Canadian fabric by do- 
ing the work with Canadian work- 
men and Canadian materials and 
equipment, recognizing at the 


hap 


groups have been manoeuvring 
behind the scenes in an attempt 
to keep the Fair going. To date 
little progress has been made, in 
fact, the Canadian National Ex- 
hibition has yet to be approached 
by a private y to discuss 
rental of its $50 million fair 
grounds, used in part for the 
CITF since its inception eight 
years ago. 

Premier Leslie Frost, of On- 
tario, has supported the principle 
of the Fair and has instructed the 
trade and industry branch of the 
Department of Planning to in- 
vestigate the possibilities of pro- 
vincial support. As yet, however, 
no concrete plans have been 
made. 

Toronto Mayor Nathan Phillips 
is a firm supporter of the Fair as 
he believes it is of considerable 
value to the city but at last re- 
port no one had presented him 
with a concrete proposal. 


lowest bidder at a price hego- | 


“A woman with 3 children missed the lim- 


Meanwhile, if Canada doesn’t 
want an international import- 
export trade fair, several cities | 
in the United States would like 
to have such an exposition at 
their doorsteps. 

New York may have such a 
| show within two years if plans of | 
|private promoters materialize. 
| Philadelphia has been in touch 
with the CITF management to get | 
ideas on how it could duplicate 
the Toronto exposition. So has a | 
group from New Orleans. 

| But in Toronto it seems that 
many people want only to be 
recognized as Trade Fair con- 
tinuation supporters. Little effec- 
itive work is being done to start 
|the organizational chores re- 
quired in time for a proper show- 
ing next year, 

According to Hiram McCallum, 
general manager of the Canadian 
| National Exhibition, potential | 
exhibitors should be informed of 


“As President of a Public Relations firm 


city receives from the Govern-| weeks. if proper exhibitor sup-| going” committee, but it is be-| stock sold off slightly from its| 
| pre-annual meeting price\of $7%s 


a share. 

Company was able to report 
some simplification of its ex- 
change problems in connection 
with imports and _ dividends. 
President Henry Borden. told 
the meeting he had just received 
word that one rate—-43.82 cru- 
zeiros to the U, S, dollar—would 
cover all imports and remittances 
by the company. Previously a 
variety ot rates, ranging from 
38.82 to 49.82 cruzeiros, applied. 
The change will facilitate com- 
pany’s expansion program, 

Other items brought dut at the 
meetizig: 

—Rate increases (the first not 
tied to wage increases since 
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Ottawa: A National Problem |Hs Canadian International |Brazilian Traction’s Rates 
For Exchange Simplified 


| 1933) have been granted on 
company’s telephone services in 
Sao Paulo and its electric power 
business in Rio de Janeiro. 

—Cruzeiro earnings in the 
first five months are ahead of a 
yeas ago, but dollar earnings 
are down. 

—Bylaw authorizing declara- 
tion of another stock dividend 
in the year ending June 28, 
1956, approved. The president 
said directors would not neces- 
sarily declare one. He felt there 
was a limit beyond which it 
wouldn’t be wise to go in issu- 
ing, stock dividends, 

—A proposal by a U. S. stock- 
holder that dividends be paid to 
stockholders in whatever cur- 
rency could be remitted, was 
| defeated (¢4.6 million shares to 

10,500), The president said 

was no solution, but put it to a 

vote. 


it 


Books For Businessmen 


THE REPUTATION OF THE 
AMERICAN BUSINESSMAN 
by Sigmund Diamond; publish- 
ed in co-operation with the 
Research Centre in Entrepre- 
neurial History, Harvard Uni- 
versity by the Harvard Univer- 
sity Press; 209 pp.; $5.25. 

Dr. Sigmund Diamond has 
traced the changing patterns of 


the Fair’s existence by July 15 
at the latest. A tremendous 
amount of planning is required 
before exhibitors risk their money 
and time in exposition ventures, 
says Mr. McCallum. “I understand 
from Fair Administrator Ogilvie 
that July 15 should be the dead- 
line,” he said. 


ee symbolism surrounding U.S. 
entrepreneurs, This book evalu- 
ates mass communications come 
|mentaries on the lives of six 
|famous U.S. businessmen whose 
eras spanned the entire national 
|period of American history to 
date. To show the true social 
status of the successful busi- 
nessman, Dr, Diamond has iso- 
| lated public feelings concerning 
Stephen Girard, John Jacob 
| Astor, Cornelius Vanderbilt, J. 
| Pierpont Morgan, John D. Rocke- 
feller and Henry Ford. 

| This serious work traces opin- 
|ion variations in the attitudes 
}toward businessmen and de- 
| scribes the changing role of the 
American press as interpreter 


juse an American subcontractor 


jinstead of a Canadian subcon- | 


tractor who was the low bidder. 
Reportedly at the request of the 
American subcontractor, the New 
York body will pay the American 
general contractor the extra cost 
to make.the switch possible. The 
money involved is srfall, but the 
prinegiple is viewed as important. 

—The new chairman of Ontario | 
Hydro has cited nationality as 
one reason for making the $21 | 
million award on the Seaway | 
|power house. Hydro says this is 
nothing new, but to construction 
circles it looks like not only a 
new Seaway policy but a new 
leaf in Hydro’s book. 

The late chairman is stated al- 
ways to have ignored nationality 
;of contractors and suppliers in 
| making awards, 

Supply In Canada’s Favor 

On balance, Canadians seem to 
be doing well on the Seaway in 
any case, They are getting *he big 
Canadian construction eontracts, 
and at least one large U.S. sup- 
ply contract (1.5 million bbl. of 
cement for the U.S. Seaway 
power project from a U.S. con- 
tractor). One Canadian advantage 
is said to be that U.S. building 
material supply sources are far- 
ther from the Seaway in New 
York State than Canadian sources. 

Timber and plywood for forms 
of a large part of the U.S. sec- 
tion may be Canadian. The same 
appeared to be so for structural 


|| steel. 


Read how this service 
can help investors 


Get the facts you need— when you need 


them. Let The Financial Post Corporation 


. ’ . . . . 
Service help you appraise Canadian securi- 


ties. The information 


dependable — a news 


right up to date on current operations, on 


changing conditions a 


Cover all fields 


Leading Canadian companies are covered by 


the service — industrials, publie utilities, 


mines, oils, banks, in 
and loan companies, 
panies, etc. The serv 
any number of comp 


vestigate and follow. 


is complete, accurate, Rs 
service that keeps you @ 


“het 


ffecting any company. 43 
3 


3 


}| Authority to pay the genera! con- 


- 


vestment trusts, trust 
life 


ice may be secured on 


A 
ay 


insurance com- 


anies you wish to in- 


is 


Send today for full particulars and sample 


It was structural steel that was 
involved in the incident with 
New York Power Authority. 

Here are the apparent facts: 

The New York State Power 
Authority advertised the job for 
bids in Canadian newspapers. A 
Canadian structural steel firm 
went to some expense in prepar- 
ing estimates, and submitted its 
subtrade bid. 

It learned from the successful 
general contractors in the U.S. 
lthat its subtrade bid was the 
|lowest they had received. The 
|Canadian executives waited 
| pectantly for the actual award. 
j In the meantime, a U.S 
tural steel firm put in a protest 
| against sending money out of the 
|country unnecessarily on a pub- 
lic project, according to informa- 
tion here. 

It asked 


eX- 


the state Power 
tractor the difference between its 


| bid and the lowest, Canadian bid, 


*| it is said. 


This difference is reported to 
have been in the neighborhood 
of $40,000 originally, but may 
have been reduced as a result of 
changes in specifications. 


The Power Authority consented | 


to make up the difference, and 


| the general contractors, 
to get their subcontract award, 
gave the job to the U.S. firm 


One Canadian construction 


group has recently investigated | 


the New York award, If there 


struc- | 


who} 
otherwise wanted the low bidder | 


same time that we are trading 
partner in the world market. 

3. “The Commission is in busi- 
ness and has an obligation to 
stimulate Canadian business and 
industry. 

“These last two considerations 


are intangibles, but they are very | 


important and the commission has 
endeavored to arrive at a decision 
favorable to Hydro yet based on 
all considerations.” 

It is the last of the three con- 
siderations that strikes longtime 
observers of Hydro as a new 
principle. 

Dr. Hearn made it quite clear 
that the nationality of a com- 
pany’s ownership and not merely 
the workmen or executive em- 
ployed were involved. 

He said: “The Commission feels 
that Iroquois Constructors Ltd., 
as a Canadian company, meets the 
requirements above set out.” 
| Both the Canadian subsidiaries 
lof U.S. companies which were 
|low and second low bidder are 
| headed by Canadian executives 
| and, ordinarily at least, use large- 
ly or completely Canadian staff. 


The Hydro Contract 

Troquois Constructors: bid $23,- 
337,454 (The Post, June 25) but 
jaccepted a negotiated price of 
| $21,940,253, This sum 1s in close 
agreement with the tender ac- 
| cepted by the Power Authority of 
ithe State of New York, taking 
| into account materials and quan- 
| tities, 
ae in Iroquois Con- 
struction Lté. are Angus Robert- 
| son Ltd., 20%; Foundation Co. of 
Canada Ltd., 40%; Pentagon Con- 
| struction Co., 17%; Rayner-Arm- 
| strong Lid. 13%; Canadian Com- 
stock, 10%. 
| The low bid was $18,885,769 by 
|C,. A, Pitts General Contractors 
Lid., the Canadian Construction 
| Division of Merritt, Chapman & 
| Seott of New York. Merritt Chap- 
{man & Scott bought C. A. Pitts 
|General Contractors Ltd, last 
year, apparently with Seaway 
work as one of its purposes. The 
|U.S. company one of the 
world’s largést construction firms, 

Second low bid was from a 
| group headed by B, Perini & Sons 
Canada Ltd.; it also includes 
Walsh Construction Co., Utah Co. 
lof the Americas, Peter Kiewit 
'Sdns Co. of Canada, Morrison- 
Knudsen Co. of Canada, at $22,- 
552,295 

Dr. Hearn noted that “the price 
‘submitted by the lowest ‘bidder 
for mixing and placing. concrete, 
being one of the largest and most 
important 
was less than half the average of 


is 


all other prices received for this 
item and much below the actual | 
| cost experienced by the Commis- | 
sion on several of its recent power | 
projects constructed both by con- | 
| tract and by its own forces. The | 
d:fference in this item amounted 


to approximately $3.5 millions. 


ousine and arrived -by cab. Before she 
had finished paying the driver the TCA 
agent had picked up and checked her 
bags, hnaiit back the checks and assist- 
ed lady and children to the aircraft.” 


— Passenger Citation 
(Halifax to Montreal) 


I am unfailingly impressed with the 
high standard of patient, human rela- 
tions that seems to be standard equip- 
ment of all TCA personnel. Your staff 
has given me a lesson in my own field.” 

— Passenger Citation 

(London to Windsor) 


“. .. the excellent cooperation of the en-/\ 
tire TCA staff*in the transportation of 
so many crippled children to the sum- 
mer camp. The interest shown by the 
aircraft personnel made the trips one 
of the highlights of the holiday. 


— Passenger Citation 
(Toronto to-Fort William) 


items in the contract, | 


“It should be pointed out that | 
the B. Perini group have already | 


“kind, 
efficient, 
and just 
downright 
friendly” 


“— TCA Passenger Citation 
New York to Toronto 


Ss 


It takes more 
to make an airline! 


Planning creatively years ahead for a fleet of aircraft 
second to none...TCA never forgets that an airline 
exists simply to serve people. 


So we aim at picking a friendly type of personnel. 


She enjoys her 


in al 


foh as TCA Passenger Agent — for friendig 
service to the public is truly her vocation? 


than aircraft 


The generous appreciation of TCA passengers is a 
continual encouragement in our endeavour te pro- 
vide the highest type of service. We welcome critical 
comment, too. If in any instance TCA service has 
failed to measure up to its standards, I would esteem 
it a real favor if you would write to me personally. 


People with lots of talent for their highly trained 

jobs, of course, But people whose biggest pleasure in their 
jobs is helping and serving people. 

It's important that the big build-up of TCA’s fleet means 
25% more passenger seats in 1955. But to our staff 

it also means more ample facilities to fulfill the TCA ideal 
of devoted public service. 


(ty) TRANS-CANADA AIR LINES 


PASSENGERS AIR MAIL AIR PARCEL: POST AIR EXPRESS AIR PRECOHT 


were no Offsetting factors on the | been awarded $61 millions in con- 
Americans’ side of it, the asso-| tracts by the New York Power | 
ciation would likely have drawn | Authority, and this has been con- | 
the award to the attention of On- | sidered in awarding the confract.” | 
tario Hydro, because Hydro had| he negotiated price is well 
always taken a stand against | within the Hydro’s own estimates 
nationalism in awarding con-|¢o; the work according to the 
tracts. standards required by it, Dr. 
Then Hydro announced its own Hearn stated 
award, to the Canadian Iroquois — : 
Construction Ltd., partly on na- 


analysis. Simply tear out this ad, attach 
to your letterhead or sheet of paper with 
Mail to: The 
Post Corporation Service, 481 


Any such letter will be gratefully acknowledged. 


LGoidmn, tercof 


W. Gordor Wood, 
Vice-President, Treffc, Montreal 


your name and..address. 
Financial 
9 


University Avenue, Toronto 2, Canada, 


} 

tionality basis. | DOMINION-SCOTTISH INVEST- 

MENTS LTD. has purchased an ad- 

Hydro Reasoning ditional 60°3% preference shares for 

In making the St. Lawrence | cancellation, reducing number out- 
Powerhouse award to the third! standing te 37,000. 
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) Canadian Students On Way ‘A NEW MACLEAN-HUNTER PUBLICATION 
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so To World Seminar at Tokyo 
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Students from 16 Canadian uni- | ternational 
| versities left by air for Japan this | world peace. 
| week in an attempt to bolster in- The 22 undergraduates are 
members of the World University | 
Service of Canada, co-sponsor 
with Japan WUS of an interna- 
tional seminar to discuss the re- 
sponsibility of higher education | 
|with fellow students from all 
parts of the world. The seminar 
was financed jointly by Canadian 
and Japanese groups. i 
| Some 65 students from Asia, 
Canada, Europe and the U.S. will 
| take part in the talks. 

The Canadians will spend one 
| month in Japan prior to the 3- 
week seminar. They will travel 
extensively throughout the coun- 
try, participate in youth work, 
camp programs, and talk to Japan- 
ese business, cultural and political 
leaders in efforts to establish per- 
sonal relationships based on 
mutual respect and trust, 

Directing the seminar will be 
Prof, F. H. Howard, director of in- 
ternational studies at the Univer- | # 
| sity of British Columbia, and Dr. 
|'Tomoo Odaka, dean of law at © 
Tokyo University, 
| This summer's 


Home Goods 
RETAILING 


Designed to service Canada’s 


$1,000,000,000 


MARKET 


seminar is the # 
sixth major ‘study meeting ar- 
|jranged by the Canadian WUS 
since the end of the Second World 
War. 
Funds were supplied by six 
Canadian provinces, several uni- 
versities, and through a business- | #== 
men's committee, headed by H. M. | HELENA RUBINSTEIN plans to rebuild her Toronto salon, only 
General Electric, and G. H. Shep- — so far in Canada, At left is son Roy Titus, vice-president of | 
pard, president of International "©" “?™P4"Y- 
| Business Machines 


———— Beauty Makes San | : 
Madame Plays Out A Business Hunch Home Goods SCa itt, 


In 1902, a young woman on an, national empire that has never 
isolated Australian sheep station| stopped growing. Today, Helena | 
sold a few jars of face cream to} Rubinstein salons are catering to | 
her neighbors. And with that act| the needs and whims of men and | 
|in that unlikely marketing area} women in such world centres as 
she launched a business that has|London, Paris, Rome, Buenos 
become almost a classic among} Aires and Rio de Janeiro, 
| growth companies, | Madame, as her intensely loyal | 
The young woman was a Polish | Staff call their chief, was in To- | 
emigrant named Helena Rubin-| onto last week to look over plans | 
| stein—or helena rubinstein, as her|to rebuild her only Canadian 
\trademark now puts it. The| Salon. A modern four-story build- 
“magic” cream was made by her|ing, with everything from a 
uncle, a Hungarian doctor, and/| toiletries department for men to| 
sent out to Australia by her |@ Massage room for women, is to |), 
| mother in Cracow. ; replace the existing shop and | 


When the popularity of the|/#boratory, built 26 years ago. 


S i 
cream spread, Helena Rubinstein borage A ne te HR plant on Toron- | 
went into business in a more|t?’S Outskirts was opened spore | 


| | oe wear os The Pos 
|formal way by renting a than a year ago (The Post, June 


one- | 

; | 5, 1954), the Jaboratory section of | 

room shop on a fashionable street ’ _. ; 
P the salon on Bloor St, W. has 


in Melbourne. In the first year, sien miata’ tall 
69 WEST KING ST., TORONTO | net profits reached $100,000. ; been standing idle, : | 
That first Melbourne “salon” Montreal Next md 
consideration, as_ the} 


METICULOUS 
CUSTOM- 
TAILORING 


for correct 

fit, well groomed 
appearance and 
comfortable ease 


Wodldtfe mous for Hur éupume guilty... 


The unqualified approval of all the continents has 
made Craven ‘A’ the largest selling cork-tip 
cigarettes in the world. Cool to the tongue and 
kind to the throat... smooth and flavourful... 
Craven ‘A’ are made from the world’s 
costliest tobaccos. 


A new and spectaculer Canadian 


fortnightly tabloid business newspaper 


will not affect the throat 


Home Goods Retailing 





Craven A 20 


Under 


l}was the cornerstone of an; inter- 


For a young businessman... 


an invitation 


* WE ARE INTERESTED in today’s young business man. 

He is the man, whatever bis age, who recognizes that Canada 
is a country of great opportunity. Often it takes money 

and banking advice to grasp the opportunities 

as they come along . . . and we invite him to discuss these 
problems at any branch of The Toronto-Dominion Bank. 
One man may need money to expand his business . . . 
another may want to start out on his own, still another 

may have personal financing problems. We suggest 

simply that you discuss such problems with your nearest 
Toronto-Dominion manager. He is anxious to help, and he is backed 
by one of the largest banking services in Canada. 


mE TORONTO-DOMINION BANh 


THE BEST 


IN BANKING SERVICE 


next big step in expansion of | 
| Canadian operations, is a salon in | 
| Montreal, The rise in Canadian 
sales is typical of the pattern in 
|other HR enterprises throughout 
| the world. 

“In almost all of Madame’s sal- 
ons, she has had to increase fa- | 
cilities,” one HR executive told | 
The Post, in typical HR jargon. 

Why this continuing growth in 
a well established industry? 

—Markets are increasing rapid- 
ly. Cosmetics used to be sold al- 
nost exclusively to young women. 

| That’s not so today. Men are 
| growing steadily more conscious 
of good grooming, and they’re 
buying such aids as deodorants, 
colognes and hair cclorings at a 
‘ecord clip, Older women, too, | 
are buying more aids to glamour 
than ever before. 


Will be read by 13,000 key people in 
the home furnishings field every . 


second Wednesday, beginning October 5, 1955. 


Home Goods Retailing 


—The science of geriatrics and |- 


promotion have made the public 
more coyscious of the youthful | 
look. “The big secret of keeping 
|young is to stay thin,” thinks 
Helena Rubsinstein. To help her 
clients to stay thin, she plans to 
introduce a new product, Reduce- 
Aids, this fall. Later, other pre- 
parations for interngl use may be 
added to the HR line. 

Her own appearance and ac- 
tivities belie the fact that Helena 
Rubinstein has been one of the 
| world’s most successful busiress- 
| women for half a century. A dark, 
| diminutive woman who favors 
|exceptionally large jewelry, she 
\travels widely to visit her busi- 

ness interests throughout the 
| world, She describes herself as 
a commuter between her homes 
lin New York, London, Paris and 
| Buenos Aires, 

In 1938, Helena Rubinstein 
|married Prince Artchil Gourielli, 
'a Russian. A salon for men 
opened in New York last year | 
under the name Gourielli, 
}and it is planned soon to market 
| men’s tc iletries under the Gouri- | 
|} elli brand rather than the Rubin- 
stein name as at present. 

Sons in the Business 

Two sons, by a former marriage | 
(to a U.S. newspaperman) are 
active in the HR organization — 
one as an administrative officer, 
the other in the creative section. 

Although one son, Roy Titus, 
holds a degree from Harvard's | 
|School of Business Administra- | 
|tion, Helena Rubinstein’s ap-| 
|proach to financial matters is | 
| often unorthodox, feminine and | 
| successful, 
| How does she choose a site for 
|a salon? “I follow my instinct.” 
| (Real estate values usually 
in the localities she selects.) 

Does she look after her invest- 
ments personally? “I do but 
don’t give them much thought.” 

With her hunches and instinct 
as guides, Helena Rubinstein was 
| off to England this week to begin | 
a two-month inspection of her 
| companies there and on the con- 

tinent. 
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| BURNS & CO. common shares 
| (640.976 outstanding) have been 
listed for trading. Class “A” and 
“B” shares were removed from trad-| 
ing June 20, pursuant to exchange | 
for common shares 


The most logical and economical medium 
to carry your messages to the home goods tracle. 


Plan now on using H.G.R. beginning October 5. 


Home Goods Retailing 


Offers a one-purchase, full coverage advertising 


medium for the whole home goods field of Furni- 


ture, Appliances, Radio, Television, ‘Bedding, 


Housewares, Upholstered Furniture, Lamps and 
and 


Juvenile Furniture, Linens 


Home Gifts, 
Domestics, Wheel Goods, House Furnishings, Floor 


Coverings. 
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DUPLICATING 


ALL NEW For’55 
Come in today for a free dem- 
oustration of Mitchell’s new 
Super High Capacity Chassis 
that has 70% more condenser 
surface, 20% greater air move- 
ment and 29% larger evapora- 
tor to deliver: 354,708 cooling 
units* per hour—an all new high 
in cooling power. Let us show 
you Mitchell’s exclusive Air 
Flow Modulation feature that 
cools & room in less than 5 min- 
utes...the 20 Guestien- Aire 
Control for draft-free cooling 
wherever you want it...and rev- 
olutionary new Expando-Mount 
Installation. Mitchell fits flat 
with the wall, drapes draw with- 
out a bulge. 


‘999 
Prices as low as 


Write for FREE Cooling Survey to: 
Mitchell Manufacturing 
Company Limited 
19 Waterman Ave., 
Toronto 16, Ont. 
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Lighting 
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Founder, Jarry Automobile 
Ltd. 
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FERNAND JARRY 
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Automobile 


ADALBERT JARRY 
Vice-President, Jarry 
Automobile 


LEO VADEBO 


General Manager 


JOHN TRURAN 
Sales Manager 
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|is to manufacture all Bendix! 
| wheels and brakes for Canada. | 


Executives say this means an}, 


Sy | immediate saving to the Govern- J 


JOHN FULLAM 
Design Project 
Engineer Head 


Wings ———=— 


Jarry Automobile Boosts Our Air-Hydraulics Self-Sutticiency 


Fate was at the wheel of a!/small, still overshadowed by the| 


Montreal car business when it first 
entered the aviation business. 
Today, at the wheel is a small, 
well integrated, highly trained 
team of specialists in design’ and 
production of aircraft hydraulics. 
In four years Jarry Hydraulics 
division of Jarry Automobile Ltd., 
Montreal, has made its name 
known in world aviation circles, 
expanded into a major producer 
and come a long way toward its 
ultimate objective of making Can- 
ada self-sufficient in this field. 
True, the new division is still 


ANNOUNCEMENT Sess 


NAMED ADVERTISING MANAGER 


WILLIAM J. BANKIER 


whose appointment as Advertising Man- 
oger has been announced by Industrial 
Corporation Limited. 
Bankier, formerly with RCA Victor Com- 
pany lLtd., will now be located at the 
1AC Head Office in the Town of Mount 
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PROFESSIONAL ENGINEERING 


AND 


ARCHITECTURAL SERVICES 


for the complete design and supervision 
of construction of 


INDUSTRIAL AND 
COMMERCIAL PROJECTS 


Architectural Design—building !ayout, 
elevations, coordinated with: 


Engineering Design—site investigations; 
site services and facilities; plant 
operational studies and layout; manufacturing 
processes; structural design; plumbing, 
drainage and fire protection; heating, 
ventilating and, cir conditioning; 
steam and electrical power; 
communications and illumination; 
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41-year-old automobile distribu- 
tion business of which it is an 
offshoot, but it is continually ex- 
| panding in manpower, capital out- 
\lay and production. It now 
engaged in work on five different 
types cf aircraft for three Cana- 
dian companies and much of this 
| is entirely creative. 

| Starting from scratch in 1950, 
| capital outlay to date includes $1 
million in machine tools, $350,000 
for building, and a further $250,- 
000 in expansion now under way. 
During the past two years alone 
the company has produced some 
30,000 hydraulic assemblies. Its 
order backlog is $3.5 millions ex- 
tending over a five-year period 
with virtual certainty of further 
orders in the near future. 

This has 
without outside financial assist- 
ance. As a private stock company, 
Jarry Automobile Ltd. is owned 
by two brothers, Fernand Jarry, 
president, and Adalbert Jarry, 
vice-president, who have financed 
all the expansion. They plan to 
plow every cent of profit made 
in the hydraulic division back into 
this business, 

Since the engineering depart- 
ment was formed 18 months ago, 
the company has been actively en- 
gaged in work for the entire 
Canadian aircraft industry. New 
designs are being developed 
steadily and manufacturing is un- 
der way for a variety of hydraulic 
components. The work is divided 
as follows: 

Canadair: 

Production of the nose landing 
gear for the F-86 along with ac- 
| cumulators, compensators, actuat- 
ors, valves, etc., for the same 
aircraft continues to be the major 
portion of the company’s output. 
A large number of T-33 landing 
gear spares are also rolling off 
the production lines. The com- 
pany’s foresight in tooling for this 
work at its own expense has 
proven to be worth while. 

Hydraulic test cylinders for 
Canadair’s recent new structural 
test laboratory were designed and 
built by Jarry. In preparation for 
the manufacture of the complete 
landing gear for the CL-28, RCAF 
version of the Bristol Britannia, 
work has been proceeding on 
British drawings. Many new units 
have to be designed specifically 
for this aircraft and the division 
is submitting proposals for them. 
These will be in competition with 
United States and Canadian firms. 

Company ° executives frankly 
admit that the present position 
of the firm owes much to the 
support and work provided by 
Canadair. In 1950, Canadair placed 
orders on a subcontract basis for 
hydraulic parts that got the firm 
into business. Since, volume 
|} work has steadily increased 
Avro Aircraft Ltd. 

The new C105 supers 
fighter is providing a real chal- 
lenge to suppliers of hydraulic 
| equipment. A contract has been 
placed with Jarry for design, de- 
velopment and manufacture of the 
nose landing gear for the aircraft 
complete with steering systen 
Various units have already been 
| designed and delivered to Avro, 
while more are being made. 

De Havilland: 

The bulk of the hyd raulic ¢ 
ment in the “Beave and 

“Otter” is in prod al n by. 
| Hydraulics, incl 
ors and tail whee! struts. An o! 
pneumatic tail strut for th 
| ter,” designed and built by 
has proved successful and is v 
fitted as a standard part. General- 
ly, de Havilland design for light 
jlanding gear had always 


1S 





of 


nic 


iding flap actuat- 


al used 
rubber blocks in compression. The 
weight of the “Otter” has pro- 
| gressively increased and a new 
| design was required. The answer! 
ithe oleo-pneumatic tail strut. 
Since commercial sales of the 
“Otter” extend into about 32 coun 
tries, the name of Jarry in hyd- 
raulics is assured of moving in a 
| world-wide aviation circle. 
Tooled For New Aircraft 

Jarry’s tooling and material 
order for the Grumman S2-F main 
landing gear is nearly complete 
and it expects to deliver the first 
units on time by August. 

For the Canadair CL-28 landin 
gear, the large forgings have all 
been ordered. The company has 


| 





dispensed with some of its smaller | 


machine tools and has replaced 
them with larger and more adapt- 
able machines capable of handling 
the varied work now coming into 
the shops. 

The company has also received 
five or six small subcontracts from 
Canadian Car & Foundry for vari- 
ous hydraulic units in the wing 
of the S2-F. 


been accomplished | 


|ence in hydraulics. 


The repair and overhaul shop! 
has been engaged in a number of | 
repair jobs for Canadair on B- 86 | 
and T-33 components. It had been 
offered a blanket contract for 
overhaul and repair work from 
the RCAF but felt this should be 
dealt with by prime contractors. 
However, it has agreed to accept 
miscellaneous equipment not nor- 
mally sent to an aircraft firm. 
| The company’s drive into hyd- 
raulics actually began in the 
Second World War by fate or 
fortune. As automobile dealers 
they had three garages but that 
business came to a grinding halt 
with the war. 

One of the garages was taken 
over by the RCAF for aircraft; 
another was taken to store air- 
craft engines. 

“I thought they might take the 
last one too so I started in the| 
war business as a means of self- 
protection as well as to help the 
defense program,” explained Fer- 
nand Jarry. “We began doing 
machine 
Aviation, Fedgral 
Fairchild Aircraft.” 

The company’s surface finish 
and close tolerance work was so | 
good that the companiesestarted 
‘shipping them work to do on hyd- 
raulics, 

“One day I woke up and found | 
we were doing hydraulics work,” | 
he said. “I didn’t know we were 
even doing it until I found we 
were getting the toughest jobs.” 

The war made it necessary to 
build up a Strong team in the ma- | 
chine shops of people with experi- 

The company | 
thus gained a considerable amount | 
of know-how in the field. 

However, with the end of the | 
war and the resultant boom in the 
automobile business, hydraulics 
took a back seat. The Jarrys’ with- 
drawal from this work began 
when the government took back 
the machine tools which it had 
loaned the company for the work. 
Once again they were back in the 
car business, 

Everyone, but the team of hyd- | 
raulics people who had joined the 
firm, began to forget about this 
branch of work. Nonetheless, the 
company didn’t want to lose some 
of the top-notch men whom they 
had, including Leo Vadeboncoeur, 
present general manager and a 
specialist in this field. 

It decided to loan him to a firm 
in South America which was con- 
verting freight cars into tankers 
under financing by a Canadian 
firm for the Brazilian Govern- 
ment. He left in 1946 and with his 
departure the hydraulics business 
ended. 

A Postwar Decision 

Upon his return in 1949 
Jarrys and he went into a parley | 
in which a major decision was | 
reached: to re-enter the hydraulics 
field. Why? 

The company believed hydraul- 
ics accessories for aircraft was a 
field in which Canada was defici- 
ent. They thought that 
should be self-sufficient in this 
work. There was the Korean war 
scare which later became a reali- 
ty 


Aircraft and 


As a result, m: 
purchased by the firm, a 
contract was obtained 
Canadair to manufacture hydrau- 
lic parts and they were offi 
in business. 


sub- 


back 


tool work for Nordyne | 


signed and equipment ordered. | 
Tests are expected to start in 
about two months. 

| ‘The company has also designed 
a chamber for testing parts under 
salt spray. This is vital for planes 
like the Bristol Britannia which 
will patro] antisubmarine at sea 
level. Another design is for a 
sand and dust chamber unit which 
| will test parts to determine the 
effect on them when aircraft fly 
across the desert. 

Although the future holds many 
question marks, company execu- 
tives are optimistic. At present 
they say, reorder phase has be- 
gun for some aircraft and the 


company is participating. The 


challenging question is’ the C-105. 


Among the contracts it seeks, is 
|a number of units for the CL-28 
|at Canadair to be placed shortly 
upon designs already submitted. 

Markets abroad are tough and 
virtually impossible to crack, ex- 
ecutives admit. This is the way 
they see it: 

There 
Great Britain because it has 
cilities, manpower and lower labor 
costs, coupled with low volume 
production compared with the 
U.S. 

In U.S., the policy of Americans 
|has been to buy within their own 
country al] aircraft hydraulic 
equipment. Jarry had made some | 
inroad recently. 

“We think- we might possibly | 
sell to the U.S. because we now | 
have a contract with Canadair to | 
produce aircraft wheels and} 
brakes for the USAF,” said Fer- 
nand Jarry. “Another helpful 
factor | is that some aircraft have 


the | 


Canada | 


chine tools were | 
from) 


1 | 
officially | 


“In the past the RCAF had been | 


compel 
in the U.S. and England,” 
Fernand Jarry. “Today they can 
buy Canadian at the same price 
and with as good, if not bette: 
quality.” 

In their efforts to make 
hydraulics a big name in aviation, 
company executives have been 
bustling off to many parts, of the 
globe, including United States, 


said 


Great Britain and France to study | 


foreign production tecMiniques in 
equipment, quulification testing 
and experimental laboratories. 

“We wanted to start where they 
had arrived,” explained Fernand. 

It is apparent they learned from 
their studies. Here is why: 

In the well lighted, modern 
main building on floors above the 
car business can be seen a busy 
assembly group of workers; can 
be heard the steady hum of motors 


Jarry 


led to buy hydraulic units | 


is no chance for sales to | 
fa- | 


been purchased outright from 
U.S. by Canada and our company 
is now in a position to service and 
overhaul the hydraulic system.” 

In the main building 15,000 sq. 
ft. of floor space was added last 
year and changes have been made 
to handle the more diversified pro- 
gram. 


Deal With Bendix 
The company believes the great- 
est change which has taken place 
in the last six months has been 
the signing of an agreement with 
Bendix of Canada under which it 
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;ment of a considerable sum of | 
| money which was previously paid | 
to the U.S. for such parts. | 

In Canada at present, the wheel | 
and brake contracts involved are 


| those for the F-86, S2-F and CL-28. | 


The second floor of their build- 
ing comprising the machine Shop | 
has been rearranged extensively, | 
The view room has been moved 


.|and is now air-conditioned. 


In the past six months, the 
drawing office has been doubled to | 
accommodate a larger staff which | 
now consists of 23 persons. 

In line with the company’s plans | 


| to test all its own equipment, two} 
| houses, purchased at the back of 

jthe main building, 
| demolished, and the ground floor | 


have been 


of the motor car spare parts ware- | 
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house has been rénovatéd as a test | of Ensor Industrial Design Associates, To- 


| laboratory. 


Work is proceeding to install the 
test equipment which wil] include; | 
a large test bed (20 ft. by 10 ft.), | 
a high and low temperature cham: | 

(Continued on ___(Conitinuied on page 17) 17) 


ronto, prominent Canadian Industrial De- 
signer, was recently elected 1955-56 
Président of the Association of Canadian 


Industrial Designers. 
EE 


® Do you know money doubles itself in 12 years at 6% com- 


? Plenty. of stocks on The 


poneess og in 15 years at 5%? 
oronto Stock Exchange yield 5% and more—their owners 


who reinvest all their divi 
hatd for them to build up 
of some of these stocks, as 


ends make compound interest work 
their capital. 
for a copy of “Investment Yields.” 
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Helping Canada’s. Progress 


with banking service that is intelligent and far-seeing 


THE CANADIAN BANK OF COMMERCE 


TOTAL ASSETS OVER $2,000,000,000 


HEAD OFFICE: 25 KING STREET WEST, TORONTO 
MORE THAN 700 BRANCHES ACROSS CANADA 


Branches outside Canada: London, Eng., New York, Seattle, Portland, Ore., 
San Francisco, Los Angelés, and the British West Indies 
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tells the story 


All across Canada, Murray Built-up Roofs 


have earned a reputation for reliability that is 


TOPS in the field. This reputation is the 


result of top quality Murray materials... 
the careful, qualified workmanship of 


Murray-approved roofers...and by 
supervision of each application by Murray 


roofing inspectors. 
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Specify Murray... TOP VALUE in Built-up Roofs. 


in the machine shop; can be felt | 
the intense concentration of de- 


sign engineers. 

Each symbolizes strides made 
by the company. 

New Testing Units 

One challenging job which the 
company has undertaken is design 
and construction of a hot and cold 
chamber where units will be 
tested from minus 67 degrees to 
| plus 275 degrees. Dry ice is used 
at the cold end and steam heating 
‘for the high end. It has been de- 
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wee CTL 54 Millhaven Plant Will \TCA Expands 
|mer service from Toronto. Num- 


‘Summer Runs 
Have New Patented Process | MONTREAL (Staff) — Trans- | frous ober inter-city flights will 


MONTREAL (Staff)—Canadian | specialists in processes involved Canada Air Lines will expand S| The trans-Atlantic summer 
Industries 1954 Ltd. negotiations in the synthesis of ammonia, ‘North American summer service | schedule went into effect May 1, 
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| three first-class North-Stars. Mus-; 
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inking of a MOBILE 
New products, new uses, new ideas, Thinking 
new money-makers. We report them | SALES 
here and invite your contributions. 


Write to 481 University Ave., Toronto. 


Tin 


The invisible killer of | 
future generations 
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Have we gone 
too far with 


the atom tests? 


Can radioactivity cause Cancer? 
How much can the human body 
stand? What is the safety level 
of radiation—if any? Until we 
know, says Professor N. J. Ber- 
rill of McGill University, our 
fertility, vigor and intelligence 
are at stake and the quality of 
our descendants is threatened. 
Don't miss this importagt and 
searching article on atomic radi- 
ation in the July 9 Maclean's. 
* 


25 tips for the amateur barbecue 
ortist, or... 


$ How 


>,” 
mips to Cook 


make oven-like buttered toast, 


Without a Stove 


The latest thing in cooking ij to 
build a fire and hold some meat 
over it. The barbecue craze is 
breaking down formality in the 
home, pushing us gutdoors at 
mealtime, and affecting our 
speech. Join the happy band of 
smoke-smudged Canadians, but 
take notice of these 25 tips first. 
e 


Mrs. Stringer, wife of the famous 
Bishop of the Yukon relates how. .. 


My Husband Ate His Boots 


Attacked by Eskimos, hampered 
by miedicine men and toasted by 
Royalty—these were just a few 
of the experiences of Mrs. 
Stringer during her 30 years in 
the Western Arctic. Read the 
fascinating personal story of the 
first white woman the Eskimos 
ever saw, in the July 9 issue of 
Maclean's, on sale now. 
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Meet Harry Sonshine 


AG 


“The Fan Who 
Took Over the Argos 


He's the most controversial fig- 
ure in Canadian Football. Cries 
of outrage covered the continent 
as Harry Sonshine fired the 
Quarterback and the coach and 
began raiding American teams 
for outsize athletes. Will the 
gamble pay off? Sports writer 
Trent Frayne reveals the facts 
of the football war between the 
Big Four and the powerful Na- 
tional Football League. 
. 


Operator... 
Get me 


the Queen ! 


What would happen if you tried 
to telephone the Queen, thé 
Pope or Frank Sinatra? How 
do Canada’s 25,000 operators 
handle the 135 million calls 
each year? Here's a behind-the- 
scenes report on the efficient, 
and sometimes heroic, staff who 
deal with national disasters, 
family crises or ‘social calls at 
the long-distance switchboard. 


PLUS 


@ A Man Should Laugh at a 
Woman's Hat, by Anne Clark 


@ Canada’s Noisiest Boarding 
House, by Derm Dunwoody, 


and all regular departments. 
July 9 issue 
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Hanging Judy 7 

An aluminum frame acts as 
dress form and hanger. When 
hanging on a rack it is flat, to) 
save space. But to show off the 
dress to best advantage, sales- 
girl presses a jever at the top of 
the hanger and the form fills 
out. | 


x 
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Squeeze Fires Out 
Fire extinguisher is pressurized 
by air and uses water instead of 
chemicals, CO, cartridge, ete. 
Operated by merely squeezing 
the handle—no inverting, bump- | 
ing or hand pounding. Causes | 
less damage than chemicals Re- 
liable, since pressure gauge tells 
in a glance if the extinguisher 
is ready, and the air pressure 
gives continual water stream 
until the container is empty. | 
Minimum maintenance costs re- | 


| quired. 


* . > 


Scorns Scratches 

Lens for projectors is said to 
be impervious to scratches even 
when filed. Increases the bril- 
liance and definition of a pic- 
ture. Lens is subjected to a 
vapor-coating treatment, then 
tested with an abrasive rubber 
stylo. Lenses treated and tested 
in this way have been un- 
marked after over 2,000 strokes 
with the stylo, A normal lens 
is so sensitive that it must be! 
cleaned with a soft cloth or | 


camel-hair brush. 
* * * 


|Any Type of Toast 


Having toast troubles? There's | 
now an easy-to-clean, electric 
toaster that accommodates sev- 
eral pieces of bread at one time, 
and it doesn’t matter if they’re 
all different thicknesses. You 
can keep toast warm, and can 


cinnamon toast, toasted cheese 
sandwiches, etc. Coffee cakes 
and rolls can be heated, too. — | 

. ~ 


The ‘Rainbow Plus 
British pencil-making firm 
now exporting colored pencils, 
made in 72 shades. Believed to 
be the largest color range in the 
world, the colors are based on 
the official standards of the 
British Color Council. And there 
is a series of “Thin Lead” pencils 
in 36 colors, and “Lay Out” 
pencils in 24 colors. 

> > - 


Changes With A Flash 


Design of TV, permits viewer to 
tune his set without budging 
from his chair. Channe] chang- 
ing is done by means of a special 
light gun, supplied with the set, 
or an ordinary flashlight. 
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Outdoor. Air Conditioner 


For drive-ins there’s now an 
air conditioner that is mounted 
on a stand beside the car. It 
feeds in cold or hot air and re- 
moves stale air. 

> * 


Radio-Controlled Mowers 


For airports where grass must 
be evenly cut and where there 
is constant interruption, there's 
a military-like operation that 
involves a team of tractor- 
drawn lawn mowers, each able 
to cut a swath 16 ft. wide, fit- 
ted with two-way radio sets. 
Mower-operators will be able to 
hear messages through their 
headphones. Since the tractors 
work at a speed of six miles per 
hour, they can stop in plenty 
of time to avoid accident once 


they are warned, 
>. > 





| 


| 


Close-Quarters Drill 


A drill that reaches around 
corners, operates close to floors, 
and that can be used in many 
hard-to-get-at places has an 
0-in. to %-in. capacity chuck 
that swings in a 270 deg. arc. 
and has a spring lock to enable | 
user to change angle with a flip 


Power Output 


Meets Demand 


OTTAWA (Staff) — Canada's 
firm power peak load demand will 
increase by 3.4 million kilowatts 
during the next three years. 

Total power generations for 
1958 will equal 14.5 million kilo- 
watts, 30.7% over the 1954 total 
and 74.9% higher than the 1950 
figure. Increase during the next 
three years will amount to 7% 
annually. 

These predictions, contained in 
a new DBS report issued in co- 
operation with the Canadian Elec- 
trical Association, have.been com- 
piled from data supplied by Can- 
ada’s 82 major producers of power, 
which account for 98% of this 
country’s electricity output, 

The survey shows that firm 
power peak load demand has in- | 
creased 33.8% since 1950, while 
increase in gross capability during 
the period amounted to four mil- 
lion kilowatts or 43.7% over 1950. 

During 1955-58 it is expected to 
grow by 3.3 million kilowatts or 


|25.1% over 1954 levels. 


During 1954, total demand in- 





jcreased 2.8 million kilowatts or 
| 33.1% over 1950 and from 1954 
jto 1958 is expected to rise by 
|3 million or 29.6% over 1954. 
The rate of growth of gross 
capability at 9.5% per annum,for 
the period 1950 to 1954 is con- 
siderably greater than that of 
5.8% forecast. Similarly the rate 
of growth is greater for total de- 
mand during the 1950-1954 period, 
amounting to 7.4% per annum 
compared with a forecast of 6.7%. 


.Canada Sand Papers 


of the thumb. The handle, held 
in its several positions by an 
adjusting screw, turns in a 180- 
deg. arc at right angles to the 
chuck movement path. 
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New Catalogues 


Wakefield Lighting Ltd., Lon- 
don, Ont., has published a 
40-page booklet by Dr. Darel] B. 
Harmon, consulting education- 
ist of Austin, Texas. Dealing 
with the problems of illumina- 
tion in classrooms, it discusses 
the theory of dynamic vision 
and the effect of lighting on a 
child’s ability to learn. 

Ltd., 
Preston, Ont. has a new 56-page 
catalogue showing its complete 
line of coated abrasive products 
and unit quantity’ pricing 
system. 


ats 


with Girdler Corp. of Canada 
Ltd. for design and constructicn 
of the process area of the new CIL 
54 ammonia plant at Millhaven, 
Ont., are near completion. 


The remaining portions of the 
$9 million plant will be engineer- 
ed by CIL 54 engineers and con- 
structed by genera] contractors 
who have still to be chosen. 


CIL 54 said advantage would be 
taken of existing installations on 
the site for steam, electricity, 
water and other services. The new 
ammonia plant will bring to 
Canada a patented new process 
involving the partial oxidation of 
fuel oil under pressure, The pro- 
cess which uses a heavy residual 
oil as starting materia] was re- 
cently developed and is now being 
installed for the first time in a 
U.S. plant at Searsport, Maine, 
in a project engineered and being 
built by Girdler Co, of U.S., 


At its peak, the ammonia plant 
project will require an estimated 
500 construction workers, prac- 
tically all of whom will be re-| 
cruited in the Kingston, Ont.,! 
area, About 90% of material and 
equipment for the plant will be 
purchased in Canada. 

Extension of facilities at Be- 
loeil, Que., to manufacture am- 
monia solutions for agriculture 
using ammonia from Millhaven 
plant will be carried out by plant 
personnel. 

Target date for completion of! 
| the Millhaven project is late next 
summer. j 


’ ‘ 
Staff Changes 

Chartered banks announce the following 
staff changes 

Royal: 

M. C TRIMBLE, assistant general man- | 
ager’s dept., Toronto, to be assistant man- | 
ager. Windsor. 

G. B. MACKENZIE, assistant general | 
manager's dept., Toronto, to be assistant | 
nanager, Toronto, 


FROM THE OFFICE OF THE PRESIDENT 


The manufacturing division will 


be titled Standard-Modern 
Limited—Manufactur- 
The 


the Sales 


Company, 
ing Division. 
companies of 
of 
pany, Limited 
respective 


Williams 


Standard-Modern 
will 
names, 


Machinery 


Tool 


component 
Division 
Tool Com- 
retain their 
ae: A 6K; 


Company, 


K 


Limited, A. R, Williams Machin- 


ery Western, Limited, and Pacific 


Tractor and Equipment, Limited. 


than last summer and 52% more 
than last winter. The expanded 
schedule became effective June 
23, anticipates a further substan- 
tial increase in airline traffic. 


Additional flight frequencies 
will be added to many. TCA 
routes, from St. John’s, Nfld., to 
Victoria. They will include an- 
other North Star first-class trans- 
continental service operating To- 
ronto-Winnipeg-Calgary and Van- 
couver. 

The Maritimes, Central Canada 
and the West will’ benefit from 
increased services. Direct opera- 
tions between Yarmouth and Bos- 
ton will be provided for the first 
time. Four propeller-turbine Vis- 
counts will be added to the To- 
ronto-Chicago route replacing 


|this year by 28% more seat miles | increasing the number of weekly 


flights to eight from the winter 
period of five. 


|koka, Ont., will again get a 7 


GLENDALE MOBILE HOMES LTD. 
R.R. 1, LONDON, ONT. 


TS.) CRS ATO aI 


Yeh 


OF CANADA, LTD. 


COMPANY 


MONTREAL 15, QUEBEC 
' Ts 


Halifax, Saint John, Ottawa 


TOOL COMPANY LIMITED 


HEAO OFFICE & PLANT -69 MONTCALM AVE. TORONTO 10, CANADA 
WINOSOR PLANT.870 OTTAWA ST. WINOSOR CANADA 


CABLES — STANMOOCO 


> 


TO OUR FRIENDS AND CUSTOMERS: 


This amalgamation is thw logical unification of five strong 


Canadian companies, already linked by common ownership. 
an improved and enlarged manufacturing ‘organization; 


It will.mean 
better servicing 


facilities for both its products and those of its principals. 


For many years, Standard Machine and Tool Company, Limited,of 
Windsor, and Modern Tool Works Limited, of Toronto, have been recognized 
as leaders in Canada in the manufacturing of machine tools, jigs, 


fixtures, dies, 


gauges, 


etc. 


Now their combined engineering experience 


and "know how" is available to Canadian industry. 


Already established 75 years and the largest Canadian 
distributors of machine tools, industrial equipment and supplies, 


the 


A. R. Williams Companies now offer their Clientsthe combined knowledge, 
experience, and facilities of Standard-Modern Tool Company. 
Additionally, Standard-Modern brings to Canada the benefits derived 
from close liaison with the parent company in the United Kingdon, 
Staveley Coal and Iron Company, Limited, which includes among other 
machine tool manufacturing companies, James Archdale and Co., and George 
two world-leading machine tool manufacturers. 


Richards and Co., 


A programme of rationalization has been set up to unify the 


equipment in our manufacturing plants, 


and a product development and 


research department has already been established for this purpose. 
Special attention will be given to the further development of automa- 
tion, of which James Archdale and Co. are the original world pioneers. 


It is the firm belief of our Board that Canadian industry will 


secure substantial benefits from this amalgamation. 


The new 


organization*® provides greater facilities and gives betti. + service. 


Old friends, customers and prospective customers who would 
like to know more about our facilities are invited to drop in 


and see us, 


u 


or write us a note. 


visitors and to answer all enquiries. 


J. A. Chambers: dme 


We will be glad to see all 


 Chambeid 


President 


Standard-Modern Tool Co., 


Meet the Standard- Modern Board of Directors 


H. J. A. CHAMBERS 


President 


A. R. DAVIDSON 
Vice President 
Director 


Cc. H. KENNEDY 
Vice President 
Director 


C. A. BELL 
Director 


Led. 


Ww. ARCHDALE 
Director 


ENGINEERING 


MA 
NUFACTURING 


STALL 


Toronto !, Calgary, Vancouver 





ose ANNOUNCEMENTS a | 
Messenger Named to Head | 
Sales at Koehring-Waterous | 


Ltd. 


7 
; 


| 


The appointment of M. O. Messenger to! 
the position of Vice-President and Gen- 


eral Sales Manager of Koehring-Waterous | 


Lid. recently was mode known by Julien | 
R. Steelman, President of the Koehring | 
Compony of Milwaukee. located in| 
Brontford, Ontario, the 100 year old | 
Canadian firm was acquired in 1953 as! 
- @ wholly owned subsidiary of the Koeh- 
ring Company. Since coming under 
Koehring management, manufatturing ac- | 


(Continued frum page 15) 
ber, humidity and salt spray 
chamber, sand and dust chamber, 
a retraction rig, and a landing 
gear drop test machine. 

It had been originally planned 
that the latter piece of equipment 
would be assembled at the Na- 


lent repair and overhaul facilities 
|which it says can save countless 
| dollars in terms of scrap value. 
Each reconditioned unit leaves the 
|shop in the “as new” condition 
and with a guarantee of quality. 
5. Fuel pumps—the company 
has exclusive rights in North Am- 


tional Aeronautical Establishment! erica to manufacture the British 
because the company felt it would | “Pulsometer” fuel pumps. It has 
not be possible to operate such a! no contracts yet. 

machine on its own premises. | 6. Servo valves and gear boxes 

However, new space is now |—through its affiliation with Sar- 
available and the compariy de-| gent Engineering in Los Angeles, 
cided that on both economic and | it can design and produce all kinds 
technical grounds it is better that|of servo valves and gear boxes. 
it should erect the machine. This | Sargent Engineering Co. has pro- 
will test the nose landing gear of | duced valves for every aircraft 
the C-10§. Work on it began about | company in the U.S. and has a 
a month ago and will be com-| reputation world wide for quality 
pleted by October. in this work. 

Work is also under way on a! 7. Ball-screw actuators. One of 
large table for structural tests.| the most advanced designed or- 
On it will be placed complete | ganizations in the field is Beaver 
landing- gear. The table is being! Precision Products Co, of America 
sunk in a pit three feet deep cap-'|and through an agreement with 
able of taking the heavy load of|them the company can manufac- 
the structure which will weigh | ture ball-screw actuators to cus- 
50,000 Ibs. The boiler plate top to tomer’s requirements. 
the table is two inches thick and in| 8. Sensing control unit for Can- 
it are 3,000 small holes—it looks! ada, from Hobson of England 


Car Dealer Sprouts Wings 


| John Fullam, design ‘project en- 
gineer head, joined the company 
in 1954. He was previously design 
engineer (mechanical) at Can- 
adair Ltd. Mr. Fullam was boyn 
in England where he was em- 
ployed by M. L. Aviation and the 
Fairey Aviation Co. before com- 
ing to Canada in 1947 to join the 
staff of the National Research 
Council in the structural labora- 
tory. He went to Canadair in 
1951. 

The company can deliver as 
much as $3 millions annually in 
hydraulic accessories, consequent- 


ly the $3.5 million backlog in con- | 


tracts could be delivered almost 
within a year although it extends 
over five years. 

“The beauty of it that we 
have room for more orders,” said 
Fernand, “and at the same time 
we are assured of future work.” 

What about the future? 

“I operate on the principle that 
the Canadian aviation industry is 
here to stay and I want to serve 
|the industry better than it has 
been in the past. 
| “We plan to put back every cent 


is 


tivities at Koehring-Woterous have been | like a child’s meccano set enlarged First contract to be used on CL-28| of profit back into the hydraulics 


expanded to include fabrication of Koeh- | 
ring excavators and cranes in several 
sizes along with other roadbuilding equip- 
ment. 


—in which bolts can be placed and | for Canadair. 
new equipment tested. Young Management 
Although work in civil trans- The team making up the hy- 


| business, because we make enough 
money & our auto interest to live 
comfortably. There are offly two 


In his new post, Messenger succeeds portation is increasing tremen- 
Donold M. Waterovs who resigned in| @0usly, the company has elected 


1954. As General Sales Manager he will| to give its efforts to defense pro- | 


draulic end of the business is| shareholders so we are not look- 
| young (president Fernand Jarry | ing for dividends tomorrow like a 
'is the oldest at 46) and highly | larger group might, but just out to 


direct sales, advertising, service and parts | 
orders for all Koehring-Waterous product 
divisions. This includes asphalt plants 
ond road rollers, boilers, pulp and paper | 
machinery, sawmill equipment and the | 
various Koehring construction equipment, 


AMERICAN SURETY 
COMPANY OF | 
NEW YORK | 


Not hereby given that 
American Surety Company of New | 
York has received from the Depart- | 
ment of Insurance, Ottawa, Certifi- | 
cate of Registry No. C.1579 authoriz- | 
ing it to transact in Canada the busi- | 
ness of Employers’ Liability «Insur- | 
ance and Public Liability Insurance | 
in addition to the classes for which | 
it is already registered. 

Dated at Toronto, Ontario, June 

1955. 

JOHN B. ALEXANDER, 
Manager for Canada 


a : 
is 


10 


NOTICE 


is hereby given that the Sun In-| 
surance Office Limited has been 
ees by the Dominion Insurance | 
Jepartment, Certificate of Registry | 
No. C 1583 authorizing it to transact | 
in Canada the business of Boiler 
Insurance, Machinery Insurance and 
Real Property Insurance in addition 
to the classec for which it is already 
registered. 
ROBERT P. SIMPSON, 
Manager for Canada. 


CERTIFICATE OF REGISTRY | 


Notice ighereby given that Cer- 
tificate of Registry No. C1586 has 
een issued to THE 
FIRE INSURANCE COMPANY OF 
NEW YORK, authorizing the Com- 
pany to transact in Canada the busi- | 
ness of Employers’ Liability Insur-| 


duction. 
Growth Since ’52 

Since 1952, the company has 
shown exceptiona] growth, It was 
at this time that John Truran, 
43, joined the company as execu- 
tive sales engineer with the spe- 
cial purpose of building up an en- 
gineering and sales department. 

“We realized the time had come 
when we should enter the hyd- 


raulics field on a full operating | 


basis as designers and manufac- 
turers,” he said, 

At about the same time, John 
Fullam, 32, joined the company 
@s chief project design engineer 
and around him was started the 
formation of team of engineers, 
backed by a drawing office, to de- 
sign landing gear and hydraulic 
equipment. This nucleus has ex- 
panded gradually over the last 18 


‘months and the company con- 


siders it now has a strong engin- 


eering department which is com- | 


peting successfully, against the top 
engineering aviation brains in 
United States, Canada and Great 
Britain. The department includes 
a “strong” stress section headed 
by Adolphe Martin, forinerly chief 
designer at Sorel Industries. 

Here’s what the company offers 
in the way of hydraulics: 


| 1, Landing gear design in which | 
it is prepared to undertake design | 


of landing gear for any type of 
aircraft. Facilities exist for test- 


proving of completed units. 
2. Hydraulic components — in 
addition to landing gear design, it 


ors, accumulators, test rig cylin- 


ders, compensators and integral- | 


locking actuators. Working from 


specialized. 

Fernand began his career in the 
automobile field as an apprentice 
with Middlesex Motor, London, 
Ont., in 1932; became a salesman 
for Jarry Automobile Co. Ltd. in 
1933; sales manager in 1936, di- 
rector in 1938 and president in 
1943, 

Since he joined the company it 
has delivered some 50,000 new 
and used cars, averages about 
3,000 sales yearly, and expects to 
chalk up about 3,500 sales this 
year. He is past president of the 
Montreal Automobile Trade As- 
sociation; past vice-president of 
Automobile Dealers of Canada. 

Today, he devotes almost all his 
time to the hydraulics end of the 
business and leaves the car end 
to 45-year-old Adalbert Jarry who 
entered the car business 
|Howard Motors of Boston (now 
| defunct) in the early 1930s. He 
| was associated with this firm for 
two years before-:returning to 
Montreal with the Jarry company 
to handle inside administration 
work. He became.a director in 
1938 and vice-presicient in 1943. 

Both brothers golf, fish and ski 
and are members of the St. Denis, 
Montreal Reform and Laval-Sur- 
le-Lac Golf Clubs. Each has five 
children and Fernand is hopeful 
that at least some of them will 
enter the business which was 





| started in 1914 by the chéldren’s 
|ing of separate components, and | grandfather, Albert Jarry. 


Fernand Jarry describes hi 
father as the “wisest man I know.” 
He said: “He retired 22 years ago 


HANOVER | has successfully designed actuat-/|and is still living happily today 


at the age of 76.” 
Other key personnel include: 
Leo Vadeboncoeur, a native of 


| do a job. 

| “We want to make Canada self- 
sufficient ‘in aircraft hydraulics 
j)and we think we can.” 


Notice 


Notice is hereby given that Cer- 
tificate No. C1590 has been issued 
| in the name of The Reliance Insur- 
ance Company of Philadelphia 
authorizing it to trans: ct in Canada 
| the business of— - . 
| Plate Glass Insurance, Public Biabil- 
| ity Insurance, Theft Insurance, and, 
lin addition thereto, Impact by Ve- 
|hicles Insurance and Weather In- 
| surance, limited to the insurance of 
the same property as is insured 
under a policy of fire insurance of 
the company, in addition to the 
!elasses for which it is already reg- 
istered. 

JOHN J. KILGOUR, 


Chief Agent for Canada 


| 


with | 


| 


ance and Public Liability Insurance | “envelope” conditions supplied by 


in addition to the Classes for whch | the customer, it designs, produces, | 


it is already registered | 


W. BOADEN BURNS. Sore dali and tests each unit be- 


fore delivery. 


| Montreal, who has specialized in 
aircraft hydraulics production for | 
the past 16 years, except for about | 
two years in Rio de Janiero, John 


Chief Agent in Canada. 


Toronto, Ontario, June 7th, 1955. 


. 

Notice 

is ‘hereby given that Certificate of 
Registry No. C 1592 has been granted | 
to The London & Lancashire Insur- | 
ance Company Limited of London, 
England, by the Dominion Insurance 
Department, authorizing it to trans- 
act in Canada the business of:— 
Boiler Insuranee Employers’ Liabil- 
ty Insurance, Machinery Insurance, 
Plate Glass Insurance, Public Lia- 
bility Insurance, and Theft Insur- 
in addition to Fire Insurance, 
Insurance, Automobile 
Earthquake Insurance, 
Explosion Insurance, Falling Air- 
craft Insurance, Inland Transporta- 
tion Insurance, Limited Hail Insur- 
ance, Personal Accident Insurance, 
Personal Property Insurance, Real 
Property Insurance, Sprinkler Leak- 
age Insurance, Windstorm Insurance 


ance 
Aircraft 


Insurant 


e 
, 


| 3. Precision production—it has 


such flexibility of production that 
it is capable of producing either 
large quantities of hydraulic com- 
ponents or small number of ex- 
perimental parts. 

4. Repair and overhaul—under 
authority of both RCAF and Civil 
Department of Transport, the 
company offers speedy and effici- 


They Lead The World’s Third 


Truran, sales manager, who* wa 
previously associated with the 
| Bristol Aeroplane Co. of Canada 
as special projects engineer. Born 
in England, Mr. Truran was a 
principal scientific officer in the 
British Ministry of Supply. Prior 
to that he served as a wing com 


mander in the RCAF, gaining the | 


Air Force Cross as a test pilot, 


Oldest Body of Accountants 


MONTREAL (Staff) — William 


Scott Munro, 55-year-old Mont- 


realer and a senior partner of 
was 


George A. Touche & Co., 
elected president of the Institute 


vice-president; Howard I. Ross, 
honorary secretary; J. Emile 
Maheu, honorary treasurer; and 
James C. Thompson, immediate 
past president 


2, 1955 THE FINANCIAL POs: 
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'U.K. Delivers First Viscount |Beatty, Hoffman | 


In Major U.S. 


MONTREAL (Siaff) — A Brit- 
ish-built aircraft touched down at 
| Montreal Airport recently and 
‘opened a new chapter in civil 
aviation history in North America. 

It was the first of 60 Vickers 
| Viscount turbo-prop aircraft to be 
delivered service in the 
U.S.A. over Capital Aj$rline 
routes. marked the first real 
invasion of the United States 
aviation field by british-built air- 
craft. 

The plane landed after follow- 
ing a series of medium range hops 


for 


It 


around the northern route from)! 


Engiand. It flew directly from 
Bluie West 1, Greenland in about 
five hours, overflying Goose Bay, 
a customary fuelling stop for Vis- 
count deliveries. (t made a fuel- 


OSCAR SCHNELLER 


Sales Eftort 


ling and customs stop here be- 
fore proceeding on to Washing- 
ton. 

J. H, “Slim” Carmichael, presi- 
dent of Capital, accompanied by 
his wife, and daughter, Judy, 
were pasengers aboard the plane. 


Vickers officials announced 
four further orders for Viscounts 
last week. British Overseas Air- 
ways Corp. ordered 12 more “to 
consolidate the position of British 
propeller-turbine airlines in the 
Middle East.” KiL.M: Royal Dutch 
Airlines bought nine. The well- 
known aviation figure, Howard 
Hughes, and the Standard Oil Co. 
also bought executive Viscounts, 
following similar recent pur- 
chase by United States Steel 
Corp. 

Viscount sales now total 226. 


a 


Form Factory Link 

Under an agreement between 
Beatty Bros, and Canadian Hoff- 
man Machinery Co, Beatty Bros. 
will manufacture and assemble 
the Hoffman line of laundry and 
dry cleaning equipment, air ap- 
| pliances and oil filtration equip- 
| ment in Canada. 

Canad:an Hoffman, affiliate of 
Hoffman Machinery Corp, of New 


York, will continue to handle 
sales, accounting and engineering 
| and is planning an intensive mer- 
| chandising campaign this summer. 
' Canadian Hoffman head office has 
|been moved to Toronto from 
Newmarket, Ont. : 


G.-E. Beatty, vice-president and Canada Life Building 
general manager of Beatty Bros., Toronto « EMpire 8-7432 
| said the agreement is in line with| 


its manufacturing operations, 


Merton 
| Durant 


Life Insurance 
and Annuities 


Pension Plans 
Estates Analysis 
Employee Benefit Plans 


THE CANADA LIFE 
ASSURANCE COMPANY 


ANNOUNCE EN] 


W. LEO KNOWLTON, Q.C. 


Mr. Jas. E. Wall, President and Treasurer of Jas, E. Wall Limited, an- 
nounces thot o recent directors meeting confirmed the following appoint- 
ments to the board: Oscar Schneller, financial counsel, as a Director and 


Vice-President; W. 
Permanent Trust, 


Leo Knowlton, Q.C., Assistant General. Manager Canada 
os a Director ond Secretory; 


Donald J. Smith, London, 


* 
DONALD J. SMITH J. B. HOLLINGER 


President of Ellis-Don Ltd., as a Director; J. B. Hollinger, former President 
of Hollinger Bus Lines Lid., as a Director. 

Jes. E. Wall Limited, 184 Parliament St., is Ontario's largest distributor 
for the General Tire and Rubber Company of Canada lLid., and handies 
complete sales and service for General Tires, retreading and vulcanizing. 


| bi WE AT B-A MAKE THIS PROMISE TO THE MOTORING PUBLIC. 
WE WILL NOT PERMIT A’ SINGLE COMPETITOR—no. not a single one— 


TO OFFER GASOLINES SUPERIOR TO OUR NEW 1955 B-A 88 AND.98. 


IT IS OUR SINCERE BELIEF THAT NEW 1955 B-A 88 AND 98 ARE 


THE FINEST GASOLINES IN CANADA TODAY, AND, NO MATTER 


and, in addition thereto, Impact by 

Vehicles Insurance, Water Damage 

Insurance and Weather Insurance, 

limited to the insurance of the same 

property as is insured under a policy 
of fire insurance of the company. 
DOUGLAS A. McRAE, 

Chief Agent. 


of Chartered Accountants of 
Quebec at its 75th annual meet- 
ing here. 

Other officers elected included: 
Lucien D. Viau, first vige-presi- 


dent; George P. Keeping, second | 


Members elected to the council 
of the institute for two yéars ar 
W. J. T. Adamson, Romeo Bert-| 
rand, Raymond Fortier, Eric ‘L. | 
Hamilton, Roland R, Pouliot and| 
R. N, A. Kidd, Council members | 
with still one year to serve are 


Since 1936 
servicing e¢ 
pions. 


Author 


SOL EISEN 


PENSION CONSULTANT 
INSURANCE COUNSELLOR 
BUSINESS INSURANCE 


specializing in designing, installing and 
mployer-employee benefit ond pension 


of booklet on ‘Pension Planning 


THE CANADA LIFE ASSURANCE COMPANY 
330 UNIVERSITY AVE., EM. 8-7432 


As principals we offer subject to prior sale 


and « hange in price: 


S1LOO. 


0.00 


PROVINCE OF BRITISH COLUMBIA 


3% Non-Callable Debentures 
Maturing June 15, 1964 


Price: 


Yield: 


1005, and accrued interest 


2.92% 


BURNS BROS. & DENTON 


Limited 


44 King St. W. 
Toronto 
Ottawa 


Hamilton 


507 Place d'Armes 
Montreal 
Winnipeg 


Lucien P. Belair, Herve Belzile, 
| John R,. Church, W, Pierce Gould, 
Peter S. Leggat and William 
Victor. 

The membership of the insti- 
tute totaled 2,095 at April 30, an 
increase of more than 500 in the 
past five years. In 1930 it was 301. 

James C. Thompson, retiring 
president, said there were 1,011 
|students registered with the In- 
stitute at April 30, compared with 
975 a year earlier. , 

“The rapid expansion of 
profession both in number and 
the scope of its activities and 
| responsibilities, not only provides 
j}advancement opportunities for 
| ycunger members but also creates 
lan ever-increasing demand for 
|more students,” he said. 

The institute is 75 years old 
this year; the oldest incorporated 
body of accountants in Nort!) 
America and the third aldest in 
the world. Highlight of the anni 
versary will be completion and 
occupancy of the institute's new 
building in Montreal possibly by 
September.. - 


the 


INSURANCE COMPANY 


NOTICE is hereby given that 
The North River Insurance Com- 
pany has received from the Depart- 
ment of Insurance, Ottawa, Cer- 
tificate of Registry authorizing it 
td transact In Canada the business 
of Accident Insurance. Plate Glass 
Insurance and Theft Insurance, in 
eGdition to the classes for which it 
is already registered 

Dated at Toronto this ist day of 
June, 1955. 


W. G. CHAPMAN, 
Resident Secretary. 


| e WHAT OTHERS DO OR SAY WE WILL KEEP THEM THE FINEST— 
IN POWER, IN PERFORMANCE, IN ENGINE PROTECTION. 


IT IS ALSO OUR BELIEF THAT YOU CAN'T BUY A BETTER 


MOTOR OIL THAN OUR OWN PEERLESS HEAVY DUTY MOTOR OIL. 


. 


: THIS IS NOT A BOAST, NOT A CLAIM. IT IS A PLEDGE TO 

| : YOU, THE CANADIAN MOTORIST—A PLEDGE BACKED BY THE 
RESOURCES—and the integrity—OF THE BRITISH AMERICAN OIL 

COMPANY .LIMITED. 


| 
i 
| 


| 
| 


THE BRITISH 


AMERICAN OIL COMPANY 


PRESIDENT, 


LIMITED 





ANNOUNCE EN) Sana 


AERO SURVEYS LTD., 
VANCOUVER 


What is the biggest 


Why Mae 


question mark in market- 


ing? Advertising, states David S. Catton, president 
and manager of the Magazine Advertising Bureau of 
Canada. In a recent speech to the Young Men’s Ad- 
vertising and Sales Club of Toronto he outlined how 


research and experience ° 


‘was pushing back the iron 


curtain of ignorance surrounding advertising” and 
he has demonstrated the place of the magazine 
advertisement in the selling plans of some of Can- 


DOUGLAS W. McCORMICK 


who has recently been appointed Eastern 
Soles Representative for Aero Surveys 
lid., has opened an office at 199 Bay 
St., Toronto. Mr. McCormick has been 
in the mapping department of the com- 
pony since 1947 during which time it 
wos octively engaged in carrying out 
oll types of aerial photography and 
topographic mapping across Congda. 


ARE YOUR MAILINGS 
CREATING THE RIGHT 
FIRST IMPRESSION? 


With fifty successful years in providing 
the right envelopes for every purpose, 
we at Dominion Envelope know we con 
assist you in every way in creating thet 
first favourable impression through the 
moils. A good example is our Twin 
Seam envelope for direct mail which 
provides 2 unbroken pritting surfaces; 
in use it has already proved to increase 
returns by 30%-40%. Why not call 
today—we will be glad to discuss 
vour needs 


DOMINION /\ 
ENVELOPE - 
COMPANY 
LIMITED 


TORONTO MONTREAL 
WINNIPEG 


SPSS S STFS STF SSS STHS TS 


TELEPHONE BILLS 


uta hil 


Dictograph 
INTERCOM SYSTEM 
That's right! Dictograph 
eliminates switchboards, 
operators, numbers, dialing 
and waiting for free lines. 11 
costs less, too! And it’s much 
more convenient. For it does 
things no telephone can du 


plicate. No one can overhear 
No one can listen in! You can 
buy it or lease it. Over 100,000 
in use. FREE estimates. 


e 
Dictograph 
The finest for over 50 years 


Available throughout Canade 


146 Wellington St. W., Toronte 
EM. 4-5309 
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55-17} 
a it tied 


| with 
| third at $1,612,560, and house fur- 


ada’s largest corporations, 
By DAVID 8. CATTON 


¢ I suppose there is no area if the 
whole chain of marketing which 
presents such a question mark as 
| advertising. What should the true 
relationship be, of advertising to 


| sales, in order to obtain maximum} At 


| and such information can be ex- | 


| tremely helpful in tracing the 
| advertising history of a company 

and in planning campaigns on the 
| basis of such historical informa- 
| tion, 


the beginning of 


| return on every advertising dollar! War I, the leading English and 


spent? 

I don’t think we're going to 
come up with an exact answer to 
this question in the 
|future. Through 

such as yours and through trade 

associations such as The Magazine 

Advertising Bureau, however, we 

are gradually pushing back the 
} iron curtain of ignorance which 

has always surrounded advertis- 
ing and we are arriving at some 
fundamental truths. And includ- 
ed in the knowledge we have ac- 
quired is a wealth of information 
about magazines, 

In the mid-twenties, consumer 

Magazines attained _ prominence 

in the United States which has so 

far been unsurpassed by. news- 
papers, radio or television. At 
| different times the encroachment | 
(of an exciting, glamorous and | 
new medium such as radio in the | 
twenties and television at the 
| present time, has provided a 
| definite threat. But always, after | 
| the tirst year or two advertisers | 
| have learned to live with the new 
| medium, and have kept right on | 
using magazines. 

Appeal Is Direct 

The reasons for this are quite 

apparent, The magazine is an ex- 


tremely personal medium — its | 


appeal is direct, immediate. But 


the unusual characteristics of 


| long life, and multiple impres- 


sions-of both editorial content and 


| advertising. 


Although we do not have as, 
many magazines here as in the 
United States, ours do enjoy ac- 
ceptance and a circulation equal 
to, and in some cases surpassing 
the acceptance and readership of 
comparable publications in the 
United States. 

With the increasing acceptance 
of magazines as .an advertising 
medium, there cme the need to 


establish a central clearing house 
of information on the subject. | remarked, would show a different | 
Thus, in 1951, publishers decided 
to form the Magazine Advertising | jjine were held on 
Bureau of Canada. 

The bureau is a trade ,associa- | 


tion. It is involved almost solely 
with market and economic re- 
search, readership research and 


the promotion of magazine adver- | 


tising. We are concerned mainly 
with the needs and problems of 
advertisers, advertising agencies, 
other media and the consumer, 
Investments By Trades 


One special job which we pro- | 


duce each quarter is the Canadian 
Magazine Advertising Summary. 
We all read magazine advertising, 
presumably many of us have em- 
ployed it in our business. But can 
you answer this question? Which 
of these industries—house furni- 


| ture, drugs, automotive, or foods 
| spent the most money on maga- 
| zine advertising in 1954? 


Well, drugs and toilet goods 


spent the most $1,733,367 — the | 


was second 
foods were 


automotive industry 
$1,692,774 — 


niture and furnishings spent $1,- 
495.707. E 

We now have complete statis- 
tical records for all magazine ad- 
vertisers, over the past i0 years, 


WHAT SECRET POWER 
LID THIS MAN POSSESS? 


ISAAC NEWTON (A Rosicsucsea) 


W HY was this ‘mac great? How 
does anyore—Mman or woman 
achieve greatness? Is it nor by 
mastery of the powers Within our 
selves? 

Know the mysterious world wirhia 
you! Atcure yourself to the wisdom 
of the ages! Grasp the inner power 
of your mind! Leara the secrets 
of a full and peaceful life! Isaa 
Newron—renowned philosopher and 
discoverer of the law of gravita- 
tion—like many other learned 
and great men and women—was a 
Rosicrucian. The Rosicrucians (NOT 


a religious organization) iacludes 
in ics membership—people from 
every walk of life—from every race 
and creed. Today, headquarcers of 
the Rosicrucians send over sevea 
million picces of miail anoually w 
all pasts of the world. 


THIS BOOK FREE! 


Wrse for YOUR FREE 
COPY of “The Mastery 
of Life’’—TODAY. No 
obligation. A non-profit 
«ganization, Address: 


Scribe O.A.C, 


Tee ROSICRUCIANS 1x 0828 Gonna | 


rc 
Scribe OAC. 


=== GES THIS COUPORSOCO OOO O--- 4 i 


The ROSICRUCIANS (AMORC), Saa Jose, California 


Please send me the free book, Tae Mas 
taculues and powers of mind, 


NAME___ 


l learn to use my 


ADDRESS —___ 4 
Be 


ery af Lije, which explains how I may | 


| brought by 


French magazines in Canada had | 


| g combined circulation of 445,000. 
By 1934 it had climbed to 1,314,000 


worsened and by 1954 it was 3,200,000. 
organizations 


The combined circulation of 
| Magazines checked by the Audit 
| Bureau of Circulation increased 
no less than 124% between 1939 
and 1950. 

Today well over 50 
copies of magazines in 
are sold either in 
subscriptions or over the news- 
stands — one million copies a 
week, 150,000 a day, more than 
6,000 an hour. ; 

Canadians pay close to $10,000,- 
000 a year for this basic service. 
Canadian advertisers spent close 
to 16% million dollars in our 
consumer magazines last year. 
This compares with a little better 
than $10 millions in 1950, or an 
increase of 58% in the five-year 
period. 


million 
Canada 


More Color Use 

With the discovery of the great | 
persuasive power of magazines 
and the additional advantages 
color, advertisers 
gradually increased their use of 
|}color. Thus in 1939, four-color 
| advertising accounted for 18.6% 
| of total magazine advertising lin- 
age and two-color for 6.6% of 
| total. But by 1954 


| with that appeal it also possesses | 


azine Ad Dollars Get Mileage 


_ Ad Bureau Ferrets Out New Truths In Continuing Study 
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tomorrow. You may get imme- 
diate results, and if you do you’re 
fortunate. However, it’s the to- 
morrows that count. 


It’s also wise to remember that | 
| advertising works best when it 
is used as a sales tool, and maga- 
| zine advertising is no exception. 
and forceful had color advertis-| the entire market must be pur- shee cana his oe ae ea 
ing in magazines become that| chased economically, so as to| by “4 aateivatebe and ae 
| four-color advertising had grown| maintain the necessary ratio of | r ; 


‘to better than 30% of total, while | advertising investment to sales, |, L@St year one —— advertising 
two color reached 15%, for a trade papers carried a feature on 


“Third, our advertising must |} : : 

' . : ; ; “| the place of magazines in adver- 
tctal increase over the fifteen | reach the maximum pumber of | tising These wom we Nelieve 
years of something over 30%. sing. s s 


better-class homes in every com- | 
Of the top 50 companies adver- 


manite | are important: 

: cael ‘ ‘ a | “The best advance briefing that | 
tising in magazines in 1954 — 24 “Fourth, the use of color is| gets ayy rong hte 
were among the top 50 ten years P & 
ago. Thirteen were already ad- 


| essential in the portrayal of many | himself would be to study the 
vertising in magazines, but had | 


Werner 
Aiuminum 


EXTRUSIONS, DRAWN AND ROLL FORMED SHAPES 


«++ SERVEICANADIAN INDUSTRY 


Let us show you how to save money and production 
time *hrough the use of light metal pre-formed shapes. 
You are assured of the close co-operation 

of our trained technical staff in solving your problems. 
The use of the tatest and most efficient production 
techniques ass*res you of the best quality and 

fastest delivery. Heat treatment, polishing, bending 
and fabricating facilities are avaiiabie. 


-rner's extensive manufacturing and production 
jucilitees are geared to produce extruded, drawn 


| of our products, | country’s magazines. For more extru' 
and roll formed shapes to your individual 


“Fifth, long life and leisurely| than any other communications 


the form of | 
| Standard Brands, recently de- | 


not yet 

| bracket, while 13 more would be 
introduced intdb magazines be- 
tween the years 1945 and 1954. 


As an example, let's take five! -handisabilit 


|of the leaders: General Motors, 


Chrysfer Corp., Canadian General | ehants 
World | Electric, Standard Brands and) yajue of magazines, 
orld | 


Dominion Oilcloth & Linoleum. 
Here’s how they grew: Between 


reached the blue-chip | 


spechications at economical prices. 


reading are required for the} 
effectiveness of much of our! 
| advertising. 

| “Another point is the high mer- | 


medium, magazines both reflect 
and project what we vaguely call 
‘our way of life.’” 


y of magazine adver-| reasons why magazines are read, 


Sayyed 


YOUR INQUIRY WILL BE APPRECIATED AND RECEIVE OUR PROMPT ATTENTION 


I can’t think of any a "RUE R72 ER CO. (CANADA) LTD. 


ees vei re a Pre 


| tising to the trade. Grocery mer-| or why we have come ‘to regard 


recognize the 
They know 


|that the magazine advertiser is 


a serious advertiser—not a fly-| 
the years 1945 and 1954, General | phy-night who is out for a quick 
Motors increased its spending in| ,ijjing at the distributor’s ex-| 


magazines by five times; Chrysler | pense,” 


by 10 times; Canadian General | 
Standard | 


Electric seven times; 
Brands, who were the No. 1 com- 
pany in magazines in 1945, doubl- 
ed their expenditure in the ten 


years, and Dominion Oilcloth &| which makes Mr. Clarke’s words | 


You do not come to a mature 
statement of advertising phil- 
| os ophy such as that without years 
| of eXperience. Standard Brands 
has this experience behind it, 


Linoleum is spending six and a| doubly meaningful. 


half times as much. 
G. C. Clarke, vice-president of 


scribed his company’s magazine 
advertising philosophy in these 
terms: 

“National advertising has been 
the history of the success of each 
of Standard Brands’ family of old, 
established product names, 

“For Standard Brands, national 


Continuity The Key 


nominator of the advertising cam- 
paign is continuity — continuity 
| of purpose, continuity of theme, 
| continuity of medium, and con- 
| tinuity of expansion. And this can 
| only be built into the campaign at | 
one time and in one place — the 
beginning. 

You can’t expect an advertising 


advertising very definitely places! meaium to pay off today or even 


a major emphasis on magazine 
advertising. This policy has been 


arrived at on the basis of experi- | 


ence, and is supported by several | 


solid considerations. 
“First, the breadth of distribu- 
tion of Standard Brands’ grocery 


prestige | 


The all-important common de- | 


them as the growing ground of 
advertisers. 


OSHAWA, ONTARIO 


PRINTING zie SERVICE 


We offer a top-notch sales staff who can 
capably interpret and advise on your print- 
ing — dependable delivery schedules — 
competitive prices with consistent high quality. 


Toronto EM. 3-5981 
Montreal UN. 6-9841 


so arresting | 


products. The medium chosen for 
advertising must support dis- 
tribution through every type of 
foodstore in every area, in every 
class of population. 

“Second, this broad coverage of 


Dominion Textile Head 


Explains Co. Mathematies 


| 


| MONTREAL (Staff)—Some dis-| 


| couraging mathematics of pro- 
'ducing and selling cotton goods 
in Canada these days were out-| 
| lined to shareholders of Dominion 
Textile Co, at the annua! meeting. 
An increase in prices of as little | 
as 5%, President G. Blair Gordon 


company if the} 
production | 
| costs, Or a 5% cut in cost per unit 
of production would mean im- 
provement, 


result for the 


But only 20% of Dominion’s 
costs are fixed expenses where 
savings can be made through) 
greater volume, The other 80%,| 
he said, includes materials, wages, 
|} power and supplies, which all} 
| rise proportionately with volume. | 


“It is simple arithmetic to| 
| calculate that our volume would | 
j}have to be increased by: 25% to 
| effect a 4% reduction in cost of 
| production, If in our efforts to 
| increase volume by 25% we re- 
|}duce prices on the Average by 
15% we will lose ground rather 
than gain so far as earnings are 
j}concerned, So you see there is a 
limit. as to how far we can strain 
for volume, regardless of price 
considerations.” 





Conditions in the first quarter 
of Dominion’s current fiscal year 
;}showed no real improvement 


Company 


Te assist readers in appraising and comparing company financial statements, The 
Financial Post bast « uniform methed of presefting corporation accounts. 
from the companies’ published reports are teotnoted | 


GRAND & TOY LTD. nei profit 
to $131,183 in the 
1950, from 


yeal 


+ A fi 
year ended March 41, 
| $103,365 in the previous 
Cash position improved to $206,766 
from $7,749 at 
vious yeal 


INCOME ACCOUNT 

| Yeare Ended Mar. 31 1955 954 
Net earnings" S319.187 $246,510 
| Leas: Tax res 118.932 82,104 
| Depreciation 63,072 4841 
Net profit 137,183 104,565 
Less: Divas esece 23,071 20,763 
Surples fer year 1i4.tts wt .607 
Earnings pet Share aud Dividend Kecord 
Rained . $5.95 $4.48 
Paw 0.00 0.40 0.00 6.30 


increased 


the end of the pre 


CONDENSED BALANCE SHERRY 


As at Mar, 4! 
Cast . 
Accts, rec 
Inventonet 
.s.¥., life imeur ese 
Tetal curr, assets .. 
Prepaid exp.§ ... 
Pixed assets* .....++.. 392.970 
Total assets ........ 788 S40 
Due bank .. ; 
Accts,, tax., etc ee 352,84 
Income taxes pay. .... 80.00 
| Tetal eugr. lab. 452.41 
Capital stock 730,700 
Earned surplus ‘ 1.126.299 989 461 
*Aiter depr. of 406.834 168.551 
fing in curt sels im co's report 
Werking capital vee.att eee 5tl 


260,787 

5,000 
7,749 
230.700 


CONIAURUM MINES operations 
for 1954 resulted in a net loss of 
$46,940 (a net profit of $37,681 in pre- 
vious year). Production was ob- 
tained for only 11 months of the 
year due to employees’ strike. A 
total of 118,180 tons of ore was 
milled as compared with 89,952 in 
1953. 

A sum of $127,104 was spent on the 
joint Coniaurum-Central Porcupine 
shaft sinking effort during the 
year. This was charged to develop- 
ment and resulted in the company 


an.operating loss of $81,032 


, after 


from the same period of 1954, Mr. | 
Gordon reported. Output was 
higher, but shipments were “sub- | 
stantially less” than production, 
and prices showed little or no 
improvement, 


These prices are set “in all too 
many instances by the price at 
which distress goods from the} 
U.S. A. can be landed in Canada,” 
he said, adding that such narrow | 
confines leave no room for profit. 


President Gordon _ seemed) 
pleased, however, with the rela-| 
tive place of cottons in today’s 
textile market. 


“The demand for cotton yarns 
and fabrics is active enough and 
the market for textiles in Canada 
is broad enough to provide room 
for the new synthetic or so-called 
‘man-made’ fibres without undue 
displacement of the natural prod- 
ucts. So far no fabric has been 
developed which vies with cotton 
for price, quality and usefulness | 
over a wide range of products.” 


“After considering all other 
types, we. decided ona 
Stran-Steel” building. ..” 


says 7. R. McPherson, 
vice president, 
Strong-Scott Ltd., Winnipeg, Manitoba 


e Complete erection and adaptation 
service available through authorized 
distributors and dealers. 


readily expanded for future needs.” Mr. 
McPherson closes by saying, “We are certain 
that this type of building commends itself 
to businesses having. space problems.” 


There are five reasons why Strong-Scott 
Ltd., manufacturer of grain elevator equip- 
ment, chose a Stran-Steel Long-Span 50’ x 
144’. “The cost per square foot proved to 
be less than that of other types,” writes 
Mr. McPherson. And fast erection gave 
Strong-Scott quick occupancy of a building 
the company needed for increased produc- 
tion. Mr. McPherson expects, and experi- 
ence has proved, that maintenance costs 
will be negligible. 


On Dominion's financial posi- 
tion, Mr. Gordon said: “The high- 
ly liquid position shown by the 
balance sheet should encourage | 
you to feel that your company is 
in a position to take any steps in 
its manufacturing or merchandis- | 
ing operations that hold promise | 
of reducing.costs or increasing 
sales in an effective manner, . 


© Permanent all-steel construction 
The views above show this 50’ by 144’ with high-quality galvanized sheets. 
Stran-Steel building and its spacious, post- 
free interior, well lighted by endwall windows 
and skylights. The overhead door is large 
enough to admit the bulkiest vehicles and 


equipment. 


e Stran-Steel NAILABLE framing 
memeEers. 


Reports 


@ Fast, easy erection at low cost per 
square foot. 

If you are planning either a new building 
‘or an addition to an existing one, call the 
Stran-Steel distributor nearest you. Check 
with him on the advantages that the Long- 
Span 50’ or 60’ and the Stran-Steel Rigid- 
Frame 40’ offer you: 


To quote further from his letter: “The high 
ceiling permits plenty of room for Iarge 
equipment . . . the post-free clear span makes 
machine arrangement easy and facilitates 
material movement and storage.” And, “We 
that Stran-Steel buildings can be 


@ Ease of insulation and adaptability 
to your specifications. 


Variations 
* Sliding | and walk-in doors, sash, 
louvers, and other accessories avail- 
able with building. 


providing for depreciation of 


buildings machinery and 


However a profit was realized 


euuip 
a know 


-_ vs a - - oe ee rc Ere “ie -l sz f =a 


Rigid-Frome 40° Rigid-Frame 40 Multiple Long-Spen 50’ or 60’ Leng-Spen 50’ er 60’ Multiple 


iment 
on sale of 


added to interest and dividend 


ome investments and 


thus 


Call or write your nearest distributor for 


being re- 
detailed information. 


received resulted in loss 


duced 
The 
gency 
will 
ceives for its 


3-4 


lower aid under the Emer- 
Gold Mining Assistance Act 
reduce amount company re- 
gold production by 


Distributers for 
Stran-Steel Division 
GREAT LAKES STEEL CORPORATION 


A Unit of 


MACON SUPPLY CO. LTD. 
Vancouver, 8. C. 


QUEBEC STEEL STRUCTURES 
Montreal, Quebec 
STEEL STRUCTURES & 
BUILDING PRODUCTS LTD. 
Lethbridge, Alberta 


INCOME ACCOUNT 


Years Faded Dee, 51. 
Bullion prod oe 
Less: Oper. exps 
Oper. ecurningss . . 
Add: Other inc, ..... 14,716 
Est. Cost-Aid ... 120,000 
Total earnings .. 057,908 
Deprex 8,317 
Profit re asset & 
secur ale 
Net profit & surplus 
lions 
Ratned per * 017 
None paid 


MAPLE LEAF 
PISTRIBUTORS LTD. 
Winnipeg, Manitoba 


tiewri-TENSILE STEEL 
BUILDINGS LTD. 
Hamilton, Ontario 


| SOLE DISTRIBUTORS 


GREAT LAKES STEEL PRODUCTS 


QUEBEC, NEW BRUNSWICK, NOVA SCOTIA 
PRINCE EDWARD ISLAND and NEWFOUNDLAND 


For Information, Write, Wire or Phone... 


Quebec Steel Structures Co. 


6999 Cote des Neiges Montreal 26, Que. REgent 1-2721 


NATIONAL STEEL P PIUALEUE 


or det 


CONDENstv SALANCE SHEET 
As at Dee. 31 1954 1953 
Cash & bullior $155 606 S29 046 
Acct rec etc 8,977 6,251 
Frobisher shs.e 242,796 $242,796 
Other quoted slis." ,, 359.526 362,536 
Insurance claim 44,753 
Est. Cost-Aid 27,563 
Mat, & supplies ‘ 176,139 
Tetal curr. assets .. 949,684 
Prep. & def, chgs 23,115 
Int. in other cos 410,617 
Claims & props 2,243,709 
Plant & equip.' 14,985 
Tetal assets 3,642,110 
Accts., €tc., pay. 18,043 
Taxes payable 2,439 
Total curr. liab, .... 21,482 
Capital stock . 3,747,495 
Less: Deficit 126,867 
. “Market value ‘ 359.338 
tAfter depr. of J 1,366,766 
{Market value 77,231 
sNo. of shs eee 122,815 
Werking capital . 978,202 


54.257 
123,741 
944,903 
26,422 
410,617 
2,243,709 
19,407 
3,645,058 


OPERATING STATISTICS 


se 
8 


Tons milled ooo Fa 
Aver, recovery 
Ore reserves, tons: 
Broken oe 
Grade ($35 gold) . 
Unbroken ..... _ 
Grade ($35 gold) 
1268 days’ operations. 
1338 days’ operation, doliowing 
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' {current for that year. The interim rate was $38.75 per |distributiori system of 60-cycle supply at 120/240 volts, |sultant delay, and this prevented the completion of their 

THE TORONTO ‘kilowatt per annum, and the monthly bills as rendered | together with the. necessafy 4150 volt primary feeders |installation conforming to schedule. With this excer-~ 
|were paid for at this rate. After the close of the year’s |and transformers, thereby making 60-cycle service avail-|tion, and» despite the hazards involved in working in 

operations, the Provincial Commission advised that the |’: in all parts of the City and the Town of Leaside. |close proximity to live 13,200 volt cable, the work of 

HYDRO: L T I cost of the power supplied was $586,215.47 less than ha’ Lhe cost of this work during 1954 was approximately |restoring the System's plant north of Dundas Street was 
= already been paid, and this brought the net co-: .o/$2,000,000.00. The purpose of this system is to enable |completed on June 10th, three weeks ahead of schedule, 

$17,139,670.36, or $37.47 per kilowatt per annum. |consumers whose equipment has already been standard-|and south of Dundas Street by the schedule date of 

ized and who move from a 60-cycle area, either inside |July 6th. Frequency standardization was completed the 


SYS I EM EFFECT OF or oe of the i into that part of the City still | following week in each instance.: 
supplied at 25 cycles, to be provided with 60-cycle en- In addition to taking ‘care of its own requirements, 
OVERLOADED PLANT ergy. I. also permits service being given to new con- | the System provided space in its ducts to accommodate 
ON NET INCOME sumers at 60 cycles, thereby avoiding the necessity of |the cables of six other Utilities, thereby reducing the 


| 
The Forty-fourth Annual Report of the In our previous Annual Report, attention was standardizing their eauipment at a later date. This sys- disturbance to the street which would have resulted had 


TORONTO ELECTRIC drawn to the fact that, due’ to the abnormal increase |*€™ is, however, of limited capacity, having been in-|each of these parties been required to install its own 
which occurred in the peak load, and despite an increase stalled for the above purposes, and cannot be used, there- | ducts. 
COMMISSIONERS ‘in plant capacity installed in that year of approximately fore, to provide service to consumers wishing to be| To supply Runnymede Substation, duct and cable 
127.600 K.W.. the overload on the’ Svstem’s plant had transferred to 60-cycle*supply ahead of the Scheduled} were installed on Dupont and Annette Streets from 
1954 reached! approximately 42.000 K.W. at the end of 1953 Frequency Standardization programme. During the|Edwin Avenue to Runnymede Road; and to supply Ham- 
; : During 1954, the plant capacity installed amounted to rear, 4,864 additional consumers were given a 60-cycle |mersmith Substation, a-similar installation was made 
BERTRAM MERSON, JOHN McMECHAN, - eoxtnabhns 98.500 K.W.. while the annual eak load isupply by. the System, bringing the total number of con-|on Main Street, Southwood Drive and Hammersmith 
ae NATHAN PHILLIPS ac. too Giatomes eee eee by a’ 941 K.W As a result oor aemihenil |sumers supplied at this frequency to 8,086. The dupli-| Avenue from Danforth Avenue to Queen Street. Also, 
i ‘eee eas was reduced to approximately 13.500 K.W. While this |©te 60-cycle system, together with. the supply to the|much work was done to increase the capacity of the 
H. J. MacTAVISH, J. S. McGREGOR, improvement in our position is encouraging, it should above consumers, involved the installation, in 1954, of |S0-cycle low voltage network. 
General Manager Assistant General Manager ae : gh he ete : calling |SiX 4150 volt, 60-cycle feeders, and 2,216 distribution As indicated in our previous Annual Refort, the 
and Secretary not necessarily be regarded as indicative of a levelling | ¢ f a ao etiam tated ee AR? SP SP EES gener mp ad F : 
off of the load growth. As will be seen from the table | “@"Stormers having a total capacity of 00,404 K.V.A, _.|above work had to be given precedence over the remov al 
setting forth the physical growth of the System, a very | In March, The Hydro-Electric Power (¢ ommission of poles and, placing primary lines underground, and the 
May 5th, 1955.|slight increase in peak load in 1951 was followed by of Ontario installed 60-cvcle transformer capacity at latter work was principally confined ta streets which 
large increases in 1952 and 1953. Be that as it may, their Toronto-Esplanade Terminal Station, and by the |Wwere being widened, viz.: Dufferin Street from Dupont 
COMMISSIONERS’ REPORT however, there still remains the problem of restoring |" of December their new Toronto-Basin Terminal |to Geary Avenue; Dundas Square and portions of the 
the spare capacity which was used up during the war. Station was ready for service. This, together with the Dundas Street extension. Poles were also removed from 
To His Worship the Mayor and Members of the and which is required to permit taking equipment out |five Terminal Stations similarly equipped during 1951, |Gould Street. In addition, duct was installed on Yonge 
Council of the Corporation of the City of Toronto. of service in order to enable its conversion for 60-cycle 952 and 1953, makes seven sources of 60-cycle supply |Street from Davenport Road to Marlborough Avenue. 
° TORONTO. operation. To re-establish spare capacity proportionate available to the Toronto System. They also commenced | During the year, underground construction having 
Gentlemen: ‘to the peak load on an equivalent basis to that which work on their new Toronto-Main Terminal Station. }a value of approximately $1,927,000.00 was installed by 
Your Commissioners submit tteir Forty-fourth|existed in 1939 would involve the installation of an ad- oe eae Ba oa te ere ae a be 4 aera ne Soret feet of 
Annual Report on the operations of the Toronto Hydro- | ditional 75,000 K.W. of plant. yok Supstation at Basin street to distribute the power |Guct and the building of 214 manholes and 14 ‘rans- 
Electric System for the year ended 31st December, 1954, | Rates set to provide for a plant with a necessary eee aes oe eee oon wage daw at = ve S eee the installa- 
accompanied by the Revenue Account and Balance measure of spare capacity will obviously yield a surplus Matvibute Fie ool gin veg he ee aaa in Te a leagn Or na Sh K ua nies weal Gir cuoniioe 
Sheet. if, instez aving spare capacity > is over- |“ Pr F A > ow ' — a i Te e Ue S expem 
The accounts have been audited by Mr. R. A.|lcaded. and this condition, together with the 13th Credit /minal ee date ee a reey eee eee ae, Cae pene ene eanaeaor ae 
Stephenson. Deputy City ditor of the Corporation of : . >rovincial ission, acc s for |Mersmith Substations were completed and placed in|some $302,000.00 was expended on distribution plan 
appended hereto. construction overtakes demand and the spare capacity |"e" SO-cyce Substations on Dupont Street and Com- jconstruction, a corvesponding amount of overhead con- 
The operations for the year 1954 resulted as follows: |is re-established, this element of surplus will disappear. ;SS!oners Street. Oe cisede, “nape tee on, |SruCHON Was avoided. 
Gross Operating Income $29,935,869.63 |In the meantime, in accordance with the provisions of | At Danforth Substation, the 25-cycle rotaries were As has been pointed out, our programme of removal 
Cost of Electric Current and expenses of ‘The Power Commission Act, this surplus has. been ap- replaced with 60-cycle rectifier equipment, and two new of heavy w ooden poles and primary wires in the area 
operation and management 23,826,878.66 |plied as it arose in increasing the capacity of the Sys- Substations of the Toronto Transit Commission at|bounded by Sherbourne Street, Bloor Street, Spadina 
” oe ete plant and thereby reducing the amount which it| Yonge Street and Lawrence Avenue, and at Yonge|Avenue and the Water Front has of necessity been 
Surplus of Income on Operating Account $ 6,108,990:97 | was necessary to ask the City to have the Metropolitan ‘Street and Davisville Avenue, were supplied with 60-|slowed down, owing to other pressing commitments. The 
Non-operating Income .........eee0. 153,339.22|Corporation raise by debenture issue at a time when cycle power. Also, 13,200 volt, 60-cycle service was|regaining of our spare capacity, together with the work 
= a |demands for such issues were particularly heavy. At {given to twenty large consumers so that they could be- which devolves on the System in preparation for the 
tet Decne available cesses $ 6,262,330.19|the same time, by so doing, a saving was effected for the 'gin conversion of their plants in advance of the Sched- Frequency Standardization programme, will still have 
Interest, Depreciation, Taxes and System’s consumers in the avoidance of debt charges juled Frequency Standardization DEOL arene. The total to be given precedence. However, we shall continue the 
Debenture Instalments ‘ 2,979,647.09 | which would have resulted had equivalent canital funds |number of consumers so supplied at the end of 1954 was ee cdlicver it vetndiate ae eeerd ee 
s a alt a ea y- 5 er re ‘l nes as § as the pressure o ese 
been obtained by debenture issue. By December, 1954, the 60-cycle load in the central |other requirements permits. 





salance of ‘ome carrie Surplus : r 
: eer, ee eal IMPROVED ‘section of the City.served by the low voltage under-| ¢ 
A é $ 3.282 683.10} : ground network was 38,000 K.V.A., representing an in-| DEATH OF ROBERT 
ener’ STREET LIGHTING jcrease of 21,000 K.V.A. during the year. This increase|HQQD SAUNDERS, C.B.E., Q.C. 


The total bonds issued by the System amounted to neon eeiineiel Bik: waned sileatmenkis ogress |Was made up of approximately 10,000 K.V.A. of new ee 
This year witnessed the most substantial progress load, and approximately 11,000 K.V.A. of 25-cycle net-| _ It is with the deepest regret that your Commis- 
sioners record the death on January 16th, 1955, of 


$42,733,000.00, of which there was $8,067,208.33 out-|; » memavatins 7 ila on =nerie 
standing = at December Sist, 3958, ane - oes = sores to ag Daring the sear 6918 ee wert te work load winen aan converted to 60 cycles. thereby wa Mr. Robert Hood Saunders, C.B.E., Q.C., Chai f 
be promptly paid at the annual maturity dates 0 ‘ © \stalled, including 6,472 residential luminaires, 27 fluores- ducing the 25-cycle network load to 20,000 K.V.A. To}! . bert Hood Sau ers, C.B. ny QC, C airman 0 
bonds. The Fixed Assets of the System (exclusive o cent units on Front Street. 140 facade units on Yonge provide for the increase in 60-cycle load and for other | The Hydro-Electric Power Commission of Ontario, as 
Reserve for Depreciation) with respect to the dis- Street ond O76 icinaben pen traffic + ct new load to be supplied in the immediate future, 14|the result of injuries sustained in an airplane accident 
tribution. plant in the City of Toronto amounted tO | fares and heidece The number of modern luminaires transformer vaults were constructed and 70 network |at London, Ontario, on the previous day. : 
$69,954,176.38. Current Assets amounted to $6,788,-);) taiied and i: addin in Toronto and Leaside by the |transformer units were installed. Also, during the year, _Born in Toronto in 1903, and called to the Bar in 
023.70, whereas Current Liabilities, including amounts end of 1954 totalled 92.550 units, covering a distance of |2 programme of rewinding and converting 25-cycle net-|1927, he entered public office for the first time in 1935 
due to the City Treasurer but not yct poyale, smoumted la roximatel 515 miles vr , . work units for 60-cycle operation was instituted. By the|as Alderman for Ward 4. While a member of Toronto 
to $2,960,085.45. * The facade lighting on Yonge Street and the fluores- end of the yeur, the total load supplied in the area|City Council, he served four years as Alderman, four 
‘cent lighti n Front Street a! ear to hay t with served by the System at 60 cycles amounted to 194,800 | years on the Board of Control, and was elecved Mayor of 
PHYSICAL GROWTH cen + Ing od Tt — i be «aa - ry ttn wl ‘| | K.W., being an increase of 85,000 K.W. over that of the/Toronto four times. As Mayor he was, ex-officio, a 
OF THE SYSTEM a ieiies wikcks at ant a - 5953 : : a tel te 1 aoe previous year. |member of the Toronto Electric Commissioners, and as 
& : 7 ee ae P From now until the Scheduled Frequency Standard- |}such carried out. his duties with the same energy that 





‘The following table indicates the physical growth |tically completed in the City by April, 1955. At that|. |. : . — ee ee eee ee ~ 7 Seney : 
: les : : ; ‘ization programme is. completed in 1960 we shall have |distinguished his service in évery. organization with 
of the System from the date of commencement of oper: pe the City of Toronto will have reflector refractor He esdiinnn: working iri close co-operation with the Fre-|which he was associated. 


lumin: on practically all traffic and residential a wa —s " o : 5 
oes ae aie exceptions will be a few residential |Wency Standardization Division of the Provincial Com-| On February 22nd, 1948, he resigned the office of 
streets where special construction is necessary, and cer-|Mission, making all necessary changes to our equip- | Mayor, and on March Ist, 1948, he was appointed 
‘tain traffic thoroughfares where work has been held |™Ment in advance of their changeover schedules so as to|Chairman of The’ Hydro-Electric Power Commission 
‘up pending a decision in respect to the Exnressway. ensure the supply of 60-cycle power as required, and/of Ontario. During his seven years in that office, he 
In 1945 your Commissioners obtained the approval thereby avoid interruptions to their programme with|directed the immense expansion programme of that 
of The Hydro-Electric Power Commission of Ontario |COmSequent inconvenience to our consumers. | organization, supplying the driving force which resulted 
13.088 | = 35.008 th yy 7.19 830 |to set aside from the net income of that year the sum of | b the development of sixteen new power sources, there- 
23 976 40,58 $2,927,015 28, 7: 21,4. : . > ° ca ? a c ; i j 
‘013 | 45:21 159 '003.756 16 * |$800,000.00, and in 1946, obtained their approval to set | yNDERGROUND 7 SEES than doubling the capacity of their plant. His 
sss | 23.5 $4 908 345 : > laside from the net income of that year a further meats eee achievement, however, was the suc- 
71.447 45,47: 14,908, 5 ' een ed Pe ae ‘essful conclusion of n iations p 
uel SS se as ers e 43 1$800,000.00 toward the capital cost of renovating the) CONSTRUCTION of the sower reauurtes of the Ii t al hs seen at 
41.459 | 49/85 "708. 80: 3,085 |street lighting system. It was estimated that the above wy ; Ae ce, Seen oe Ce Se ennens womnesone O 
The most difficult piece of underground work car-|the St. Lawrence River, in fitting recognition of which 


141,459 
proximately $400,000.00 on the existing plant would be |Tied out during 1954 was the restoration of the System’s|Service the development is to bear his name. 


ations until the end of the year 1954: 


Peak Load 
Peak Load 
K.W. 


150,584 51. 550,270,972 on 64.624 | amounts, together with the depreciation reserve of ap-| 
During the Jast ten years*he also served on the 


168.099 53.45° 675 026,262 
179,959 55,81 802,527,302 x 
2,647 57,076 819.97 1 297,08 221,63 ° 8 . ” > j ot} . 7 or 
182.647 57.070 819.996.8851 | 2 18° ‘|sufficient to provide for a system of modern reflector |Services in the portion of Yonge Street, from Front| : ; A ae. wt 
8.004 7 | ss4496 | 21954 | rofractor luminaires which would give illumination|Street to College Street, where our existing duct lines| Board of the Canadian National Exhibition Association, 
being elected President in 1954. He was appointed a 


193,867 977,438,577 
194,021 57,262 1,055.879,801 362,1! 270,17 i i 5 
38: 286.118 | Jevels in accordance with the standards of the Illuminat-|had been destroyed during the construction of the Sub- | Deing. e\ ; 

levels in accordance : » King’s Counsel in 1944, and in 1946 was nominated and 
appointed a Commander of the Order of the British 


1 sor aes | 32382 | 2023 ling Engineering Society. As indicated above, it is antici-| Way and our 25-cycle underground cables had been tem- 
Lae | fae pated this programme will be completed early in 1955, |porarily housed in wooden boxing by the Contractor on/appointed a Comm : : : 7 : 
1/3715645,482 | 393/s 93, and when completed, the above funds will be expended. icompletion of the backfilling. Due to the System having }Empire in recognition of his services during W orld War 
ee “¢ 329.832 |The street lighting will then have been brought up to ‘been allotted space for its duct line on the east side of MI. He was also decorated with the Cross of Lorraine by 
‘658,030,007 ‘798 | 332'75 |modern standards, and the obligation undertaken by|the street immediately under the east car track, the|the Government of France. ' 
| 698: 489.677 345.3 the Commissioners will have been fulfilled. Your Com-|major portion of the work could not be started until He will be remembered not only for his dynamic 
915,376,322 | 363. 203 | missioners would not feel justified in requesting ap-|April 1st, when the Subway was in operation, the surface |Personality but also for ‘his friendliness to people in all 
2,142,683.029 | 504.3 3:35 |proval for further withdrawals from net income to pro-|Cars discontinued and the tracks removed. The decision | Walks of ,ife, and as one inspired by the highest ideals 
2 139,626,216 7 vide units having illumination levels in excess of the |to combine frequency standardization with the restor 
aa tows the Toronto Hydro-Electrie System alone, whereas |a@bOVe Standards, and if such units are ordered, the rate | tion of service, while saving consumers from further in-| CONCLUSION In conclusion, ‘the Commissioners 
: inclu@es the Toronto and Niagara Power Company's System will be such as to cover the full carrying chare’s thereon, |convenience once the job was eompleted, entailed work- desire to testify to the efficient services of the Staff. and 
(approximately) as a e beginning of 23 . thi . ’ . ve . . ~ : x ’ 

PI ‘So a cos ; ing to a schedule which had to be set up well in advance |+, thank the Citv Council. the Toronto Press and the 
OPERATIONS ‘FREQUENCY eee ou ad one gh es agent ~ gpa ‘Public for their continued confidence in the enterprise 
OF 1954 ‘STANDARDIZATION itheir surveys and obtaining the proper equipment for |a"4 their effective support. 

The electrical energy purchased from The Hydro-'| The outstanding accomplishment of tlie year’s work | replacement of consumers’ frequency sensitive ap-} Respectfully submitted, 

Electric Power Commission of Ontario for the year 1954/in preparation for the Scheduled Frequency Standardiz-|paratus. A further complication arose through the 7 

cost $17,139,670.36, or 57.9% of the income from sale|ation programme of The Hydro-Electric Power Com-|necessity of obtaining the property owners’ consent to TORONTO ELECTRIC COMMISSIONERS, 

of current to the System’s consumers against $17,047,-|mission of Ontario which is to commence in March, 1955, | the erection of facade lighting on their buildings which, enn ase ettkasl Wiis es : oat RE 

224.81 for the preceding year, or 61.7% of the sale of|was the completion of the installation of the city-wide jin some cases, involved protracted negotiations with re-| "ae en teres ae edie 

Ss Ss SSS SSS 
TORONTO HYDRO- ELECTRIC SYSTEM CERTIFICATE OF AUDITOR year ended 31st December 1954 and certify that I 
Balance Sheet as at 3ist December, 1954 have obtained -all the information and explanations 


ane 7 eee which I have required and that, in my opinion, the 

ASSETS LIABILITIES Bay and R ich aul a aah above balance sheet is drawn up properly so as to dis- 

FIXED ASSETS: videeras commen. Toronto, 29th wen . 1086.” close the financial position of the System as at 31st 

: 7 Corporation of the City of Toronto: ee oronto, <9th April, 1909. December=1954, according to the best “of. the informa- 

enant thguther with the Fiamt, ond Bacio Sls aides epee Se THE TORONTO ELECTRIC COMMISSIONERS tion and explanations given to me and as shown by 

ment of the Toronto and Niagara Power ° - TORONTO the books. . 
I me Res Cae re be tion Oy 355.310.40 $3,160,800.44 I Funded det ti I ne 
ess teserve f Depreciatior 2 95,34 43,160.81 j #88 unded debt retired through serial ° ay 
fund pa I have completed the audit of the books and (Signed) R. A. STEPHENSON, 
Deputy City Auditor. 


Woeter : tinat retad limes atl: Shen debe nture and sinking fund payment 
ee ees Se re ae : or by full provision In hands of City accounts of the Toronto Hydro-Electric System for the 

$ i TT 
Less: Serial Debenture Instalments Accrued "82 791 7 $8 . 3 
_— TORONTO HYDRO - ELECTRIC SYSTEM 


joned Less amount written off)....... 2,256.655.70 Treasurer. for the eutstand sinkir 
Debenture Discount and Expenses ........ 125,897.13 $46,558.835.98 fund debentures sonsidtchecdl etek 
as ta ae ie he CURRENT LIABILITIFS: ; 
as ) l and o posit... oasesese aces s Payable ar. ‘ ruec "*harges 4 = ’ . ° 
Accqunts Receivable. including Orders in pment 7 owe Charges.. 615,328.06 Revenue and Expenditure Account for the Year Ended 3ist December, 1954 
ess allowance ol 200,000.00 . , eo 2 — > =. 7 . = 
gm 3.712.791.36 Corpor*tic: <2 ine City of Tordénto } e ° 7 
Hand (less, Stores vf Serial Debenture Instalments Section 1: Showing Net Income From! Operations of Year 
17 56) 2.433.298. 78 ACCTCCd .nccccccccesecccesccs GOR, 791.67 
aaminkes wales apes eo Debehture Interest Accrued .. 18,109.48 115: 5 | CHARGES INCOME 
BeOBOTVE GCL GE SeeOE) sccccccccccccsccescce 60, 752.82 —_ wf 
repaid Charges and 





a-|and untiring devotion to public service. 


CURRENT ASSETS: 


P SPECIAL RESERVES: Tost of electric nt as billed by The Hydro-Elect 
Pension Fund Deposits v Workmen's Compensation and Public "Ow Mimission of ONtarlo -.++++eeereeseeoees 
Dominion Government An es AAR adn o6 006s cdoccoreccccesccccece 2,534.16 . ' nd m ¢ 
Branch jconibbeas . .$158,82 For Frequency Standardization Exnense.. 4,516,509 penses of operation and ‘managemes 
Confederation Life Association. 1,080.91 258.915.2)  6,788,023.70 For Standardization of Voltage in the low 1 maintenance 
- Voltage M@tWOTK ATCA . 2... cece ceseees ng it 
on DEBT REDEMPTION: : P - an . . é etree Oe 
RESERVE FUNDS Funded debt retired (after writing off 9 925,869.62 $29, 935,869.63 
c ernment and Govern mt it debenture discount, Intangible assets not 2 
"Bonds at aP va ce . subject to replacement, etc.) including 
Dominion of Canada Treasury Bilis due ‘ " instalments — wed of $82,791.67 ...... S136 : uy 
January 7th. 195 t , — ACCOUNT - Ss Section 2: Showing Disposition of Net. Income 
$2,650, 000.00) 8 445.245.50 nvest in Capital Assets : 21 
: - we Allocated, for future investment in Capital inte 
$61,792, 105.18 es 2.563.702.67 ae | Dep 
7,1 > 1 7,943.23 Taxes 
Serial ment 2.7 


ling $56,765.12 on reserves) ............-. $ 183,970/24 ret Of 


tion (inclu interest on depreciatio s es) 2,.341,737.65 Interest « 
Binking Fund Equity In The Hydro-Electric Reserve for Sinking Fund Equity in The : $61 792 105.18 “"s 
Power Commission of Ontario ; at Hydro-Electric Powe Commission of Net 
1fS4 51,106,139.53 Ontario as at 3ist December, 1954 .... 51,106.139.53 | in Capital Assets ............ 
—_—_—_—_—- 9 — —-——— | 
$112,898, 244.71 $112,898,244.71 | 
i 


TORONTO ELECTRIC COMMISSIONERS 


—— * Income cerried to Surp! 
Sist Decen 3, 282,683.10 —— 


$ 6.262.330.19 





CAREERS 


July 2, 1955 





OPPORTUNITY FOR 


EXPERIENCED FINANCIAL 


EXECUTIVE 


Montreal firm requires top executive to manage investment 
trust. Must have solid financial background and mana- 
gerial experience. Age 35 to 45. Address particwlars (in 


duplicate please) to 


‘BOX 534, THE FINANCIAL POST, TORONTO 


ADVERTISING 


and 


MERCHANDISING 
MANAGER 


Well known national food company has oppor- 
tunity for advertising and merchandising man- 
ager, Applicant should have some agency 
experience and a knowledge of the Canadian 
market. Experience in the food field is de- 
sirable. A man of executive calibre is required. 
It will be necessary to assess the market prog- 
ress and potential of our many nationally 
promoted consumer brands, be instrumental in 
plotting the tactics, then responsible for direct- 
ing the national advertising and merchandising. 
Toronto head office. All replies will be treated 
in the strictest confidence. 
lining your experience to 


BOX 549, 
THE FINANCIAL POST, TORONTO 


Please write, out- 


Sales Manager for Vancouver 


Growing Western Canadian electronics industry enjoying strong market 
position in radio-tv products needs scles manager immediately. Man 
wanted must have first-hand knowledge.of marketing, be capable of or- 
genizing ond directing selling operatidns in this field and have the 
initiative and drive to carry them through. Write in confidence to: 


k 
BOX 531, THE FINANCIAL 70ST, TORONTO 


“WESTERN ONTARIO FIRM OF 
CHARTERED ACCOUNTANTS 
HAVE OPENING 


In their organization for aggressive young chartered account- 
ant, age 23 to 30. Ultimate partnership possibility for right 
man. Replies should “ rnish details of age, experience, 
salary requirements, etc, 


BOX 530, THE FINANCIAL POST, TORONTO 


TRUST COMPANY REQUIRES 
For Vancouver Area 


Man, under 45, with pleasing personality and 
some knowledge of business law, taxation and 
accountancy — preferably with some trust company 
experience —to participate in business expansion 
program. 


Splendid opportunity for one with ability. Please 
give full details of qualifications when applying: All 
replies treated in strictest confidence. Our staff has 
been notified of this advertisement. 


Box 550, The Financial Post, Toronto, Ont. 


SALES OPPORTUNITY 


As manufacturers of a nationally distributed line of frozen food 
products, we offer a new position which will interest an enterprising 
Salesman. 

The man we are looking for is probably in his thirties, and 
familiar with the grocery trade in Ontario. He will know about the 
buying practices used by both chain groceterias and independent 
pe stores — and will be pees to back his knowledge with 

ard work. He will be interested in stepping into a job that pays 
well initially, and can lead to greater responsibility and greater 
earnings in the future. 

If you are this type of salesman, we would like to hear from 
you. Write us about your background and experience and indicate 
your salary requirements — your confidence will be respected. 


Box No. 551, The Financia! Post, Toronto. 


GENERAL MANAGER 


For newly-formed Northwestern 
Ontario Development Association. 
To work under a Board of Direc- 
tors in close association with local 
“organizations and with municipal 
and provincial governments, Main 
responsibility to promote regional 
industrial development. Exception- 
al opportunity for active aggres- 
sive man to develop interesting 
career with good future. Confi- 
dential application with photo- 
graph to Box 990, Port Arthur, by 
Jaly 15, 1955. 


This is Canada’s national meeting place 
for executives who have positions to offer, 


and for those who’have ability to offer 


AVAILABLE 


Sales or General Manager with’ 
wide executive experience par- 
ticularly in. steel or steel products. 
Late 30's, presently employed, 
but would like position offering 
wider opportunity. Prospects for 
future more important than im- 
mediate salary. Available for 
interview at any time. 


BOX 539, 
THE FINANCIAL POST, TORONTO 


GERMAN MECHANIC (24 years old), 
experienced in construction of tools 
and machine tool devices and in set- 
ting up of machines, and 
SURVEYOR (25 years old), experi- 
enced in surveying of airports, roads 
and building sites, 

want to work (under, contract) in 
Canada. address offers to: 
Raimund Carl, 7 Am Sportplatz, Bit- 
burg/Eifel, Germany, 


Please 


POSITION WANTED 


Experienced in Personnel and 
Public Relations. Understands 
Provincial and Dominion Labor 
Laws; Union Agreements and 
Negotiations. Excellent refer- 
ences. Available August Ist. 

BOX 548, THE FINANCIAL POST, TORONTO 





FINANCIAL EXECUTIVE AVAILABLE 


Chartered Accountant with banking, 


public accounting, and ten years in- 


dustrial experience, desires more responsible position 


Good organizer 


and administrator with diversified experience including 


manufacturing costs, branch accounting, financial controls and systems work, 
At present Secretary and chief accounting officer of mediuin size concern, 


with salary $11,000. 


Will locate anywhere. Age 37. 


BOX 533, THE FINANCIAL POST, TORONTO 





SENIOR FINANCIAL ACCOUNTANT 


A very large Canadian industrial 


organization requires a 


senior accountant capable of\supervising its centralized financial 


accounts work. 


Candidates should be around forty years of age, have a C.A. 


degree or equivalent, with eight or 


experience. 


more years’ industrial 


Since direction will be limited a sound general knowledge 
of accounting, supported by direct experience on a fairly large 
scale, is an essential qualification. 

This permanent position offers a good salary with attendant 


benefits including pension, and, 


moreover, demonstrated ability 


will lead to increased responsibility and remuneration. 


Applications will 


include all details of education and experience. 


be regarded as confidential, and 


should 
They should 


be enclosed in an envelope marked “Senior Financial Accoun- 


tant” addressed to: 


PRICE WATERHOUSE & CO. 


800 Royal Bank Building 
2 King Street East, Toronto, Ontario 


CAREER OPPORTUNITIES 


IN THE 
EXTERNAL AFFAIRS DEPARTMENT AT OTTAWA 


2. 


MANAGER 
RrQUIRED 


to monage genero!l form supply and 
grain marketing Co-operative in south 
western Ontario. Dollar volume near 
two million annually. Successful ap- 
plicont must be a moture man with 
prover managerio! experience. Ade- 
quate solory will be paid commen- 
surate with duties and qualifications. 
Please reply in confidence stating age, 
education, work experience, approxi- 
mate salary required, etc. to 


BOX 543, THE FINANCIAL POST, TORONTO 


y¥ € 
iel—tei a. 


tC 


MECHANICAL 
ENGINEER 


Materials handling engineer 
five to ten year’ experience in 
designing and application for in- 
dustrial plants. We have a very 
interesting opportunity for a grad- 
uate mechanical engineer in one of 
Canada’s largest ixdustrial chem- 
ical plants. The position has great 
scope for an engineer with initia- 
tive and includes mixing applica- 
tions, piping and vessel designing 
etc 

Write, stating persoral details, ex- 
perience, beginning salary requir- 
ed, and date availabe to 


with 


- BOX 546 
THE FINANCIAL POST, TORONTO 


asin sesatity | PAUL H. McCLUNG 
Financial Executive Available || 


Fully qualified administrator and accountant 
capable of handling large staff seeks posi- 
tion with greater responsibility and scope 
for abilities. University graduate proceeding 
to recognized accounting degree in ‘56. 
Toronto area. 
Salory required $5,000 
Box 552, The Financial Post, Toronto. 


555 Howe St., Vancouver Exclusive Agents 


EXECUTIVE AVAILABLE 


Executive with accounting back- 
ground and broad experience in 
company management, through to 
Managing-Director, is interested in 
any of the following posts with a 
good company: Personnel Director, 
Methods Analyst, Treasurer, or other 
executive office 

Box 556, The Financial Post, 


. . « In Western Canada 


@ We will erect any building to suit 
your plans, for sale or lease, in 
Winnipeg or Western Canada. 


Toronto. 


@ Choice sites from which to choose. | 


THE FINANCIAL POST 


Concrete and frame construction. Main shop area 14,858 sq. ft. with 18 ft. ceiling. 
Attractive offices on second floor, 3651 sq. ft. Machine shop adjacent to main shop, 
2300 sq. ft. Off-street truck loading. Parking lot 70’ x 122’. Automatic heat, 
sprinklered, extensive wiring. 4400 volts. Reasonably priced at $110,000. 


BOULTBEE SWEET & CO. LTD. 


PAcific 7221 


INDUSTRIAL REALTORS 


A & L BUILDING 


FOUR SIXTY MAIN 


@ We arrange financing, selling or 
renting of any commercial, indus- 
trial or business property. 


DD YOU NEED 
WORKING CAPITAL? 


If so, we can sell your 
properties for cash 
and you may 


Lease Then Back 


ON FAVOURABLE TERMS 


For full details contact 


E. W. GLADSTONE 


REALTOR 
Member Toronto Reo! Estate Board 


456 Spadina Ave., WA. 2-3154 


to completion. 





SUMMER HOME 


Lake of the Woods? 
Kenora - Ontario 


FOR SALE — De luxe 7 bedroom 
home of half-log construction, 
situated on picturesque Island 2 
miles So. Kenora. Huge Stone Fire- i , 
place, running H.&C. water through- i p i basis 
out, Hydro Elec. service; modern. substantial savings of time and money to you. 
Large two slip boathouse with Sun 
Deck and Game Room above. Also 
->2 30’ Cruiser, 14’: Chris-craft, Sail 

»at, row boat and Canoe. Maid’s 
Cottege, covered barbecue and Div- 
ing Tower; all A-1 condition. Com- 
pletely equipped and furnished 
throughout for home comfort. Ready 


all operation from site selection, 


to offer. 


information about the type of service we have to offer. 


AVAILABLE IN JULY — three 30,000 sq. ft. 
facilities in the Toronto area. 
@ CALEDONIA near LAWRENCE AVE. WEST 
@ NORTH QUEEN necr #27 HIGHWAY 
@ DON MILLS ROAD meor LAWRENCE AVE EAST 


FOR 
UNIVERSITY GRADUATES 


with a thorough knowledge of one of the following: 


Chinese affairs including the Chinese language: the 
Soviet area and the Russian language: the Middle 
Eastern area and the Arabic language: international 
organizations: international economics: Canadian 
cultural affairs and information work: or treaty 
research and analysis. 


STARTING SALARIES — UP TO $7,300 
MINIMUM AGE — 31 YEARS 


FOR DETAILS, WRITE TO 
CIVIL SERVICE COMMISSION, OTTAWA 
ASK FOR CIRCULAR NO. D90. 


ACCOUNTANTS 
DU PONT OF CANADA 


Expansion in our operations has created immediate open- 
ings for ten Accountants in our Accounting Department at 
head office in Montreal, at the Shawinigan Falls, Quebec plant 
of our Films Division and at the Kingston and Maitland, 
Ontario plants of our Textile Fibres Division, 


Training, to be given on the job and to include all phases 
of industrial accounting, will be directed toward the maximum 
personal and professional development of the individual in 
order to fill current and future vacancies which will include 
supervisory positions. 


Applicants should be between 21 and 35 years of age and 
have a Bachelor's degree in Commerce, Business Administra- 
tion or the equivalent. Applications are invited from Char- 
tered Accountants and Certified Public Accountants as well. 
Two or three years’ experience in business or industry would 


for immediate occupancy and spe- 
cially priced at $33,500. Write or 
Wire SUMMERHOME, Box 620, 
Kenora. 


Industrial & Commercial 
buildings by 


specialists. 


COMMERCIAL LEASEHOLDS LIMITED 


PHONE 92-3305 


When locating in Western Canada, consult A & L, from planning 
Accurate advice with knowledge gained from 
experience in Winnipeg and Western Canado. Enquiries invited. 


OUR FIFTIETH YEAR OF SERVICE 


DESIGNED, ENGINEERED, CONSTRUCTED AND FINANCED TO YOUR NEEDS 


BUILT FOR SALE OR LEASE ANYWHERE IN CANADA 


In our complete service all your requirements receive careful considerc- 
tion by our highly quolified staff of Architects, Engineers, ond ovr 
Industrial Construction division. Ovur system of unified control governs 
planning ond construction, 
ond avoilability of the completed structure on a Lease or Purchase 
This efficient operation provides a type of service resulting in 
Our long list of 
satisfied clients is your assurance of the excellent service we have 


You ore irvited to write for ovr Industrial Brochure which contains 
information about available sites in Metropolitan Toronto and further 


buildings with siding 


PHONE WaAlnut 4- 


INDUSTRIAL LEASEHOLDS of TORONTO 


33 BLOOR ST. EAST, TORONTO 


Commercial Leaseholds Limited offer a complete service on all de- 
tails from original property survey to completed structure, including 
financing assistance. Complete project under one control by special- 
ists in industrial design, engineering and construction. Quality 
construction, low costs, rapid completion, guaranteed. 


Complete information, without obligation. 
WRITE TODAY, 


HEAD OFFICE 
HAMILTON, CANADA 





ASSISTANT EXECUTIVE SECRETARY-TREASURER 


required by 
The Canadian Association of Purchasing Agents 


Applications are being accepted for this position, which will 
require the appointee to act in this capacity for a period, and 
to understudy and eventually ossume the position of Executive 
Secretary-Treasurer. Applicants should state age, education, 
experience in his particular field, knowledge of purchasing 
and other pertinent information, by July 15. Applications will 
remain confidential. 


CANADIAN ASSOCIATION OF PURCHASING AGENTS 
67 Yonge Street, Room 629, Toronto 1, Ontario 


naturally be of advantage, but this is not essential. 


Replies briefly describing training and experience and in- 
cluding a recent snapshot should be directed to: 


Personnel Division 
Du Pont Company of Canada Limited 
P.O. Box 660 
Montreal, Que. 


By-Elections Give No Cheer 


To Manitoba’s 


Special Corr‘spondence 

WINNIPEG—There’s not much 
to cheer Premier Campbell of 
Manitoba in the results of the two 
provincial by-elections held June 
27, even though his government 
standing remains unchanged. 

The Conservatives held 
Deloraine Glenwood in spite of 
the efforts of a high-powered 
Liberal candidate and a parade 
of cabinet ministers who worked 
in his behalf. 

The other constituency, Moun- 
tain, was the seat formerly held 
by Mr. Justice Ivan Schultz whose 
majorities were always large. The 
Liberal candidate in Mountain 
won a clear majority over his two 
opponents but only by 75 votes 


Government 


In this case, the opposition vote 
was split by the last-minute in- 
troduction of a Social Credit 
candidate, but the split wasn’t 
very even. The Social Creditor 
polled only 201 votes, 5% of the 
total. 


Most noticeable feature of the 
campaign was the amount of run- 
ning the Government had to do 
just to stay in the same place. For 
the first time in many years it 
had to face effective attacks. It 
looks as if the days of political) 
complacency are drawing to a 


|close in Manitoba, even though | 
|Mr,. Campbell's Government still | 
|has three years to go on its five- 


year legal life 


INDUSTRIAL BUILDINGS 


LEASE PURCHASE OR CONTRACT 


from proposal to production 


Our staff of architects and engineers can design your building, 
provide a complete plant lay-out and engiiieer your entire 
material handling and productinn control methods. 


Consult us with no obligation 


FINLEY W. McLACHLAN LIMITED 


GENERAL CONTRACTORS 
195 FAIRBANK AVE., TORONTO 
RU. 1-3506 


| DISPLAY ADVERTISING RATES 


$770 per col inch per insertion. (55 
cents per ugate tine 14 tines constitute 
one itnecn) Cloging date -Copy must be 
in Toronto Office oy fnesday am  Dis- 
pDiay arivertising in this section payabie 
in advance, 


WE SELL 
- CANADIAN 
COMPANIES 


($50,000 to $500,000 value) 


FOR OWNERS WHO WISH TO SELL 

OUT, RETIRE, ARE IN ILL HEALTH, 

HAVE TAX DISADVANTAGES, O8- 
TAIN CAPITAL GAINS 


BY USING — 


The Employees Payroll Dedue- 
tion Purchasing Plan method. 


The Multi-Company Merger Pian 
method. 


3 
The Executive Payroll Deduction 
Purchasing Plan method. 


SERVICES 


To—Promote, Organize, De- 
velop and Sell Companies. 


To—Procure Capital for Estab- 
lishing ‘New Companies. 


To—Effect the Re-Organization 
of Companies. 
To—Negotiate the Sale of Cor- 


porations Who Seek Capital 
“ Gains. 


To—Form Syndicates for the 
Purchasing of a Company. 
To—tlocate Corporations for 
Companies Who Wish to Merge 
or Purchase Other Companies. 
To—Recommend Various Ways 
Companies Con be Sold and 
Purchased. 

To—Crecte and Instol Em- 
ployee Compony Ownership 
Pians for Advertising Agencies, 
Monufocturer’'s Agents Public 
Relations and Professional Fund 
Raising firms. 


ALL DEALINGS CONFIDENTIAL 
WRITE FOR DESCRIPTIVE BROCHURE 


WILLIAM DRAPER, PRES. 


c/o DRAPER REAL ESTATE CO. LTD. 
1183 LAKESHORE ROAD 
TORONTO “14,” ONTARIO 





A Dominion-wide market 
is and Peis 


and 


ace oo buyers 


sa Maye tis 


of tand, residences 


ommercial buildings 


FOR SALE OR LEASE 


26,750 SQ. FEET 


@ NEW SINGLE STOREY INDU®TRIAL BUILDING 

@ FRONTING ON QUEEN ELIZABETH HIGHWAY 

@ 7 MILES FROM WNTOWN TORONTO 

@ ATTRAOTIVE EXECUTIVE AND GENERAL OFFICES 
@ ADDITIONAL LAND FOR FUTURE EXPANSION 


Detailed information on request 
Ask for Mr. Asties 


A. E. LePAGE 
LIMITED REALTORS 
320 BAY ST., TORONTO EM. 3-5854 


CONSULT INDUSTRIAL PROPERTY SPECIALISTS 


@ Buildings constructed tor 
lease or purchase on site 
desired. 

@ Financing arranged. 

@ Present premises disposed 
of. 


Whether you're buying, seli- 
ing or renting a factory or 
warehouse, it will pay you 
fo take advantage of ex- 
perienced counsel. 


347 BAY ST., TORONTO — EMpire 3-619! 


ociety Industrial Realtors 


Member, Se 


INDUSTRIAL REALTORS 
Established 1926 


FOR RENT 
CALGARY, ALBERTA 


Approximate 2,100 sq. ft. very desirable retail space 
in new air conditioned building centrally located in 
downtown business area of Calgary. Available late 
fall. For- particulars apply 

BOX 544, THE FINANCIAL POST, TORONTO 


| Department Htofe sales rose 4% 


| Foreign trade took unusual jump in May. Imports rose sharply | 


| 
| 


| 


in week ended June 18, over 
corresponding week of last year. Gains in every region but 
Manitoba, which saw no change. Alberta climbed 9.5%; Sas- 
katchewan, 9%: British Columbia, 9%; Atlantic provinces, 
8% ; Ontario, 2% ; Quebec, 1%. 


to highest level on record for any month. Exports continued 
a four-month long rise. First five months’ imports are close 
to record set in 1953; five months exports have been higher 
only in 1952. 


| Import increase of 21°, in May, over same month last Year, was 


| 
| 
| 


Railway carloadings this year to June 14 are 8° 


Farm cash 


result of big gain in shipments from U. S., small gain in 
what we bought from U. K. and Commonwealth, and size- 
able increase in imports from other countries. 


Average weekly wage now $60.65, compared with $59.06 a year 


ago. Average manufacturing wage is $63.25, combared with 
$61.19. 

ahead of last 
year, and latest week is up even more, 17% higher than the 
same week last year. 

income down 7% in first quarter from last year. 
Smaller wheat participation payments, and much lower in- 
come from oats and hogs. Declines in Quebec, Manitoba, Sas- 
katchewan, Alberta and British Columbia, with gains in other 


 Jrend of Business | Will Do Financing 


‘For Freezer Sales 


| A mifllion-dollar freezer .unit 
| financing plan for retailers has 
|been established * by Foxhaven 

Frozen Foods Ltd. Chippawa, 
| Ont. 


The scheme, which- calls for an 
average 8% carrying charge over 


three years, provides for installa- | 


tion, servicing and insurance of 
[the units in the retail outlets, 
| President G, J. Teunissen states. 
|Foxhaven is working with three 
freezer manufacturers in order 
to offer models suitable to a vari- 
'ety of store plans and sizes. 

Company @ficials claim retail- 
ers can pay for their freezers on 
the proceeds from the sale of an 
average of 25 packages of frozen 
food a day. 

Twenty contracts have been 
negotiated under the plans since 
|it was started four weeks ago. 

Promotion includes’ a special 
$6,000 display truck fitted out to 


provinces. Prince Edward Island had largest gain, 30%, be- | demonstrate the Tyler line of re- 


cause of higher potato prices; Saskatchewan had largest de- 
cline, 33%. 


Mining, quarrying and oil well companies had biggest increase 


in profits before taxes in first quarter, compared with last 
year. Increase was 70%, to quarterly total of $80 millions. 


te corporations’ profits before taxes were 4% below 


ast year for first quarter of 1955. 


| Retail trade corporations show profit before taxes 5°, lower than 


last year in first quarter. 


| Manufacturers outstanding, unfilled orders at the beginning of 


May were estimated 5% lower than year earlier. But new} 
orders during the preceding month were up 9% over the | 
same,month last year. Outstanding orders are of importance 
in many industries, but not in others where shipments are 
made from stock. 


People without jobs and looking for work numbered 213,000 at 


May 21, according to labor force survey. That compared with 
218,000 a year earlier. Big drop from 327,000 a month earlier 
this year. These people amount to 4% of the civilian labor 
force in the latest figure. Those who have jobs and are at 
work number more than last year: 5,218,000 compared with 
5,100,000 a year earlier. Total labor force is bigger than last 
year. 


| Electric energy output running 12.5% ahead of last year at latest. 


Up 15% this year to May 1. 


Milk production up 5% over last year in May. Fluid sales up 3%, 


dairy factory use is 5.5% higher. Amount fed to livestock 


jumped 9%; farmers and their 


frigerators, It is loaded with Fox- 
haven’s frozen pies and other 
vegetable, meat and poultry prod- 
ucts. 


| Foxhaven recently moved into 
a new 11,000-sq.-ft. plant in Chip- | 


pawa, The $250,000 plant is cur- 
rently employing 60 persons, Mr. 


Teunissen said company epee on | 


this year’s frozen food and freezer 
operations will be close to a mil- 
lion dollars. 


Lufthansa Gets 


IATA Membership 


MONTREAL (Staff) — Deut- 
sche Lufthansa, the West German 
airline, has been admitted to ac- 
tive membership in the Inter- 
national’ Air Transport Associa- 
tion. The airline, which began 
international operations May 16 
and has plans for significant ex- 
pansion, will become a member 
immediately. 

This brings IATA member com- 
panies to 73, carrying more than 


|85% of the world’s scheduled air- 


| contemplated 


| vestors. 


——July 2, 1955 


CLASSIFIED 


ADVERTISEMENTS 


CLASSIFIED ADVERTISING RATES 


Flat. rate. per word ..,........ ARC 
Minimum charge b. .dejeueee $3.00 
Kach initial, figure or fraction, abbrevia- 
tion and sign counts as one word; tf e 
box oumber w desired. the words “Box 
00 The Financia! Post, Toronto, coun! 
as six words. When ceplies are mailed to 
wivertiser 15 cents extra ts charged. Clos- | 
ing date—Copy must-be tn Toronto office 
by Tuesday a.m Classified advertising is 
strict.v cash mm advance 


. fe 
Business Opportunities 
WESTERN REPRESENTATIVE | 
YOUNG MAN with ten years successful 
selling desires to establish contact with 
Manufacturers and othere with quality 
Hard & Heavy Goods to be sold Lake- 
head & West ‘Commission or retainer 
basis. Presently available for good ful 
time proposition Multi-line cover 
Please reply to Box 533, 

The Financial Post, Toronto. 


age 


FOR KENT i 
MONTREAL BRANCH SALES OFFICE 
service at very iow cost. Let us explain 
without obligation. MERCHANDISE BU 
REAU 11023 Mayor Building. Montrea) 2 


CAPITAL IS REQUIRED 
— FOR THE FORMATION of a company 
to désign and manufacture light and me- 
dium high precision gearing and electronic 
industrial controls. Substantial proof can 
be furnished that this specialized enter- 
prise is a ground floor project in Canada 
with limited competition. It is a lucrative 
venture for a small group of private in- | 
High calibre managing and op 
are available. Capital 
Box 557, The Financial | 


erating specialists 
required $100,000 
Post, Toronto, 


POSITIONS WANTED 


PERSONNEL DIRECTOR 
PRESENTLY EMPLOYED, desires to 
make change, Wide experience in labour | 
negotiations and personne! administration. 
Box 521, The Financial Post, Toronto. 
PERSONNEL DIRECTOR ~. WAGE & | 
Salary Administrator, Organization Con- | 
sultant available. Also experience in sell- 
ing & finance. Preference given to in- 
dustry in east end-Markham area. Box | 
540, The Financial Post, Toronto, 


YOUNG EXECUTIVE wishes position. 
Eight years selling experience with pres- | 
ent industrial employers; past three years | 
as sales manager. Box 545, The Finan- 
cial Post Toronto. 


YOUNG MAN ‘desires position with Fin- | 
ancial Organization. 3 years Banking, 2% | 
years Insurance Accounting experience. | 


THE FINANCIAL POST as 


DIRECTORY OF 


Chartered Life Underwriters 


ESTATES FAMILY INCOMES 


PAORT. L. LEVY, C.L.U. 


THE IMPERIAL LIFE ASSURANCE COMPANY OF CANADA 
320 BAY ST. TORONTO EM. 8-8365 


HOWARD J. CROFTS, C.L.U. 


Business Insurance and Estate Planning 
THE LONDON LIFE INSURANCE COMPANY 
TORONTO EMpire 6°9403 


5 King Street West 


SAMUEL LITWIN, C.L.U. 


Estate ond Business Insurance Analyst 


Sun Life of Canada 


Sun Life Building MONTREAL UN. 6-6411 


ANDREW J. ELDER, C.L.U. 


THE LONDON LIFE INSURANCE COMPANY 
TORONTO EMpire 6-9403 


25 King St. West 


FERNAND de HAERNE, C.L.U. 


Estate Analysis — Succession Duties — Business Insurance , 
NORTHERN LIFE ASSURANCE CO. OF CANADA 


815 University Tow Building 


MONTREAL UN. 6-8731 


REG. C. ELLIS, C.L.U. 


Specializing in Term Insurance Plans 


OCCIDENTAL LIFE INSURANCE COMPANY OF CALIFORNIA 
MA, 9800 


families are estimated to be | jine traffic, domestic and inter- en ainda teen TORONTO 7 





sj 3c “¢E | : 5 > ancia . 
using 3% more, national. Box 554, The Financial Post, Toronto, 


Sugar sales by Canadian manufacturers were 5% higher latest | 


PRIME OFFICE ; BLDGS. | month than year earlier. 


Coal production is 4% behind last year, in tonnage, this year to; Summer Course Offers 
30 St. Skyscraper 


Toronto 
June 1. May was up 5%, though imports in May were 11% | . ee eet NORMAN W. SMITH, C.L.U. 
Grand Central zone 


st year iF h For E tives | 
ahead of last year. renc or Executives — 
Luggage mantfacturers shipped luggage worth $9,894,000 in| A  six-weék course, specially | POSITIONS AVAILABLE Branch Manager 
1954, or 2.5% less than the year before. designed to give business execu- | anal NORTH AMERICAN LIFE 301 Huron & Erie Bidg., London, Ont. 
Minneapolis Minn N.Y.C. Consultant in Group Life, Pension — Estate Planning 
or a National tenants. 
' $400,000 required. Substantial cash. 


é * tives, salesmen and professional PRINTING COMPANY EXECUTIVE 
Major Weekly Indicators 
BOX 547, THE FINANCIAL POST, TORONTO 


YOUNG MAN, 2%, unexperienced, but 
anxious to join sales force of a progres- 
| sive firm. Box 553, The Financial Post, 


15% Yield 
Major Tenants 


a * ‘YOUNG MAN with seiling ability re- | 
men a working knowledge of the quired to take over active management 
French language, will be re-| of progresstve, well known printing com- 
peated this summer at the Uni- | ?®"” in Montreal. Must be prepared to 
versity of Montreal, starting | 


invest a minimum of $20,000.00 in the . mas 
company’s capital stock as present general i he oi Ps, oa? i eee. ee v4.2 
June 29 | manager is contemplating retirement and | . . 
. | gener oon ot oo a manage- H T KEEP STED 
+6% The course will emphasize | ™ent participate in equity of company. - 
a ° 1 d ff 
72301 | Vocabulary, ear training, readings | Sint‘ediantnutiit titer now Si @ HOW TO PO 
“48, i : later date. Box 538, The Financial Post, - * 
Oi Te ene ll oe iouman sana The Financial Post reports trends and developments 
faueg|under the personal direction of | in domestic and foreign trade, on the Ottawa think- 
ing behind them. You'll like The Post’s crystal-clear 
reporting. Read The Post regularly for concise, authori- 


g9¢ | Professor Jean-Paul Vinay, di- 
4,265 | rector of the Department of Lin- 
tative and specific information. 
Yearly by mail in Canada, $6; elsewhere $7 yearly. 


1,144 | guistics. 


Year | 
Ago 


LATEST Week 
WEEK Ago 


Month . 
Ago 
Department store sales (% ch. from 
year earlier) 
. | Carioading, total 
Eastern Canada ic,..s.0+-++: 
} Western Canada Bocecces 
| » Tron & Steel (mfdee....... 
| , Ores, concentrates 
, Base metals 
Lumber, timber, plywood .. 
Cement 
Passenger car prod. asse.s++--- 
| Truck production 
| Chartered banks 
_| Personal savings 


+ 4% 
84,549 
55,533 
29,016 

1,191 

8,665 

715 

5,482 

1,230 
10,630* 

2,349* 


+13% 
84,960 
56,509 
28,451 
1,238 
8,623 
616 
5,262 
1,175 
10,611 
2,389 


+3 % 
81,518 
52,907 
28,611 
1,301 
7,311 
735 
4,802 
1,289 
10,658 
2,740 





(cars) 
(cars) 
(cars) 
(cars) 
(cars) 


EXPERIENCED INDUSTRIAL ENGINEER 

—two years’ experience in time study. 

Prefer MTM training or equivalent. To 
work in Walkerville one year and locate | 
permanently at new operations in Brock- 

ville. PARKE, DAVIS & COMPANY 

LTD., Box 354, Walkerville, Ontario, At- 

tention of Mr. G. C, Shanaon. 


FINANCIAL DISTRICT 
AIR CONDITIONED 
MAIN FLOOR 


General and executive offices — private washrooms — vavi! 


OR 9039, TORONTO 


Inclusive fee is $60. The Di- 

*| rector, French Summer School, 

sex | University of Montreal, P.O. | 
5,085 | i / 

| Box 6128, Montreal 2, is handling 


(no.) 


PULP AND PAPER Mill Executive Engi- 
neer wanted for full partnership estab- 
lished West Coast consulting engineering 
firm. Box 535, The Financia! Post, Toronto 


($ millions) 5.491 
Loans outstanding . ($millions) 4,083 
N.H.A. mtge. holdings . ($ millions) : : 26 | 

Bank of Canada holdings of 

securities ($ millions) 
Short term govern. .... ($ millions) 
Long term govern. .... ($ millions) 
Other securities . ($ millions) 
| Canadian dollar (U.S. cents aver) 
Yield, 114 stocks : : 
| Dom. Bonds yield index ('35-'39 
T.S.E. industrial index 
Bank Clearings 
Montreal 
Toronto . biwahpeasds ($ millions) 
*Last issue's data 


Facts by the Month 


LATEST 
MONTH 
AVAIL- 
ABLE 
230.6 
258.0 
220.9 
200.4 
#195.7 
153.7 
284.0 
316.0 
266.9 


$36.2 





| 


101.620 
4.40° 

96.4 

403.83 


101.581 
4.30% 

95.4 

414.52 


101.671 
4.26' 

95.4 

412.06 


100) 


483 
753 


603 


Distributors or and manufacturers agents wanted for NEW 
743 


SWEDISH PLASTIC FLOOR FINISH COATINGS, and also for 
NON-WARP DOORS OF SWEDISH CONSTRUCTION. Interested 
parties write to Planex (Canada) Utd., 4521 Park Avenue, 
Montreal, or phone PL. 1882. 


749 563 


‘hx Baarsy-Hoptis 


One Two One 
Month Months Year 
Previous Previeus Previous 
2478 23R.1 236.8 
38 es 
220.4 

190.8 

198.0 

150.1 

283.0 

305.9 

259.8 

708.4 

205.2 

126.5 

248.1 


108.7 


| WHAT WE PRODUCE 


In all industries (Index) 
249.9 


In factories (Index) 
214.6 


Total nondurable goods (Index) 
Food and bev. (Index) ce 
Textiles (Index 
fancy Clothing (Index) 
Chemical products (Index) 
Total durable goods (Index) 
Iron & steel products ‘Index 
Primary iron & stee Index 
Frem mines (Index) "03.5 
Metals (Index 
Nonferrous smelt 
Goid (Index) 
From tarms 
Hogs graded 


INDEPENDENT CALGARY Hogs grade< 


distributorship with estab- GROCERY BROKER AND or 


; heavy general MANUFACTURERS AGENT r. Coast catch (s 
lished and Desireus of Grocery lines and allied W. Coast catch 


chemical lines. items. Covering Seuthern Alberta ae . 
sox Jobbers and Wholesale Hardwares. Se 
TWE FINANCIAL 


NEW MANUFACTURERS’ AGENCY 
ORGANIZING IN THE ATLANTIC PROVINCES 


Principals with established connections — stationery, and 
goods, wholesale and retail, invite correspondence from manufac- 
turers requiring complete coverage but presently unable to main- 
tain costly individual representation 

Box 529, The Financial Post, Toronto 


469 
iM 
140.8 


1,626 


Pulp 1000 tons 
Box 541. The Financial Post, Toronto —In powerhouses 


eFiectricity (Index 


WHAT WE SELI 
eRetall sales ($ millions) 
Ppt res sales Snr 
Wholesale sales ‘vaiue 
eMirs. oustdg rders 
Pass. car sales (units) 


DRUG TRADE 
WHATS UN BAND 


Manufacturers Agent spe- saltre’ ‘tvodllivies . 
izing in detailing dru Dept. store stock sales tat 
a , partmental 9 ‘ a SPENDING, SAVING POWER— 
e e stores bar income ‘$ or 
seeking additional line. Ter- Dividen® payments (Index) 4 
ritory includes Lakehead to 
Alberta. Alert, aggressive 
coverage both urban and 
rural. All correspondence 
held in strictest confidence 


$42 
POST, TORONTO 


, 


CAPITAL REQUIRED 


For Expansion of Smiall 

Business 
Products stoble with assured mar 
ket. Favourable costs proven. Cap- 
able business and engineering man- 
egement. Best of references and 
record. Excellent capitol! goin op- 
portunity. 


§'VUBs - 
sEmpleyment 
eMig. ems 


(Index 
ment sindex 
CONSTRUCTION— 

Contr w s ($ 
POURRIGN TRADE— 
SExports ‘$ millior 
Gimports (§ millions 


“MONEY — 
Mency supply (5 millions) 
Cheques cashed (§ : 
Notice deposits ‘$ r 


BOX 532 


THE FINANCIAL POST. TORONTO 


farm implements than he gets in most other manu- 
factured articles he buys. 

Since 1941 the percentage of price increase in Canada 
shows the index for “all commodities” to have risen by 
76.8% , whereas the index for Massey-Harris implements 
and tractors sold in Canada has increased by only 66.8% . 
This low level of increase in the index of farm implement 

rice has been maintained in the face of higher costs. 
e index for materials used in the manufacture of farm 
implements has increased by 86.2% and the index for 
wage rates in Massey-Harris-Ferguson Canadian plants 
has aaa 2 oy Stas oi har hs « 6 

Large volume in domestic export, sales, eavinge is 
operating costs by modernization of manufacturing, and 
acceptance of narrow margins of profit made possible 
this low level of increase. In the last three years increased 
labor costs and lower volume have reduced 
the Company’s net earnings—last year they were only 
2.4 cents per dollar of sales. 


The greatest boon to come to agriculture after centuries 
of back-breaking toil—is the very recent rapid develop- 
ment in mechanization. It has transformed farming 
from just a way of life and put it on a businegs basis. 
The farmer’s equipment now is not just a mere help to 
lessen laborious toil—but a means to increase his pro- 
duction without dependence on expensive hired labor, a 
means to produce better crops and increase his earnings, 
giving him a larger share in the higher standards of 
om sen Gee tum living our modern economy now permits: 
on - 385 249 1,023 2 All of these ad vantages come from the great engineering 
148 129 ‘st 12 developments of the implement manufacturer, ever eager 
i — te to produce equipment that will make agriculture still 
34) 2 “@ é more efficient and more profitable. 

Recognizing, too, the economic — peculiar to 

agriculture, the aim of the manufacturer has been to 

make available to the farmer equipment that would earn 
him more for the lowest possible outlay. It is a fact that 
the farmer gets greater value for his purchase dollar in 


Massey-Harris-Ferguson 
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‘Canada Safeway Sales Up 10% 

Sales of Canadian subsidiaries Canadian subsidiaries operated 
of Safeway Stores Inc., Oakland,/143 retail locations in 1955 and} 
Cal. for the 24 weeks ended June | 138 in 1954. 
|} 18 amounted to $76,912,435 — up| Sales of the U.S. parent com- 
| 10.52% from the comparable 1954|pany and its consolidated sub- 
period. sidiaries (excluding Canadian) 

The increase for the four weeks | were up 8.10% and 4.75% for the 
ended June 18 was 9.10% ($13,-| 24 and four week periods, respect- 
480,930 vs. $12,356,821) jively. 


Pioneer U. S. manufacturer of modern heating equip- 
ment (oil or gas fired), gas comversion burners and 
air conditioning systems—now undertaking expan- 
sion program. This program offers outstanding profit 
possibilities for qualified selling organizations, 

If you believe you're qualified to serve as a sales 
distributor for this well-advertised, profit-building 
line, tell us about yourself. Write on your business 
letterhead. 
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brings another 
new steel product 
to Canada... 


Dofasco’s Continuous Galvan- 


= 
i n co j LS izing line manufactures sheets 
/ or coils in specific widths and 


auge — enabling customers 


u 

to reduce warehouse require- 
or ments and to carry a more 

diversified stock. 


e (Siti hhh ic 
GALVANIZING PROCESS 


Right now, Dofasco NEW PREMIER Galvanized Steel is rolling by the mile from 
this 900 ft. monster! Fed directly from a new, 56” Cold Rolling Mill, steel strip 


is cleaned, annealed and zinc coated in one continuous operation! 


no peeling, no cracking, no flaking 


Dofasco’s new, streamlined process produces so The superior quality and ductility of NEW PREMIER 
strong a bond between zinc and-steel that sheets vastly increases range of application, and Dofasco 
may be bent, drawn, punched or formed without —_ will gladly demonstrate how Canada’s newest steel 
flaking, eracking or peeling. product may best be utilized by your industry! 
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Newfoundland Reaches for Brighter Tomorrow 


N EWFOUNDLAND — land of bogs and boulders, hills, fog, fish, forest, lakes 
and bays, home of the hardy, is today an island of practical dreamers, who are 
attacking and achieving a brighter destiny — for themselves and for their 
homeland. 

This island and its mainland complement — Labrador — has renewed its 
vigor, and fired up its strong as it builds for the unborn, It is unlocking long- 
hidden natural wealth and turning the key on still more promise. In new power 
for mushrooming industry, new land for farms, metals for the mainland, mink 
for milady, paper for the world press, safe havens for ships, Newfoundland is 
reaching for tomorrow. 

Opportunities are there for the aggressive, the capable and those proud of 
their Canadian heritage. The oldest settled part of Canada (and North America) 
is giving leadership in the development of a “Dominion from Sea to Sea.” 

The story of the “new” Newfoundland and its people is told on the following 
pages by Post writer Frank Kaplan. 
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St. John’s — Steam plant adds to power suppi. 
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Cerner Brook-Grand Falls — Talk third pulp, paper mill Bay d’Espoir-Mortier Bay — Dream seaport gateway to world trade 
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HEAP & PARTNERS (NFLD.) Ltd. 


SS SS SS SS SS SSS SS FHSS FSS SSS SSS SST 


241 Water Street 
ST. JOHN'S, NEWFOUNDLAND 


Manufacturer's Agent for 
Electrical Equipment, Plumbing and Heating Supplies. 
~ X-ray Apparatus, Hospital Equipment. 
Building Materials. 
Marine and Industrial Engines 
Distributor in Newfoundland for 


WESTINGHOUSE 


By FRANK KAPLAN 


winning its battle for a better 
| future. Last year Newfoundland 
|held its own ground against a 
general recession in North Amer- 
ica, And this year its economy 
shows signs of surging sharply 
higher as development programs 
pick up speed. 

Newfoundland is attacking its 
handicap of isolation, climate, 
| difficult terrain on all fronts. It is 
working at improving its basic 

| fishing industry, building up agri- 

ATLAS ARDWARE LIMITED | culture, developing other natural 

| resources like mines, water power 

and timber and is successfully de- 

veloping an industria] base that 
shows signs of mushrooming, 

The projects under way or plan- 
;med ‘in Newfoundland have at- 
tracted the keen attention of 
|mainiand businessmen. Hotels, 
airlines, trains are crowded with 
executives, prospectors and others 
|@oming to examine prospects for 
| doing business on the island, Of- 
fice space is at premium in St. 
John’s. 
| They are trying to get in on 
what they feel is the ground floor 





Covering Newfoundland Retail 
Hardware Accounts 


Interested in securing distribution 
for manufacturers 


Exclusive Wholesale 
Hardware Distributors fore seen by the island province. 
Opportunities, they say, are 


culture, mining, fishing, tourism. 


CORNER BROOK NEWFOUNDLAND 


me for two years,” said one mari- 


| 
| 
| 


plentiful ‘in construction, agri- | Professional 


Newfoundland Fights For Prosperity 


New Economic Maturity Is Beating Island’s Handicaps 


THE FINANCIAL POST 


DICKS & CO. LTD. 


STATIONERS 
PRINTERS 
BOOKBINDERS 


time businessman who now is/)of the major benefits growing out | experience in Newfoundland as- 


“I can make three dollars profit | 
here for every dollar I am rble 
to make on the mainland.” 

A representative of Armco Steel 
& Drainage which is building a 
small plant at Bishops Falls to 
make corrugated steel culverts 
said his firm sees plenty of busi- 
ness ahead for years as New- 
foundland attacks its road prob- 
lem, 

And T. A. Kennedy, vice-presi- 
dent and managing director of 
Pacific Coast Pipe Co., of Van- 
couver which manufactures | 
wooden penstocks for waterpower 
projects recently circled the is- 
land to line up business which 
may grow out of power plans and 
surveys under way. 


Old Methods Changed 


Most mainland businessmen 
who have established in New- 
foundland since confederation in 
1949 have settled in service in- 
dustries. New methods of doing 
business which became necessary 
when Newfoundland became part 
of Canada created a pressing need 





| 5 ntants vertising ex- 
of an era of expansion never he- ifor accountants, advertising ex 


perts and others. 
Doctors, dentists 

people 

found Newfoundland 


other 
also 
for 


and 
have 
ideal 


“T have enough work ahead of | their efforts. 


Island businessmen say that one 


HARVEY LUMBER‘ & 
HARDWARE, LTD. 


DEALERS IN 
BUILDING SUPPLIES — HARDWARE 


DISTRIBUTORS FOR 
Gyproc Wallboard & Gyproc Wool 


Matthew James Boylen, 
| Toronto man who has the reputa- 
\tion of giving new life to old 
| mining areas, has sparked a surge 
lof interest in Newfoundland, 
His entry into the island’s min- 
jing picture at Tilt Cove and 


} 


Gypsum, Lime & Alabastine, 
| negotiation 


Canada, Ltd. 

Colonial Homes Ltd. 

Glassheat of Canade Ltd. 

The Arborite Co., Ltd. 

Canadian Industries Ltd. 
(Paint Division) 

International Harvester Company 
of Canada Ltd. 

Rural Sewage Disposal Equipment 
ltd. 


“Ready Made" Houses 
Electric Heating Panels 
Arborite Decorative Wallboard 
Household Paints and Varnishes 
| land mining experts 


Refrigerators and Freezers | Financial Post. 


Hygeosan Septic Toilet 
Combinations 


/tial mine-finders,” 


We Are Always ‘Ready to Consider New Lines 
{one government official. 


WRITE US WHAT YOU HAVE TO OFFER 
ST. JOHN’S, NEWFOUNDLAND 
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cant development this year in 
Newfoundland, it is felt—at least, 
lin finding and developing new 
| mines. 
Currently one large area is 


| 


| 


The work of the Boylen inter-| for 
ests has been the most signifi-| year, 


ore from 
Quebec-Labrador area, Iron ore 


ground development work is 
planned. Rumor in St. John’s | 
says that sinking of a new shaft} 


Iron Ore Co.—This newest ad-| 


the importance of| 
last year and will be responsible 
bulk of improvement this 


In 1954, IOCO shipped its first 
its properties in the 


mined from Labrador properties | 
—the Ruth Lake ,Mine—amount- | 


Canada’s newest province is |COncentrating on Newfoundland. |of confederation is a new com- 


petitive atmosphere, 

“Easy-going ways had to go out 
the window,” said one. “Retail- 
ing efforts by companies like 
Simpsons-Sears, -Eaton’s, Agnew- 
Surpass, have injected new life 
in our methods.” 

“Our brand of free enterprise 


was a case of too much freedom | 


and not enough enterprise. Main- 
land business ‘people are putting 
more emphasis on enterprise.” 

But Canadian and American 
businessmen who want to get in 
on the ground floor in Newfound- 
land face many problems they 
probably have not encountered 
elsewhere. 

Transportation Needs 

The biggest problem grows out 
of relatively-poor transportation 
facilities to, and on, the island. 
Deliveries of supplies from the 
mainland can take anywhere from 


six to eight weeks, The Post was 


told. Goods destined for growing 
inland industrial areas must be 
taken off freight cars at Sydney, 
N.S., moved by boat to either 
Port aux Basques or St, John’s 
(usually Port aux Basques) and 
then unloaded and put on cars of 
the narrow-gauge island system. 

This problem of awaiting ship- 
ments is so serious that many 
firms which have had years of 


Mining Boom ¢ Gets Under Way 


*Mine-Maker’ Boylen’s Plans For Newfoundland 


the; Belgium and the United States.}ed long-term with major benefits| lishing several scholarships. New- 
Production currently is at the|to Newfoundland likely not real-|foundlanders are practical. 

rate of 100,000 tons annually and|ized for many years. Its conces- hoop-la parties for this province— 

it is reported that major under-|sion area is so vast that even the| jt’s too busy growing. 

preliminary surveying and map-| 


ping will take considerable time. 
Some interest has even been 


of a 2,000-sq.-mile | is planned. Buchans is owned by| shown in oil possibilities. Mari- 
|concession has “put new life into| Anglo-Newfoundland Pulp and| gold Oils had a geological party|foundland didn’t get a “square” | 
| the companies which were resting| Paper and is operated by Ameri-|in the Deer Lake-Howley region|deal out of confederation. 
jon what they thought were ex-|;can Smelting & Refining which| which mapped possible oil-bear- 
|clusive concessions,” ' Newfound-| must sell concentrates on the open|ing structures and Claybar Ura-|ly criticized for many of his con- 
told The! market to the highest bidder. 


nium & Oils has made a deal for 
five areas held by Reid-New- 


| “Now, concessions held by other | dition to the Canadian iron ore|foundland Corp. 
\firms can’t run out fast enough.|industry was the key factor in 
| We have a waiting list of poten-| increasing 
commented | Newfoundland’s mining industry | 


The Government, through its 
mines branch, has an extensive 
program of work which will be 
confined to the island of New- 
foundland, A five-man party will 
undertake detailed mapping in 
the St. Lawrence mining area 
which hasn’t been mapped for 15 
years but where several mines 
have developed new veins of 
fluorspar, 


sign one man to chase transpor- 
tation people in an effort to ex- 
pedite shipments. Use of air | 
freight which is the best is also 
considerably more expensive. 


And because of Newfoundland’s 
isolation, cost of equipment rises 
| substantially. One Quebec busi- 
|nessman reported that he had 
budgeted $350 for a piece of | 
}equipment on the basis of main- 
\land prices only to find that the 
same equipment would cost him 
$415 in Newfoundland. And, even 
if he were willing to pay this 
price, he couldn’t get delivery for 
six to eight weeks. 

He was forced to scour the is- 
land’s suppliers in an effort to 
\find this equipment. After two 
| weeks of chasing about, he final- | 
ly obtained it from a small island 
firm. It was unobtainable in the 
| capital city — St. John’s. 
| Labor is excellent, say main- 
jland businessmen, Newfound- 
llanders are anxious to obtain 
jyear-round jobs in_ industrial 
plants and are steady, reliable 
workers. However, in many cases 
technical training would be ne- 
cessary. The men are noted for 
their ability as “jacks-of-all- | 
|trades” and pick up trades} 
| quickly. 

Newfoundland is attacking the | 
|comparative shortage of technic- 
ally-trained labor through its 
|educational and apprenticeship 
| programs which usually get more | 
applicants than can be handled. 
| The emphasis being placed on | 
| education for the future is typi- | —— 
|fied by plans to celebrate this 
}summer the 100th anniversary of | 
the advent of responsible govern- | 


ment in Newfoundland by Rew. 4 Fishermen’s Union Trading 
Company, Limited 


4 
IMPORTERS of Dry Goods, Hardware, Pro- 
visions, Fishery Salt, Coal, ete. 


At the sign of the book 
ST. JOHN’S NEWFOUNDLAND 


PURITY FACTORIES LTD. 
St. Dohus, Wyld 


Newfoundland's most 

modern biscuit and 
confectionery plant, producing 
Newfoundland’s favourite 


biscuits and confectionery. 


* Bottlers of Canada Dry Beverages for the 
Province of Newfoundland 


Politics is dn important part of 
| Newfoundland life and business. | 
'There is a strong feeling among 
leaders of the island that New- | 


Pre- | 
| mier Smallwood has been severe- SUPPLIERS for Shore Fisheries. 


| 
cette a eta ade EXPORTERS of Dried Salt Codfish, Codoil, Re- 
|paring for renewal o s with | 2 : ‘ Z 
Ottawa on revision of the con- | ¥ fined Codliver Oil, Pickled Salmon, Pickled 
federation agreement. The pur- | : . ; ‘te.. ete 
pases <x aun Olean teneee ‘ar She Turbot, Lingon (Partridge) Berries, ete., ete. 
form of grants from mainland 
| Canada. 
| Transitional grants started at 
| $6.5° millions in-the first year of | 


|federation moves but he is pre- | 


Branch stores at eighteen outports, 
from Trinity to Nippers Harbour 
confederatior and have since de- | 


clined to ¢ millions this year. | Head Office: Port Union, Nfld. 


By the tweitth year, these fed-| St. John’s Office, Board of Trade Building 
|eral grants will have dropped 


under negotiation by the Govern- 
ment and already otitside mining 
interests are eyeing concessions 


THESE 


| was about two thjrds of total ore 
imined by IOCO both in New- 


GREAT NEW 


HARTWELL 
SELF-FITTING HANDLES 


Yes, the greatest single de- 
velopment in the history of 
tool handle making is exclu- 
sive with HARTWELL. A new 
patented principle makes 
them so easy to fit a child 
can do it in moments, and 


they stay on — for keeps! 


SELF-FITTING 
UNIFORM 
SEVERELY GRADED 
GUARANTEED 


HARTWELL 
BROT'VER S mma 


LIMITED 


MANUFACTURERS OF HICKORY & OAK HANDLES 
WINDSOR ONTARIO 


’ 


- 
7° Ces eeees, 


TELEPHONE 3934 - 394.5 


General Freight and Steamship 


held by British Newfoundland 
Corp., which run out in 1958, by 
Buchans Mining which run, out 
in 1959 and by Newfoundland 
and Labrador Development Corp., 
| which extend to 1963 

| The new drive in the explora- 
ltion and development of the 
| island may produce major results 
|since much of the preliminary 
mapping and surveying work has 
been carried out. 

There has been some weeding 
out of Concessions as a result of 
the preliminary work and bulk 
of current exploration is concen- 
trated on checking more closely 
into promising areas. 

On the production f 
the picture: 

Dominion Wabana Ore — This 
Bell Island subsidiary of Domin- 
ion Steel and Coal has been ex- 
panding and modernizing steadily 
in a program estimated to total 
$18 millions, Production is run- 
ning at some 12,000 tons of iron 
ore daily and is expected to rise 
to 14,000 tons by the end of the 
year. 

In 1954 the Wabana mines pro- 
duced 2,526,131 tons of ore, an 
increase of about 5% over 1953 
with 2,383,244 tons coming from 
underground mines and 142,887 
long tons from contract mining 
on the surface. 


here is 


5+ 
ront, 


|ed to about 1.5 million tons, This | 
| 


foundland-Labrador and in Que- 
bec. | 

Annual production at Ruth| 
Lake is expected to be built up | 
to 3.5 million tons within two) 
years. 

Increasing activity is expected | 
at Iron Ore’s properties. Produc- 
tion will start at the French mine 
with a screening plant to be 
built in the area. Over-all, iron 
ore production is expected to 
double this year. Ore reserves 
continue at about 417 million long 
tons with prospecting parties to 
continue exploration to provide 
data for selection of blocks of 
territory to be leased from con- 
cession companies. 

St. Lawrence Corp., of New- 
foundland—Production of fluor- 
spar (used by the steel industry | 
as a flux) increased to 120,000 
tons at its three mines in New- 
foundland from some 90,000 tons 
in 1953, This company is trying 
to meet, U. S. contracts and has 
just about reached the limit by 
doubling its capacity in recent! 
years. 

It has mines at Iron Springs, 
Blue Beech and Lord and Lady | 
Gulch (formerly called Hare's 
Ears). Lord and Lady is a sea- 
bird which is in the-area and the 
gulch resulted from seawater 
washing out a deposit of fluor-| 


This year the company’s plans spar. 


linclude completion of a 9,000-ft. 
|trans-island conveyor belt and 
installation of a heavy-media 
separation plant. This phase, 
which is expected to go into op- 
leration this summer, costs about 
| $2.5 millions. 

Buchans Mining Co.—Produc- 
tion of copper, lead, and zinc 


Newfoundland Fluorspar—This | 
Aluminum Co. of Canada subsidi- 
ary is mechanizing its Director 
fluorspar mine which is producing 
at the rate of 60,000 tons a year. 

On the exploration end, here 
are some highlights (also see} 


Newfoundland .and Labrador 


concentrates at this established |Corp—This Government-control- 


producer in central 
land amounted to 
tons in 1954 from 
mined and _ milled, 


about 


340,000 tons 


were made to Western Germany, holdings. 


| the United Kingdom,, Norway, 


P.O. BOX 516 


Agents 


Stevedores and Transhipping 
Operators of Wharf Facilities 


Representing: 


Clarke Steamship Co. Ltd. — Montreal 
rurness, Withy & Co. Ltd. —New York and Halifax 


Competitive rates from all points of origin. 
DIRECT SAILING FROM MONTREAL FORTNIGH?LY. 
SAILINGS FROM NEW YORK VIA HALIFAX. 


Avoid excessive handling and slow delivery — 
via the above lines. 


Route your goods 


WESTERN TERMINALS LIMITED 


CORNER BROOK 


NEWFOUNDLAND 


96,500 | entirely 


Newfound-|led corporation is concentrating 


in 
ignor- 


its concessions 
this 


on 


Newfoundland year, 


Shipments ing for the time being Labrador 


It expects to spend 
$250,000 on exploration, barring | 
any drilling that may 
other detailed surveys. 


story on page ???): 


arise or) 


Work is to be geological, aim-| 


ing at future drilling. In the past 
two years, NALCO has complet- 
ed considerable geological studies 
in Labrador. 

| About eight four-man parties 
}and six to 10 two-men prospect- 
jing teams will cover its conces- 
|sions from north to south, Efforts 
}are roughly at the same pace as 
}in previous years but will be 
|/much more detailed. 

British Newfoundland Corp.— 
|This big United Kingdom syndi- 
|cate continued mapping and 
}evaluating its “empire” in Lab- 
jrador and Newfoundland and 
|dropped some acreage which it 
had surveyed. It plans to continue 
mineral exploration at about the 
;}same pace as last year, using 
|helicopters and several ground 
|parties. It is also continuing its 
studies of waterpower resources, 
particularly on the Hamilton 
River where some four million 
hp. have already been calculated 
jat Grand Falls, 

However, its work is consider- 


“* 


he 


LABRADOR fe 


NEWFOUNDLAND 


Nearly fifty years age, in 1909, Angle-Newfeundiand 
Development Co., Lid., rurned out in its ewn mills at Grand 
Falls the first newsprint ever to be made in Newfoundiend 
from Newfoundland woed_ 

New, in 1955, the Company has manufactured run of 
newtprint using pulpwood brought i: from the vast timber 
stands of Newfoundland Labrador— another first fer Angle 
Newfoundland | 

This tral shipment of Labrador wood represents a long- 
range experiment of research an economic study, a looking 
ahead to the possible need of further sources of wood. 

The Company that pioneered the great pulp end paper == 
industry in Newfoundland continues to move ahead with =r: 
vision and enterprise, keeping a finger on the pulse of the eee 
present and » watchful eye on the future. 
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ANGLO-NEWFOUNDLAND. 
DEVELOPMENT CO. LTD. 


GRAND FALLS ‘ NEWFOUNDLAND 
CANADA 
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T. A. LENCH M.R.A.LC. 


ARCHITECT 


Plans, Specificatiens, Supervision 
and Appraisals 
RENOUF BUILDING 
NEWFOUNDLAND 


1955 


GEORGE NEAL Limited 


ST. JOHN’S, NFLD. 


WHOLESALE 
GROCERS 


We solicit consignments of Livestock from 
Prince Edward Island and Nova Scotia 


The most PROFITABLE place to 


put your Savings is in your own 


NEWFOUNDLAND 
SAVINGS BANK 


During the past financial year 
SEVEN HUNDRED THOUSAND DOLLARS 


was paid in interest to depositors. 


H. B. Clyde Lake Ltd. 


Exporters of 
Newfoundland 
Fish & Fishery 
Products 
Commission 
Merchants 

Ships’ Brokers 
Insurance Agents 


“Island-wide representation” 


ST. JOHN’S — NEWFOUNDLAND 


HEAD OFFICE AND MANAGERS 
GAULTOIS FISHERIES LTO 
Producers ond Exporters of 4 
Fishermen Brand Frozen Fillets. 
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Four men in a longliner such as this, can, leaving port at 4 a.m. and under 
the most favourable conditions, set 6,000 hooks, catch and land 20,000 
pounds of fish by 6 p.m. A good boat, well fished, can land one million 


prosperity 


| 
1] 


| haps 


7 


pounds of fish in a season, These boats don’t fish in winter. 


Trawlers such as Zarp fish offshore for species not found inshore. This 
particular boat, crewed with 15 men, landed well over two million pounds 
in the first quarter of 1955. They remain at sea for about seven days. 
Fishery Products owns nine trawlers, one bigger and seven smaller than Zarp. 


Islan 


d Yields New Underground Riches 


Newfoundland Mining Approaching $60 Millions Output 


An unprecedented period of 
for Newfoundland 
mining — both from production 
and. exploration standpoints — 
appears to lie immediately ahead. 

It is expected that this year 
will see a mineral output of per- 
$60 millions or more as 
compared with a record of close 
to $44 millions in 1954. 

The big reason for the antici- 
pated upswing in output this year 
will be increased iron-ore produc- 
tion from both Iron Ore Co, of 
Canada*in Newfoundland-Labra- 
dor, and Dominion Wabana mines 
on Bell Island. Details of these 
developments are provided else- 
where. 

And aside entirely from pro- 
ducing ore operations, Newfound- 
land mining appears in a very 
healthy condition with a number 
of new projects holding very 
considerable promise for the fu- 
ture. 

Buchans Mining Co. expects 
output of lead, zinc, copper, and 
byproduct gold to be close to 
last year’s level. Ore reserves at 
the end of 1954 amounted to 5,- 
694,000 tons or nearly double the 
reserve: of three years earlier. As 
only about 340,000 tons of ore are 
milled a year, over 15 years’ 
milling requirements are avail- 
able in the “assured and prob- 
able” categories. 

With 1955 output already sold, 
fluorspar production from the two 
mines at St. Lawrence is expected 
to be greater than in 1954, Com- 
panies concerned are the St. 
Lawrence Corporation and New 
foundland Fluorspar, 

At Aguathuna, Dominion Lime- 
stone hopes to maintain produc- 
tion this year, The Limestone 
Quarry near North Star cement 
plant at Humbermouth on the 
island’s west coast will probably 
produce in excess of last year’s 
100,000 tons. 

Promising “Bets” 

Most promising new “bets” for 
further augmenting Newfound- 
land’s mineral output appear to 
be Tilt Cove copper developments 
of the Boylen interests and pro- 
jected production plans for Lake 
Wabush iron deposit of Canadian 
Javelin in Newfoundland-Labra- 
dor. 

Two Boylen-sponsored compan- 
ies— Bathurst and Maritimes 
Mining Corp.—have revealed 
outstanding copper ore deposition 
at Tilt Cove, and plan to open up 
underground indicated copper ore 
bodies of the Gull Pond properties 
with interesting possibilities for 
further copper production in this 
sector. 

Present plans call for large- 
scale production at Tilt Cove by 


THIS SCREENING plant at-Ruth Lake in Labrgqdor handles iron ore shipped by 
Iron Ore Co. of Canada to inland steel mills. 


mid-1957, Engineers see the pos-! 


sibility of 5 million tons of good 
copper ore above the 500-ft. 
horizon at Tilt Cove. Initial think 
ing has been in terms of milling 
facilities capable of treating 1,000 
tons of ore a day, with mill de- 
sign to permit expansion to 2,000 
tons daily. 

Millheads are expected to 
average about 2.5% copper, 20% 
pyrite and 18% magnetite, 

So far Bathurst and Maritimes 
have concentrated their work at 
Tilt Cove. But sufficient work 
was done by Falconbridge Nickel 
Mines at Gull Pond to show large 
reserves and the two companies 
are prepared to go underground 
here as well, Two large ore bodies 
have been indicated plus several 
smaller ones, There is estimated 
to be 1,958,771 tons of ore aver- 
aging 1.93% copper, This tonnage 
can be increased to 4,350,000 tons 
of 1.24% copper. An 800-ft. shaft 
is to be sunk. 

According to an announcement 
at the June annual meeting of 
Canadian Javelin, an agreement 
has been completed with the en- 
tire German steel] industry for 
purchase of a minimum of 2 mil- 
lion tons and possible 3 million 
tons of high grade iron product 
from the company’s Lake Wabush 
deposits a- year on a long-term 
basis. Mr. John C. Doyle, the 
company’s president, reported 
“that the great German firm of 


Klockner - Humboldt - Deutz A.G. | 


will build a complete plant for 


us at Wabush Lake which will be 
paid for in three and a half years 
out of earnings from the agree- 
ment.” 

The plant and a railway were 
to be built by the fall of 1956 
with production starting in the 
spring of 1957, it was stated. 

According to Doyle, the p-ant 
capacity will be 3 million tons in 
a six-month period and 4% mil- 
lion tons in a nine-month period. 
The Klockner - Humboldt - Deutz 
firm which will have the con- 
struction, is stated to be the 


largest European builder of iron-| 


ore plants. The 42-mile rail line 
connecting Wabush Mine with 
Quebec North Shore and Labra- 
dor railway of the Iron Ore 
Co. is to be carried on this 
summer, This project appears to 


have a number of hurdles yet—| 
ore cars, terminal loading facili- | 


ties and probably further financ- 
ing. 

Exploration of Newfoundland 
and Newfoundland - Labrador 
mineral resources is indicated to 
be on a considerably expanding 
scale, 

The northeast portion of New- 
foundland copper is coming under 
intensive investigation by the 
Boylen interests aside entirely 
from their work at Tilt Cove and 
Gull Pond. The York Harbor 
occurrence has pbeen taken over 
by Nama Creek Mines, a Boylen 
company, while other Boylen- 
headed companies have under- 


Nova, Long Pond, Little Bay and 
Pilley’s Island properties, Other 
old mining property in the same 
sector will also be investigated 
by the Boylen interests which see 
a very interesting mining possi- 
bility there. 


| Buchans Mining Co. is carrying 


on exploration this year and Brin- 
co is also in the field. 

In Newfoundland - Labrador, 
Iron Ore Co. of Canada, Labrador 
Mining & Exploration Co, and 
NALCO are also participating in 
the search for minerals. 

Frobisher Limited has made 
more than 300 separate copper- 
bearing disclosures on its New- 
foundland - Labrador 
around Seal Lake, these being 
scattered over an area some 25 
miles long east and west from 
the lake. Some of these show 
signs of possible continuity and 
near-ore concentrations of copper 
minerals, Work this season in- 
cludes geophysical work, detail 
prospecting, mapping and possibly 
| diamond drilling. 


concession | 


E. F. BARNES 


MACHINE AND FABRICATING SHOPS 
General Mechanical Repairs 
ee 0@e 


MANUFACTURER OF: 
STEERING GEARS 
STORAGE TANKS 

FISH PROCESSING EQUIPMENT 
SAW MILL EQUIPMENT 
ELEVATORS 
AND WELDED STEEL VESSELS 


ST. JOHN’S 


NEWFOUNDLAND 


NORTH EASTERN FISH 
INDUSTRIES LTD. 


HARBOUR GRACE, NFLD. 


MOORES (FERMEUSE) LTD. 
Fermeuse, Nfld. 


Suppliers of: 


FRESH FROZEN FILLETS 
Sole — Cod — Haddock — Flounder — Ocean Perch — 
Fresh Frozen Fish Slabs & Blocks, For Fish Stick Manufacturers - 


SMOKED FISH 
Kippers — Smoked Cod — Finnan Haddie 
Pre-cooked Fish Sticks Under Harbour Grace Brand 


BAIT — OIL — SALT 
Available at Fermeuse. 


“Cape Race” Brand WHITE FISH MEAL — HERRING MEAL 


BRANDS 
‘““NORDEASTER” — “HARBOUR GRACE” 
“DEEP BLUE SEA” 


HARVEY & COMPANY (MARITIMES) LIMITED 


Wholesale Groceries, Feeds, Building Supplies, Etc. 
(Distributors for The British American Oil Co. Ltd.) 
Catering to Newfoundland and Cape Breton trade 
‘NORTH SYDNEY, NOVA SCOTIA 


taken investigation of the Terra’ 





l HE ACCEPTANCE of frozen food is steadily growing. With 


continuing improvement in processing and packaging, 


frozen fish must inevitably, in the years ahead, to a large extent 


replace perishable fresh fish. 


Newfoundland’s waters have been the centre of the 


North Atlantic fisheries for four hundred years. Fish is probably 


more plentiful there than anywhere else in the world. Until 


the advent of frozen foods, Newfoundland has never been able to 


take full advantage of this, her natural bounty.-Newfoundland 


is now the logical place from which to obtain the fish that 


North America needs. 


Fishery Products has anticipated this development by 


selecting the most strategic points around the Newfoundland coast 


to build eleven thoroughly modern processing plants. 


ST. JOHN’S 


Fishery Products 


NEWFOUNDLAND 


In plants such as Trepassey plant shown above, fish is filleted, skinned, 
packaged and frozen. This plant can handle 180,000 pounds of fish a day. 
Fishery Products will have 11 such plants when its expansion programme 
is completed this year. 3 will be larger than Trepassey—7 smaller. 


Up from the sea in ships 


The Cooking line—shown above, is a comparatively new deyelop- 
ment. Fish is filleted, skinned and boned, then frozen into blocks 
which are cut into sticks and steaks. These are then breaded, cooked, 


packaged and refrozen. 





Colonial Cordage Company 


LIMITED 
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Here’s How New Industry Is Doing 


Newfoundland Getting Over Industrial Growing Pains 


i 
ST. JOHN’S, NEWFOUNDLAND | 


Manufacturers of 
Cordage, Lines, Twines, Nets, etc. 


Distributors of 


The new industries program 
‘launched by the Newfoundland 
Government in 1951 is getting 
over its growing pains. 

Since the end of last year, two 
| more factory projects have been 
| added to the 15 helped or in‘*- 
|ated by the Government. Aud, 
| significantly, one is going through 


of construction. Only two firms|up to 300 to 400 when in full 
have so far made interest pay-| production. The company has 
brought 12 Austrian technicians 
The Government’s economic | to Newfoundland to instruct local 
development department is con-|labor. Technique in setting up 
‘eentrating on assisting present-|this plant was slightly different 
established industries and is not from other government-backed 
actively soliciting new firms al- | operations which jumped into 


jaate fifth year after completion | already employs 120 and will go 
| | 


| ments. 


cently reported winning a so] 
stantial order to supply a main- | 
land shoe firm. This order will} 
keep the plant in full produc- | 
tion for seven months, 

Superior Rubber Co., at Holy- | 
rood makes rubber footwear and 
has branched into foam rubber 
articles. It has had production | 


THE FINANCIAL POST 


BRITISH AMERICAN 


BANK NOTE COMPANY 


LIMITED 
OTTAWA 


though there are many appli- | production without paying too | difficulties and has also been a| 
- | Cants. much attention to market possi- | centre of political controversy on | 

irate tastanee x Metal Prod.| Here are summaries of the 15 | bilities and outlets. Managing Di-|the island. The plant was fi- | 
‘ucts of Canada Ltd., building | firms already established on the|rector A, Eckhardt, has estab-| nanced at a cost of more than $2) 
| a $60,000 plant at Bishop’s Falls. | island: |lished retail outlets on the Cana-| millions. Now Montreal itterests | 


* 
Engravers & Printers 
i : : : S 
This ; :| Atlantic Films & Electronics | dian mainland and in St. John’s | are taking over and, as from June 
Tai a tne Drateage “& |Ltd., which started in 1950 in|through Irene Knitwear Ltd. | 30, President W. Grube, General | 


Bank Notes Debentures 
Metal Products Inc., of the U. S.,| St. John’s has been taking =i Gold Sail Leather Goods Ltd.,|™M@nager Max Braun-Wogan and | : 


which, in turn, is owned by|Vantage of growing interest in Koch Shoes Ltd, Harbour |"ine German and Latvian em-| i 
— Steel Corp. gy ty Aa electronics and approach of tele- oot a coanand by the same | Ployees are being laid off. Stock Certificates 


Navy & Plumbers Spun Oakum, Corks, Leads, Cutch, 


; : | without government assistance. | 
Trawl Net Sections and Accessories. 


Special Sales Distributor for Cor: 


JOHN H. BARR 
630 DORCHESTER STREET WEST 
MONTREAL, P.Q. 


Nova Textiles Ltd. in | 


CHANCES ARE — IT DEPENDS ON 
WHAT BUSINESS YOU’RE IN 


lished reputations in 
medicine, or as profes- 
sors, lawyers and _ re- 
searchers. 


To these soon will be 
added trained executives 
—products of our new 
business administration 


For Example: pulp and 
paper operators know all 
about our foresters — 
they hire hundreds of 
them. 


Construction men are 
familiar with our engi- 


corrugated metal pipe and pipe 
arch which it has been selling for 
years in Newfoundland to the 
Government for road construc- 
tion, to pulp and paper firms, and 
contractors on U. §. Air Force 
bases, The plant will improve 
supply of products and meet in- 
creasing demands from the busy 
construction industry. It is not 
|receiving any government finan- 
| cial assistance. 

A. Adler (Canada) Ltd., trans- 
ferring a chocolate and confection- 
ary plant from London, England 
to Bay Roberts on Conception 
Bay, will receive a loan of 
$500,000 from Newfoundland. The 
plant is now being dismantled 
section by section in the U. K. 
and will be shipped to Newfound- 
land this summer. 

Government officials say that 
Newfoundland has $24 millions 
outstanding in loans to the new 
industries, an increase of about 


$6 millions from last year. Interest | 
payments are postponed for two | 


years and principal is not due 


vision in the capital city, Much of 
its work has been for the Pro- 
vincial Government, making | 
movies showing various aspects | 
of Newfoundland development. It | 
also processes film — including | 
color, Atlantic has been growing | 
slowly and steadily and now looks | 
firmly entrenched. 

Atlantic Gloves Ltd., at Car- 
bonear, embarked on a pro- | 
gram of Rome sewing of leather | 
gloves in addition to operating 
its $600,000 plant. The company 
started production last year of 
high quality gazelle skin gloves 
and gloves made from imported 
and local sheepskin. 


Atlantic Gypsum Ltd. ai 
Corner Brook, still is operated as 
a Crown company despite efforts 
in the past year by the Govern- | 
|ment to sell it. Business has! 
slackened off from  three-shift | 
operation last year to one shift) 
for its some 120 employees. "| 

Originally, the Newfoundland | 
Government built and operated | 
three plants but it has sold one 
| and leased another. ; | 





management and have been j0-|st, donn's put a new plant into 
which created a considerable stir | alot roe last year and reports 


on the island. The shoe plant js | business Boone good. The saad 
reported making some 600 pairs | P8Y makes denim overalls, work | 
daily for sale in Toronto and shirts and has started turning out 


Montreal areas. This output is a|™&?'s and boys’ suits both ready- | 


considerable increase from 400 | made ad 
pairs daily at the end of the year. been a . 4 ss if P afl se 
However, these companies have | pany an © omer ne 


: _|tile firm are the only firms to! 
oe oe aitine (70h one: one make interest payments on their 


_|loans from the Newfoundland 
Hanning Electric Co., Topsail 


| Government. 
Road, appears to have a firm! United Cotton Mills Ltd., St. 
footing and is doing much better | John’s, has also been doing well 
than was anticipated. Production |in sales and production of shirts | 


of storage batteries has been! despite general depressed condi- | 


under way for about 18 months 
and has been expanding steadily. 
Its batteries are in plastic con- 
tainers just introduced in Canada 
and it is able to sell all it can 
make. A new battery starts at 
40 below zero and is gaining in | 
popularity both on the island 
and the mainland. Irving Oil Co., 
the big maritime oil firm, is a 
major outlet. The company has 
also developed a battery-operated 
plastic washing machine, ideal as 
a child’s toy, which it hopes to 


tions in the textile industry. It is | 
producing at the rate of 25,000 to) 
30,000 shirts a month with a staff 
of 80. Almost all business is done | 
in Newfoundland where it can | 
give the service without delay. It! 
is believed to be the only firm 
that is not in default to the Gov- | 
ernment, meeting its pay “ents | 
as they fal] due. The plant started | 
production in March 1953 and has | 
a capacity of 40,000 to 45,000) 
shirts a month. Many of the early | 
| headaches were in obtaining and 





neering graduates. 


course. 


: tiie cS Atlantic Hardboard Industries 


Ltd., at Donovans, looks like it) 
will succeed after less than two} 


sell to washing machine firms |training staff. Using key oper- | 
who would distribute it as a)ators from Germany, the com- 


Educators know our 
grads as competent, we’l- 
trained teachers, 

U.N.B. arts, science, and 
law qredusies have estab- 


UNIVERSITY OF NEW BRUNSWICK 


Or perhaps you know all 
about us, being yourself 
an alumnus, one of a 
growing body serving 
Canada in every region. 


years of operation. Its new type 
of hardboard is finding a ready | 
| market in Newfoundland and it | 
is digging in to the high-grade | 
iS | furniture business on the: main- 
é| land, 
F | Canadian Machinery & Industry 
Construction Ltd., is one of the) 
more controversial of the plants | 
initiated by the Smallwood Gov- | 
;ernment. It has been operating | 
‘}on the basis of contracts it had | 
‘| with the U. S. armed forces for 


premium. 
Newfoundland Hardwoods Ltd., 


|at Donovan's, is a Crown plant} 
which has been leased to Mont- | 


real interests, Principals are S. 


The compaay says it has over- 
come initial difficulties and is 
close to break-even point after 
some three years of production. 
New management came into the 
picture in November, 1954. The 


|pany now has trained a_ local | 
| staff. However, to obtain a per- 
imanent staff of 80, they went | 
through a turnover of 600. 


| 


|Grant, J. Bennett and I, Elefant. |=" 


BONAVISTA 


Bonds & Stamps 


BRANCH OFFICES 
MONTREAL & TORONTO 


1898 
The Lawrence 


Newfoundland Co., Ltd 


Importers and Manufacturers’ Agents 


347 - 34716 Water Street 
St. John’s, Nfld. 


OVER FIFTY YEARS OF SERVICE 
TO THE TRADE OF NEWFOUNDLAND WITH 


Paper and Paper Products 
Wholesale Only 


BONAVISTA COLD STORAGE CO. LTD. 
BONAVISTA FISH MEAL & OILS LTD. 
BONAVISTA MUTUAL TRADERS LTD. 


1955 


: : : |plant employs about 200 on a 
os their heavy equipment. | two-shift operation with key men | 
is business tapered off re-| trom the mainland. 


cently, but may improve after the | 
[gent "a the Sidetihames Air Com. | North Star Cement Ltd., Corner | we PRODUCERS OF Frozen Fillets, Haddock, Cod, Ocean Perch, Flounder, 


mand fiscal year, Originally, it | Brook, was the first of the new| ; Salmon, Mackerel, Herring, Squid, Caplin, Blueberries and 
had the blessing 6f Trade Minister | industries built by the Govern- Lingon Berries, White Fish Meal, Salt Codfish, Common and 
C. D. Howe but has yet to receive | ment an en sold. It is operat- Refined Cod Oils, Whale Oil, Whale Meat. 


|a federal order. Criticism of the |ing in the black, selling half of} 
Newfoundland Government's fi-|its output of premium grade PROCESSING PLANTS: BONAVISTA, GRAND BANK, SOUTHERN BAY 
It employs @ IMPORTERS OF 


nancial assistance to this company | Cement on the mainland and half | 
7 5 | s. With 
|ARTHUR JOHNSON of St,|t0 note that the Government's about 125 Newfoundlanders. 
@ HEAD OFFICES: HILL O’CHIPS, ST. JOHN’S, NEWFOUNDLAND 


GRAND BANK @ 


Crosbie & Co. Ltd. 


WATER STREET 
St. John’s Nfid. 





Provisions, Drygoods, Hardware, Fishery Salt, etc. 


APEC Leader | has been strong. It is interesting | in Newfoundland. 


the U. S. planning to spend $47 


EXPORTERS — 
WHALE OIL 
HERRING OIL 
SEAL OIL 
WHALE MEAL 
HERRING MEAI - 
FISH MEAL 


HOMOGENIZED 
CONDENSED FISH 


CONDENSED 
FISH SOLUBLES 


Manufactured in our Factories at 
Williamsport, Bay of Islands 
and St. John’s 


Buyers and Exporters Salt Codfish 
and all Marine Oils 


OPERATING — 
Motor Vessel “Linda May” 
Purse Seiners 
Fishing Schooners 


Whalers 


SSAA MLAMMSAMB MSA MSS SB I 


BIN 


water 

and 

sewerage 
corporation 

of 

greater 
Corner Brook, 


‘John’s is Newfoundland vice-| “Public Accounts” show loans | 
\president of the Atlantic Prov-|°f $2,694,014. at March 31, 
| fness Economic Council, new vo- | 1954 on which no interest pay- 
luntary body that is tackling the |™ents have been received. And 
problems of Newfoundland and the Auditor General reports that 
the three Maritime provinces on “the insurance coverage presently 
a unified, regional basis. Other |!" effect totals one-half the 
Newfoundlanders serving on the |2™ount advanced the company 
council as it begins its studies| by the Government.” 
are: Donald M. Clouston, Albert; Eckhardt Mills Ltd, at Brigus 


B. Perlin and Gordon Pushie, all started production of 


of St, John’s. 


| goods only two months ago. It' 


millions on its air bases, Ottawa 
planning several federal build- 
ings and a new atom-bomb proof 
cable terminus at Clarenville, the 
company appears assured of sub- 
stantial growth in business. 
Newfoundland Tanneries (Wm. 


Dorn) Ltd., at Carbonear has 
been supplying the shoe and 


Grace. Manager Wm, Dorn re- 





knitted | leather goods plant in Harbour | 


| 


Nature Gets Official Assist | 


They’re Sprucing Up Welcome Mat For Tourists 


Newfoundiand as a tourist at-|a relatively steady flow of main-; License fee is only $5 but a series 


traction still is only for the hardy 

| traveler, But the Provincial Gov- 
}ernment has initiated a double- 
| barreled program aimed at mak- 
ing the visitor's life easier. 

This program is aimed at 
improving accommodation and 
transportation facilities For the 
oldest -settled area in North 
| America, Newfoundland is sur- 
| prisingly backward in the quality 
'and length of its roads and in 
| places to stay’ 

But it does have the major 
| attractions which bring visitors 
from all over the world—fishing, 
hunting, history and culture. Until 
facilities can be improved, the 
Government is moving slowly in 
| extolling its virtues for visitors. 
| Officials are Very much aware 
that one dissatisfied tourist can 
talk many other people out of 
| seeing the island, However, word- 


landers to Newfoundland; In most 
cases, these visitors have been! 
wealthy Americans or Canadians | 
who want to get away from other 
well-traveled tourist areas and) 
get back to nature. 

And Newfoundland is a place! 
for that. But tourist officials and 
native Newfoundlanders warn 
that the visitor must be physically 
strong and iron-Willed for Mother 
Nature can be cruel in the ob- 
stacles she builds to pleasure. 

Accommodation—This is con-' 
sidered Newfoundland’s major 
problem. The Newfoundlanders 
are wonderful people, noted for 
their hospitality and gaod, clean 
accommodation can be obtained 
almost anywhere on the island in 
private homes. 

But a thriving tourist trade 
needs more than that. The Pro- 
vincial Government has establish- 


of-mouth has already resulted in|jed a Tourist Loan Board which | 


| helps 


finance construction of 
motels and camps, This board was! 


| set up only last year and already 


constituting the Greater 

Corner Brook area, 

Water and Sewerage facili- 

ties for Domestic, Commercial 

and industrial operations, visitor Cau, in meny cases, obtain! 
A congenial 

as well as Fire protection 


| has loaned out some $300,000, for 
| private projects, Approved appli- 
|cants can obtain a loan of $1 for 
every $1 they want to spend in 


© 
Ss [construction of tourist accommo- 
| dation. 


Newfoundland’ s 
Second City .. . 


| Already some 185 additional) 
| accommodation units have been| 
| started or completed—mostly on| 
|the west coast—in the Grand) 
Falls area, Bonavista Peninsula, | 
| Burin Peninsula and Avalon Pen- 
j|insula, These are mostly motels 
} and cabins. 
| And, as a result of the Govern- 
| ment’s assistance policy, mainland | 
hotel and motel operators have 
| been looking over prospects. In-| 
|terests which operate the Lord 
Nelson Hotel in Halifax and U. S. 
| groups have made enquiries. 
Another facet of the accommo-| 
dation problem is quality. The) 


with 


| More and attractive) 
| accommodation in private homes | 
than in places which might be 


of stiff regulations setting stand- 
ards are laid down. 

There are some 50 establish-| 
ments licensed by the Tourist 
Development Board offering ac- 


| commodation for anywhere from 


three in a boarding house to 135 
in the CNR-operated Newfound-| 
land Hotel in St, John’s, Accom-| 
modation and services are both 
on the American and European | 
plans, Rates range from $2.50 for | 
an overnight or weekend stay in 
a housekeeping cabin for one} 
person to $6 and $7.50 single in} 
the main hotels. | 

However, one word of warning. 
Food is expensive compared to} 
similar quantity and quality on 
the mainland. The reason for the 
relatively high prices is the high 
cost of bringing in supplies from 
the mainland or from different 
areas on the island. 

Possibly emphasizing the prob- 
lems facing both the province 
and visitors in developing natural 
attractions for visitors is the fact | 
that few Newfoundlanders re-| 
turn to visit the island during| 
their vacation periods, Yet there 
are an estimated 35,000 New- 
foundlanders living in Toronto, 
48,000 in Boston and thousands 
of others scattered throughout 
the world. 

The problem of transportation 
— particularly roads—is being} 
tackled at all levels of govern- 
ment both on the island and in| 
Ottawa, (See story on page 7?) | 

It is almost impossible to cross 


| the island by car from one coast 


to the other. The Minister of 
Public Works recently reported 
that he had completed such a trip 
on the ground and on the water, 
but the visitor will need the iron 
constitution and patience of New- 
foundlanders in trying to move 
around. 

Labrador, which has been de- 
scribed by wealthy Americans 
and Canadians as a hunting and 
fishing paradise, can only be 
reached by boat or by air. But 


& 


SPRINGDALE 3 


[al commen sroox 


Sixty-one years ago this Bank opened a branch in St. John’s to become 
the first Canadian bank to open in Newfoundland. 


Since then businessmen across Canada and throughout the world have asked 
us for on-the-spot information on Newfoundland and have made use of our 


banking facilities here. 


Today, with 20 branches in this province, and a total of over 400 branches 
across Canada and abroad, the Bank of Nova Scotia can give factual 
information on any aspect of Newfoundland commerce to businessmen 


the world over. 


. since 1894 


4j'Fosco 


| considered hotels | weather conditions generally are 
Regulations governing oper- better than on the island and 

ation of tourist establishments) most of the visitors like the 

have been revised. Now they isolation, Labrador has fishing 

must be licensed, They must pay|and hunting lodges including 

their fees and meet required Eagle River where the Duke of 

standards this season or be closed. ' Edinburgh fished. e ' 


. 


purposes. 


Newfoundland 


*HEAD OFFICE: 


@ YOUR PARTNER IN HELPING CANADA GROW 


18 Brook St., Corner Brook 





From These Forests Soe 


Established 1907 


Manufacturers’ Agents and Commission Merchants 


(P.O. BOX 785) 
ST. JOHN'S, NEWFOUNDLAND 


MANUFACTURERS’ AGENTS 

and 
DISTRIBUTORS TO WHOLESALERS 

WE COVER NEWFOUNDLAND 


CABLE ADDRESS: “A-ACNAB,” ST. JOHN'S 





DEALERS 


| 


North Sydney Agencies Limited 


NORTH SYDNEY 
NOVA SCOTIA 


S. W. MIFFLIN 


LIMITED 
GENERAL MERCHANTS 


Catalina, Newfoundland 


In all Newfoundland 


Fishery Products 


Ship Owners and Suppliers for the Labrador 


and Shore Fisheries. 


Importers of: 

DRY GOODS, GROCERIES, HARDWARE, 
FURNITURE, PROVISIONS AND GENERAL 
SUPPLIES. 


Exporters of: 


DRIED CODFISH, FRESH SALMON, 
PICKLED FISH, LIGNON BERRIES, ETC. 
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Logs Float to Mills... 
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Sono 0= Sas esee 
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Rec 


WNiewrounntuaias two pulp and paper firms 
at Corner Brook and Grand Falls are continuing ex- 
pansion of their use of the island’s forest resources 


with a third major 
photographs outline 


mill being considered. These 
part of the operations 


of 
Bowater’s Newfoundland Pulp & Paper Mills which 


has one of the largest integrated units in the world’s 
paper-making industry. 

Trees are cut into logs and moved by water, truck 
and boat to the mill at Corner Brook. Logs are cleaned 
of bark, chipped or ground with some cooked in 
digesters before moving into giant machines where 
the pulp is turned into paper for shipment to 
newspapers throughout the world. 


+g onan 
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Digested in Giant Vats... 


Talk Third Plant 


T. A. MACNAB & CO., LTD. As Pulp, Paper 
Growth Continues 


| Newfoundland’s major industry 
|—pulp and paper— is juggling a 
|*hot potato” in the form of a 
recommendation by a Royal Com- 
|mission on Forestry that a third 
pulp and paper mill be built. 
The island currently has two 
mills — Bowater’s Newfoundland 


Pulp & Paper at Corner Brook, | 


and Anglo-Newfoundland De- 
velopment Co., at Grand Falls. 
These two mills make up an in- 


dustry that has an annual gross | 


| value of production in the neigh- 
| borhood of $70 millions, 

They have undergone consider- 
able expansion in recent years 
| (Bowater's still has a growth pro- 
|gram under way) and already 
| there is talk of new phases of ex- 
pansion. 

| But the Royal Commission re- 
port brought politics into the in- 
dustry with Premier Smallwood 
backing up strongly the sugges- 
tion of a third mill in Eastern 
Newfoundland. Both companies 
| would develop the mill jointly 
| and the government would have a 
| representative on the board be- 
| cause of its contribution of Crown 
lands, the report recommended. 

| Holdings of the two existing 
| paper companies are inextricably 
mixed and include wood ex- 
changes to mutual advantage, the 
|}commission said. Addition of 
large-scale pulpwood operations 
jon Crown lands would involve 
still further complexities and no 
proposal to try to sustain a third 
mill through separate operations 
on Crown lands could be made 
financially attractive. 

| “Nevertheless, the Crown lands 
| potentialities are the key to a 
third mill, as well as to the future 
|continuity of Bowater’s opera- 


m | tions,” it adds. 


, So far, no arrangements have 
been made to start a third mill. 
Pulp and paper officials point out 
| that an extensive and detailed sur- 


| started three years ago and just 
| completed. 

This expansion will increase 
production to 1,100 tons daily of 
| newsprint from present output of 
11,000 tons and will boost output 
of sulphite pulp to 170 tons daily 
|from 150 tons. 

It consists of installation of a 
vacuum pickup on the largest ma- 
chine in the mill, a line of four 
new grinders and further develop 
ment of the high-yield sulphite 
| pulping process. A new 6,000 kilo- 
| watt steam turbo-generator and 
a Kamyr press to produce low 
moisture-content pulp will also 
be installed. This year, the com- 
pany gives up its townsite which 
| becomes incorporated as a school 
city. 

The Bowater Power Corp., 
formed to acquire the power as- 
sets and licenses of the Pulp and 
Paper firm, is conducting a survey 
of power potential at Corner 
Brook. This division supplies 
power to Bowater’s, Buchans, a 
cement plant and to Newfound- 
land Light & Power. Its work this 
year is concentrated on drawing 
|}up plans to use a 600-foot head 
that should permit dtvelopment 
of 10,000 kva. 





| ment Co., plans a modern wood- 
handling system and repairs to 
old penstocks this year. Its ex- 
pansion program has largely been 
|completed and last year output 
touched a daily record of almost 
780 tons. 


In 1954, it installed 
equipment at the paper mill and 
a new machine headbox on num- 
ber six machine. A large part of 
the modernization at the sulphite 
| mill was completed, bringing daily 
output to 200 tons, A new develop- 
ment was delivery of wood from 
Labrador as an experiment. A 
contract was signed for further 
| Labrador wood for this year. 





| vey has to be made of forest re-| 


| sources which would keep in mind | 


| expansion of existing mills. 


Neither of the two firms is too | 


| happy with the suggestion and 
there is some talk on the island 
that Premier Smallwood is trying 
to exert pressure in an effort to 

be able to announce such a project 
when he calls the next election. 

| The mill envisaged would have 
two machines with a capacity of 
450 to 500 tons daily and require 

| around 200,000 cords of pulpwood 

| annually. 

Meanwhile, Bowater’s is in the 
| midst of a $10 million expansion 
of its plant which is expected to 
be completed in 1957. This is in 
-addition te en expansion phase 


Staff Changes 


Reyal: 
G. D. MATHESON, manager. Water- 
down, Ont., to be manager, Port Colborne, 
Ont, 
| W. N. KEATING, assistant manager, 
| Chatham, Ont., to be manager 747 Ouel- 
lette Ave., Windsor 
R. G. FISK, manager, Standard, Alta., to 
be manager, Creston, B.C 
J. N. MARVEL, supervisor's dept., Re- 
gina, to be manager, Maryfield, Sask 
G. A. PRENTICE, manager, Maryfield, 
Sask., to be manager, Esterhazy, Sask. 
D. L. G. DAVIS, accountant, Woodstock, 
N.B., to be manager, Iroquois, Ont. 
D. H. JOHNSTONE, accountant, —— 
Ont., to be assistant 


. Ont. 
G. A. BELLEVUE, head office, to be as- 
sistant manager, St, Catherine & Bieury, 
Montreal. 


SIR ERIC BOWATER 
Head’ World Firm. 
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PRECISION 


on a grand scale 


the col 


The romance of the blast furnace 


steelmaker’s craft—mask a precision which is a 


a part of steelmaking as iit is of watchmaking 


molten steel to finished product the men of 
work to exacting tolerances 
It is this pracision in manufacturing and quality 


control which has made Dosco steels famous throughout 


Cc 


Canada felasislemiael(= 


Here indeed is precision on a 


wm, E ~ 

Location of DOSCO plants: — 
Webone, Nfld. Walkerville, Ont. 
Springhill, N.S. New Waterford, N.S. 
Sydney Mines, N.S. Stellarton, N.S. 
Trenton, N.S. Glace Boy, N.S. 


STEEL AND COAL CORPORATION 


NADA CEME MONTREAL 


Puta 


a 


BLDG 
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FLOUR 


BEEF 


PORK 


Feeds and Provisions of all kinds 


Agents for 
Standard Brands Lid. - - - 


- Montreal 


Maple Leaf Milling Co. Ltd. - Toronto 


Fire — Guardian Assurance 


Co, Ltd. of 


London, England. 
General Merchants 


M. Winter Ltd. 


(est. 1878) 


St. John’s. Newfoundland 
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NEWFOUNDLAND - CANADA 
STEAMSHIPS LIMITED 


Steamship Operators, Agents and Brokers 


OPERATING TWICE WEEKLY 


HALIFAX AND ST. JOHN'S, NFLD. 


CALLING SOUTH AND 
EAST COAST NEWFOUNDLAND 
PORTS WHEN SUFFICIENT CARGO OFFERING 


For rates, space and other information, apply 


Head Office: HALIFAX 


or to 


The Robert Reford Co. Ltd., Montreal, P.Q. 


221 St. Sacrament 


The Robert Reford Co. Ltd., Toronto, Ont. 


217 Bay St. 


Harvey & Co. Ltd., St. John’s, Nfid. 
R. N. Cole, Special Representative, St. John’s, Nfid. 


\F 
¥ 
% 

, 


Established 


1903 


Importers of 


ae 


BETWEEN 


SLALAVASLVLVVVALSASAVA: 


St. 


ee ene N INNES 


I 


' 


Incorporated 


1924 


Dry Goods, Footwear, Men’s, Women’s and 
Children’s Wearing Apparel, Piece Goods, 


Small Wares, Fancy Goods, ete., etc. 


CROSS & CO., LIMITED 


TWO STORES: 


216-222 DUCKWORTH 


STREET 


109-111 LONG’S HILL 


JOHN’S, 


1856 


NEWFOUNDLAND 


1955 


UNITED NAIL AND FOUNDRY 


CO. LTD. 
ST. JOHN’S 


— NFLD. 


MANUFACTURERS AND SUPPLIERS OF 
CONSTRUCTION MATERIALS 


NAIL DIVISION—Nails, Spikes, Annealed Wire, Bolts, etc. 


FOUNDRY—Castings of Bronze, Steel, 
Cast Iron. Stoves, Ranges, etc. 


Aluminium and 


WORKSHOP—Hot-dip Galvanizing, and all kinds of sheet 


metal fabrication. 


HEATING—Warm Air Heating, Ventilation & Refrigera- 


WAREHOUSE—Stee!l Bars, 


Atlantic 


tion. 


Monel, Aluminium, Stainless 
Steel Mesh, Tool Steel, etc. 


Angles, Sheets, 
Steel, 


Plate, 
Tinplate, 


Coppe 
Welded 


Enquiries solicited on any Metal Product 


MANUFACT URERS OF 


> POST OFFICE BOX 61 
CORNER BROOK 
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‘The Big is Race With Power Demand 


Newfoundland Spending $9 Millions for More Hydro Output 


Electrical ‘energy is attracting 
increased attention in Newfound- 


land. 
The-Government has been eye- 


ing possibilities 


new power sources on the island | 


learly next year. Cost is about $7 


This company also’ has 
at Corner 
Lake from 


millions. 
taken over utilities 
Brook and Deer 


and Paper Mills and has extend- 


as well as encouraging British!ed into other areas. 


| Newfoundland Corp. to survey 
|}mainland Labrador, 


| Over-all, almost 


An underwater cable has been 


Manuels River is designed to 
provide a watershed for fishing 
and farming settlements of Top- 
sail, The. company has also ex- 


of developing | Bowaters Newfoundland Pulp, tended its line from Ferryland to 


Renews at a cost. of $100,000, 
bringing electrical sefvice to sev- 
eral more southern shore com- 


laid to Bell Island in Conception, munities gp the Avalon Penin- 


$9 millions | Bay by Newfoundland Light. This! sula. 


will be spent this year in extend-| cable is connectéd to United Union‘ Electric Light & Power 


ing “supply and distribution of|Towns Electric Co., 


electricity. 


| fying Newfoundland rural areas 
would be some $20 to $30 mil- 
lions, And that would cover only 
85% of the 30,500° unelectrified 
rural homes, ' 
Or, to put the electrification 
cost another way, annual bills 
at these homes would have to 
total some $150 to make projects 
economically feasible. 
Present installed 
amounts to only some 
21 river sites. 
with a population density of only 
2.44 people per square mile—the 
lowest in Canada—is second low-)| 
est in Canada in the proportion | 
| of its elettrified homes—53% 
Only 2.52% of its farms have 
| electricity, only 24% 
‘homes are on power lines, , 
Companies ‘which supply power 
currently 
creasing demand but they are | 
largely concentrated in heavily | 
populated and industrial areas. 
The Newfoundland Light & 
| Power Co., 
jin the capital of St. John’s, cur- 
rently is building a steam-gen- 
erator that will t rn out an 
additional 65,000 horsepower, 
more than doubling capacity. 
First 13,000-hp, unit will be ready ' 


horsepower 
301,860 at 


|this year, At Manuels, 


Newfoundland, | $450,000, A dam. will 


of its rural} 


which operates mainly | 


which dis-/ this sunimer. will complete a $1 


|tributes’ power on the Avalon’ million expansion of its facilities. 


sidiary of ‘Dominion Steel and 

Coal—to help run a rubber rail- 

road and a new concentr*tor. 
Conception Bay Project 

Construction and extension of 
services will cost the United 
Towns Electric Co. over $700,000 
Concep- 
tion. Bay, part of the river is 
being diverted and an artificial 
lake will be cfeated to hold 
heavy spring rains at a cost of 
be built 
about four miles up from Man- 
uels Bridge on the Conteption 
Bay highroad, Completion is ex- 
pected in November. 

A transmission line will con- 
nect all power houses of the 
company from Hearts Content to 
Topsail as soon’as the link from 
Bay Roberts to Sdil Cove is 


are trying to meet in- | completed. . 


After this is done, a failure at 
any one powerhouse will not 
'mean loss of electrical services 
for that area, Other-centres will 
be able to fill the gap. 

United Towns is:also extending 


its line from Hants Harbor to} 


Old Perlican and the south side 
of Trinity Bay in a $150,000 proj- 
ect. 

The diversion 


of a part of 


Y | The problem facing Newfound-| Peninsula (outside. of St. John’s)| This company operates in the 
land in trying to bring power to| and the Burin Peninsula. The; Bonavista Bay area 
the people.is staggering. Surveys| additional power will be used by electricity to about five commu- 
|estimate that the cost of electri-| Dominion Wabana Ore—a_ sub- 


supplying 


nities, 
Newfoundland, without a net 
work 6f transmission lines and 
with sparsely populated and de- 
centralized communities, would 
require a capital outlay so heavy 
that privately owned utilities are 
not able to provide rural electri-| 
fication except in densely popu- | 
lated areas. It*is felt that the 
province should supply financial | 
and organizational aid in extend- 
ing transmission lines and it is 
possible that some sort of power | 
commission will be established. 


Ten Rivers Surveyed 
Waterpower is the 
source on the island. And its 
multitude’ of natural resources 
like wood for pulp and paper and 
minerals would be much more 
rapidly developed if low-cost 
power was available, 

The awareness of this situation 
prompted a survey of power 
resources on the island which 
kept in, mind that the Govern- 
ment was considering rural eléc- 
trification in three areas with a 
potential 1,700 customers, At the 
same time, it was felt that 
changes in the fishing industry 
with construction of new pro- 
cessing plants would be helped 





e Island’s Seaway Dream 


Island Future Gateway to World Commerce Flow ? 


sition of New- 
astride the 
world — is 
’ of unlimited 


The strategic po 
foundland sitting 
trade routes of the 
stirring up “dreams 
possibilities among the hardy 
businessmen who are helping 
shape the island’s future. 

In the hullabaloo of St. Law- 
rence Seaway, Newfoundland’s 
potentialities have -beén over- 
looked to a considerable extent 
Yet, men of vision are discussing 
and drawing up plans to make 
Newfoundland the key to the 
basic purpose of the Seaway. 

They see the island as the gate- 
way to North America for over- 
goods and the gateway 
Europe and South America for 
the products of Canada and the 
U.S. 

It already is a 


seas 


world air centre 

with its international airport at 
Gander, a key stopover for the 
airlines of Europe and North Am- 
| erica. 

If the shipping and transporta- 
tion leaders of inland Canada-and 
the U.S. are aware of Newfound- 
land’s possible integration into the 
St. Lawrence Seaway, they have 
kept surprisingly mum. Many 
business leaders in. the island 
province even tend to scoff at 
what they term “just another 
dream.” 

But here are the 
hind the dream: 

An ice-free year-round port on 
the south coast of Newfoundland 
where big cargo ships can trans- 
ship. Grain, manufactures, and 
raw materia for the world’s 
markets would be brought in and 
stockpiled when the Seaway was 
open. 

And the visionaries go a step 
further in their efforts to make 
this port “free.” They want it to 
be international] with any ship 
able to dock without worrying 
j}about customs and other barriers 
to free movement 

The sites talked 
d’Espoir and Mort 
south coast of Newfoundland. The 
advantages of one location over 
the other are argued regularly in 
Newfoundland business circles. 
Mortier Bay proponents appear to 
| be the: most vociferous, particular- 
ly in their efforts stablish a 


arguments be- 


Is 


ibout are Bay 
ier Bay on the 


to ¢ 


Gypsum Lid. 


e GYPSUM PLASTERS 


e WALLBOARDS 


AND LATH 


NEWFOUNDLAND 


to | 


free port. 


its supporters, even though some 


cynical Newfoundlanders refer to | 
| Newfoundland port. 


the area as Bay of “Despair,” in 
poking fun at the French navigat- 
or who named it the “Bay of 
Hope.” 
Year-Round Operation 
The big advantage that the 
Newfoundland south coast has 
over port cities like Montreal] is 
year-round operation, Ocean ice 
that hampers ship movements in 
other parts of Newfoundland like 
St. John’s does not drift iff far 
enough to block ocean passage 
for ships on the south coast. 
Think, say Newfoundland vi- 
sionaries, what year-round ship- 


But Bay d’Espoir has! 


ment of grain without long-haul | 


winter rail freighting weuld mean 
to the western farmer. Think, 
they 
tario and Quebec manufacturers 
how much your competitive posi- 
tion in world markets would be 
improved. 

Think, they say to Canadian 
shipping men, of the lush profits 
to be made by longer runs with 
ships carrying freight both ways 

Deepening of the St. Lawrence 
waterway ‘and development of 
Labrador go together. One of the 
basic premises which . brought 
about the giant program of wrest- 
ing iron ore from Labrador and 
Ungava was that it could eventu- 
ally be readily shipped inland to 
U.S. and Canadian steel mills 
This Labrador development is one 
of the key factors behind New 
foundland dreams of growth with 
the Seaway. 

And another important side is 
the dollars and cents view—the 
economics of transportation, The 
farther east lake boats can‘ be 
moved without transshipping in- 
land goods like grain, the shorter 
the ocean voyage for the giants 
of the sea lanes, it is argued. And, 
the farther east the lakers go, the 
greater their earning potential. 

At present, western grain 
moved from the Lakehead ports 


1s 


tell cattle raisers and On-| 


of Fort William and Port Arthur | 


in two steps. Large lake 
take it to intermediate ports on 
the waterway where it is trans 
shipped to ocean ports by smaller I 
boats or is moved by rail. Ocean 
carriers then take. over, 


Shorter Ocean Trips 
Deepening of the St. Lawrence 
| Seaway will give the heavy lake 


boats | 


carriers a chance to bring grain | 


all the way down the waterway 
to ports that can be reached by 
ocean carriers. Similarly, goods 
coming into Canada will be trans- 
shipped only once. It is not ex- 
pected that large ocean freighters 
will move into the Great Lakes. 
The extra 1,200 miles from Mont- 
real to the Lakehead is too ex- 
pensive for the big ships, it is 
| argued. 

Thus, if the lake boats can come 
far down the St. Lawrence to 
Newfoundland, the voyage of 
ocean carriers is shortened. Lake 
boats benefit from higher rev- 


euues as a result of the longer | 


| haul. 
And, the chances for picking up 
|a westbound load is much greater | 
with the development of Seven 
Islands as an iron ore shipping | 
port. Grain carriers now, in many 
|cases, make return trips to the 
| Lakehead carrying only ballast. 
| The distance from Seven Islands 
|to Bay d’Espoir is about the same 
| as the distance from Montreal to 
Seven Islands. 

The result: better revenues from 
the longer trip to Bay d’Espoir and 
a short ballast trip to Seven Is- 
lands to pick up iron ore for in- 
land steel mills. 

It is argued that large lake 


| 


| 
| 


carriers cannot venture into ocean 
waters from the mouth of the St. 
Lawrence River to a _ projected 
But, propon- 
ents of the idea of a southcoast 
port say if these boats are to be 
strong enough to carry iron ore 
from Seven Islands, they will be 
sturdy enough to cover the dis- 
tance between Father Point and 
Bay d’Espoir or Mortier Bay. 
Another major benefit envision- 
ed for grain growers, manufac- 
turers and others is using a year- 
round port in Newfoundland as a 
transshipment point for sales to! 
world markets. 
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jat Grand Falls, 


main energy -‘ 


by power and could help provide 
business if located in areas where 
power sources are available. 
Potential additional sources to- 
talling 929,500 horsepower were 
surveyed on the island, These 
were on 10 rivers with the Terra 
Nova River and the Exploits 
offering three potential sites each. 
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E. HISCOCK P. O. Box E5199 
J. KNOX CLOUSTON Phone 5016-5017 - 


Hares « Hiscock. Lro. 
ST. JOHN’S, NEWFOUNDLAND 


HARDWARE, SPORTING GOODS, 
AND ELECTRICAL SUPPLIES 


Inquiries Invited From Firms Interested in Appointing 
Jobbers or Distributors in Newfoundland , 


Largest potential is in the Ex-| 


ploits and amounts to 300,000 hp. 
Salmon Bay in the Bay d’Espoir 
area and Grey River on the 
southwest coast present possibili- 
ties for 140,000 hp each. White 
Bear River on the southwest 
coast has a potential of 120,000 
hp, Little Harbour River, 3,500 
and Rocky River 4,000 (both on 
the Avalon Peninsula), Long 
Harbour 55,000 and North Bay 
River 75,000 (both in Fortune 
Bay), three sites on the Terra 


|Nova River at a total of 60,000 


hp and 32,000 on the Gander 
River. 

But the prize plum in the 
| province’s energy cake is in Lab- 
rador where already some 4 mil- 
lion hp of energy have been 
surveyed on the Hamilton River 
Surveying is not 
yet complete nor has there been 
any assessment of other power 
resources in that part of the 
Province of Newfoundland. 


Servin g 


Complete 


WILLIAM 


CORNER BROOK 


Operating a modernly equipped and extensive 
planing mill and lumber yard 


Offering a wide variety in all building materials 


and supplies 
stone and gravel 


Contractors particularly experienced in road build- 


ing and ¢ 


“The Home of Building Supplies 


MANUFACTURER OF 


Men’s and Boys’ Dress-shirts, all Types 
of Sportshirts, Workshirts. 

Ladies’ and Girls’ Blouses. 

Pyjamas, Nightgowns, Shorts, Pillow- 
cases, Handkerchiefs, Uniforms. 


UNITED COTTON MILLS LIMITED 


Cable: Cotton P.O. BOX 912 Telephone: 2309 
ST. JOHN’S, NEWFOUNDLAND 


ee ee 


Western Newfoundland 


service in ready-mixed-concrete, sand, 


ommercial construction 


J. LUNDRIGAN LIMITED 
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in Western Newfoundland!” 


NEWFOUNDLAND 
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KICK 


Your key to 
Getter Gusiness 


in Newfoundland 


With a network of 12 offices, strategically 


located throughout the Province, the Bank of Montreal 


can be relied on for accurate information 


and sound business counsel 


of local experience. You ca 


based on more than 60 years 


n also depend 


on the B of M for quick, efficient banking service wherever 


your business interests lie. 


MYANK 


10 2 MLL/OM CANADIANS 


WORKING WITH 


If you are doing business in Newfoundland 
— or anywhere else in Canada for that 
matter — it will pay you to see 


Canada’s First Bank. 


You'll find the B of M a useful friend... 
your key to better business — in every 


line... in every Province. 


Bank oF MONTREAL 


CANADIANS IN CE 


Canada's’Finst Sank 


VERY WALK OF LIFE SINCE 141817 
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THE STANDARD 


MANUFACTURING CO. LTD. 
ST. JOHN'S, NFLD. 


Makers of Enamels, Fine 
House Paints, Marine and 
Industrial Paints, Var- 
nishes, Stains, Shellacs, etc. 


BS 
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*Plaster being opplied directly over 2/14 flat A/ S cable, mounted 
on preformed inside wall of modern shopping centre. 


CANADA WIRE A/S | CABLE 


Whether it be a commercial 
building *, an apartment house or 

a home, wiring with new Canada Wire 
A/S Cable in 2/12 and 2/14 flat or 
round sizes will save you maay 
man-hours of installation time. 

AS Aluminum Sheathed is flexible, 
yet rigid—in many instances 
eliminating conduit—is easy and 
clean to work with. You'll like the 
new cardboard reel and 

carton too—work directly 

from it on the job. 


Factories: Toronto, Montreal, Smiths Falls, Vancouver ff 
Sales Offices from Coast to Coast 


Descriptive Booklet Available on Request 


Insurance Opportunities 
in the 10th Province 


We represent 
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Nfld. Gains New Riches from the Sea 


15-Year Reorganization Plan Billed at $100 Millions 


Newfoundland’s $100 million, 
15-year reorganization of its most 
vital industry—fishing—is build-| 
ing up speed. 

Established last year, the three- 
man Fisheries Development Auth- | 
ority already has an impressive} 
list of projects under way which} 
are aimed at improving the lot! 
of the more than 16,000 fishermen 
scattered among 1,300 communi- 
ties hugging the island’s coast. 

Possibly the most obvious phase 
of the Authority’s work is in new 
plants, designed to process catches 
and leave the fishermen free to 
catch more fish. Much of the work 
in changing the character of the 
fishing industry is being done 
with the help and co-operation of 
Federal fisheries experts. 

Altogether there are 14 new 
processing plant projects in vari- 
ous stages ranging from the plan- 
ning board to recent initial pro- 
duction, These include plants of 
private firms like the giant 
Fishery Products Ltd., which 
dominates the fresh fish industry. 
Newfoundland Government will 
spend $2 millions this year on 
these projects. 

| Here is a box-score of the vari- 
ous processing projects: 


La Scie—A community of some 


600 on the northeast coast is the ! 


major experimental project un- 
dertaken in Newfoundland, 

This community is the scene of 
a major social and economic up- 
| heaval. One of the prime purposes 
is to induce fishermen living in 
neighboring outports to move t 
this larger centre, Already many 
fishermen have indicated plans to 
move. 

The $560,000 La Scie project is 
| being shared with the Federal 
Government which already has 
let a contract for marine works 
including a breakwater wharf. 
Construction is to start shortly 
}on a fresh frozen fish plant with 
}a meal plant which is expected to 
be completed by next season, 
H. G. Dustan, chairman of the 
Fisheries Development Authority 
said, : 


Quirpon—Tenders have been 
let for a small salt-fish plant ex- 
pected to cost more than $100,000 

| and designed to handle catches of 
fishermen in the immediate area. 
This plant will replace a system 
of production of salt fish on in- 
dividual fishermen’s stages and 
flakés. It should be completed 
| sometime this summer. 


Seldom—This is an operation 
similar to Quirpon, Plans are 
being drawn up and tenders will 
;be called shortly with the hope 
}that the plant can be completed 
| this year, Both plants will eventu- 
lally be community-owned and 
| Ottawa will do necessary marine 
| work as. well as giving a grant of 
|50% of the capital cost, One of 
|the main objects of these facili- 
|ties is to gain experience which 
could lead to a method of assist- 
ing producers in establishing 
their own plants. 


Merasheen—A small plant for 
the centralized handling of cod, 
herring and mackerel to be 
completed this year—possibly by 
|the end of September, This port 
is open all year. 

Valleyfield—The Federal Gov- 
ernment building a salt fish 
texperimental plant and has let 
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NDLAND 


TORONTO GENERAL INSURANCE CO. 
FEDERATION INSURANCE CO. 
THE CONTINGENCY INSURANCE CO. LTD. 
LLOYD’S UNDERWRITERS — LONDON 
THE DOMINION ATLANTIC INSURANCE CO. LTD. 


(A Newfoundland Company — Incorporated 1918) 


A. E. Hickman Company Limited 


GENERAL INSURANCE 
St. John’s, Newfoundland 


P.O. Box 984 Write for information 


{GENTS (EXCEPT LIFE) 


NEWFOUNDLAND’S POPULAR DEPARTMENT STORE 


Supplying every Home and Personal need most economically 


Sale Newfoundland 
Agents For 


Philco Products — Radios, Tubes, Electric 
Washers, Refrigerators, Table Cookers 
and Freezers. 


The Century Insurance Co., London, Eng- 
land (Fire, Automobile, Accident, Plate 
Glass, Burglary, Sprinkler leakuge, etc.) 


THE HOUSE FOR VALUE 


And Associate Companies 
MARTIN-ROYAL STORES, HARDWARE CO. LTD. 
THE EXPLOITS VALLEY ROYAL STORES, LTD., Grand Falls, 


@ RIVERSIDE WOOLEN MILLS, LTD. 


Buchans, Millertown 


CIRLS PACK fish fillets at a St. John’s plant to be frozen and sold on mainland, 


tenders for marine works, This 
plant will permit continuation of 
experiments with artificial meth- 
ods of drying salt cod—a key 
part of the over-all development 
program, Fishermen now spread 
their fish on stages in the open 
and let the wind and sun do the 
work, 

Bay de Verde—Repairs are 
being made to the breakwater and 
when completed, Fishery Prod- 
ucts Ltd., will build a fresh 
frozen fish plant, Fishery Prod- 
ucts is the dominant force in the 
fresh frozen aspect ,of the fishing 
revolution under way. Under the 
Newfoundland financial assistance 
program, it will get loans of some 
$625,000 this year, down consider- 
ably from about $1.5 millions last 
year when the fresh frozen plant 
development was just getting 
under way. 

Change Islands—Fresh frozen 
fish plant by Fishery Products to 
operate this year. 

Joe Batt’s Arm—This will also 
be concerned with freezing fish 
and is another Fishery Products 
project for this season. 


Trepassey — Fishery Products’ 


plant in operation. 

Catalina — Another FP guided 
project under construction with 
considerable work still to be done. 


Twillingate — Also guided by 
Fishery Products which is sched- 
uled to receive $116,000 from the 
Fisheries Development Authority 
this year to complete a fresh 
frozen plant. 


Grand Bank — Bonavista Cold 
Storage had put into operation its 
new $1 million fish filleting plant. 


Witless Bay — Newfoundland 
Quick Freeze Ltd., has put up a 
small plant to freeze fish. 


Boriavista— A federal experi- 
mental salt fish plant is operating 
and according to fisheries ex- 
perts, has proven that a high- 
quality salt fish product can be 
produced artificially, This plant 
has put through about the equiva- 
lent of 8,000 quintals of fish (112 
lb. to the quintal) in making 
light-salted and heavy-salted cod. 


Two Major Phases 
These new plants typify the 
form fishing revolution tak- 
ing. This revolution breaks down 
into two major phases, 

—Elimination of 
methods of treating cod, The 
whole family works in season 
as dad brings in the fish from 
the ocean. Everybody must get 
out to help in drying and salt- 
ing. The aim to provide 
facilities for this processing on 
a commercial basis. 

—Growth of the importance 
of fresh frozen fish fillets, Re- 
cent development of “fish sticks” 
has given a major impetus to 
this aspect of the industry. A 
host of new plants have been 
, built and old ones expanded to 
take care of soaring U.S. de- 
mand for fish fillets in block 
form. Last. year, production of 
all types of frozen fish amounted 
to almost 54 million lb., com- 
pared with about 34% million 
lb, in 1953. And cod, with about 
half sold in block form to manu- 
facturers of the breaded fish 
sticks, almost doubled to 31% 
million Ib. 
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United States tariff walls have 
created the situation of Canada 
being the supplier of the raw 
material which U.S. firms pro- 
cess and resell in Canada. Their 
tariffs have effectively barred 
sale of Canadian breaded fish 
sticks to the U.S. The result is 
that Newfoundland freezes large 
blocks of filleted fish which is 
shipped to the U.S. where it is 
breaded and cooked and then re- 
shipped togniand Canada where 
it is sold. 


Low Income Problem 
One of the major problems 
faced by the Fisheries Develop- 
ment, Authority in trying to 


in any 
used by 


centralize processing, or 
way improve methods 
: fishermen, the very low in- 
come earned. Experts estimate 
that the average earnings of out- 
port fishermen total about $500 
from fish. 

“Before there can be any 
stantial resettlement of the fish- 
ing population, centres must be 
created and built up to a point 
where it known that fishing 
operations can be economically 
successful, and, by being econ- 
omically successful, we mean 
where opportunities exist for the 
fisherman to increase materially 
his income,” says the Authority. 

“In additioh, requiremegts of 
housing, church, school, medical 
and other facilities must be anti- 
cipated and steps taken to pro- 
vide them.” 

As an example, housing a 
major headache. Smal] houses 
which might be financed with the 
|help of Central 
|Housing Corp., would need a 
minimum down-payment of more 
than $700 and monthly payments 
of at least $30 over 30 years. 

“This,” comments the Fisheries 
Authority, “is obviously out of 
the reach of the majority of 
‘people with whom we are con- 
cerned.” 
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Fishermen's School 

Another phase of the program 
where considerable advancement 
has been achieved is in teaching 
fishermen how to improve their 
operations. Initial attempts at 
education were made last year 
with enough success to warrant 
expansion of this year’s efforts. 

Four instructors. gave four- 
week courses in the care and 
handling of marine engines and 
in navigation, Initially engineer- 
ing courses were conducted at 
Fortune, Grand Bank and Bay de 
Verde with 40 men attending, 
and 51 attending navigation 
courses at Grand Bank, Fortune, 
Marystown and Bay de Verde. 

Last fal] the instructors in- 
creased their activities conducting 
nine navigation for 
fishermen and engineering 
courses for 138. 

Fishermen who attended these 
courses are compensated for any 
other work they might be giving 
up during the four weeks. Last 


classes 


10 


year, $13,825 was paid out by the | 


Fisheries Authority, During the 
summer months, the 


move onto fishing boats with a 


double purpose—to help and fur- | 
and to | 


ther instruct fishermen 
supplement their own income. 


The navigation course which 


can handle 25 fishermen at a time, | 


gives instructions in compass 
operation, deviation, parallel rule 
and dividers, finding and plotting 
courses, measuring latitude and 


r 
Avalon Tel. Plans 
. % . 
Major Expansion 

Avalon Telephone Co., 
Newfoundland, is plannir 
program of expansion 
about $1 million this year. 

Biggest item will be a new ex- 
change on Anderson Avenue 
Churchill Park area of St. 
John's. This will cost in the vicini- 
ty of $500,000 

Capacity of the Anderson Av- 
enue exchange will be 4,000 new 
phones but it’s hoped eventually 
to increase it to 10,000. It will 
probably be completed about the 
middle of October and will take 
care of the demands of the mush- 
rooming capital city. 

The company says it is expand- 
ing in Corner Brook, the island’s 
second city, and a cable is being 
laid to Curling. 
open new exchanges in Botwood 
and Bishops Falls. 


Meanwhile, the company has 
applied to the Board of Commis- 
sioners of Public Utilities in St. 
|John’s for permission to issue 
‘shares to the value of $290,150. 
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MURRAY AGENCIES & TRANSPORT 
co. LTD. 


Steamship Terminal Operators 
and Contracting Stevedores 


ST. JOHN'S NEWFOUNDLAND 


e 
Representing 
Constantine Canadian Services 
M/S AVONWOOD 
M S TEESWOOD 
Regular I1 Day Service 


TORONTO e MONTREAL and ST. JOHN'S 
Cable Address MATCO 


HAMILTON * 
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DOORS and WINDOWS ' 
MOULDINGS 


HORWOOD LUMBER CO. LTD. 
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GRAND BANK FISHERIES 
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longitude with emphasis on 
knowledge of the particular area 
the fishermen are from. 

The engineering course is prac- 
tical. The students bring along 
engines from their own boats and 
overhaul them under the guid- 
ance of instructors. . 

Another facet of the Authority's 
program is improvement of fish- 
ing boats. It recently obtained a 
naval architect—K,. A, Harrison— 
on loan from Lloyd’s of London 
to help develop new and better 
boats, 

The Authority feels that a boat- 
building program should be form- 
early as possible to 
make available more efficient 
types within the means of fish- 
ermen, The purpose would be to 
increase mobility so that fisher- 
men can go out farther for longer 
and thus increase productivity. 


Producers and Exporters of 


CODFISH, CODOIL, HERRING, 
SALMON, ETC. 


as 


Newfoundland 


Grand Bank 
Cable Address: “GRANDFISH” 





EASTERN PROVINCIAL 
AIRWAYS LIMITED 


Charter flights anywhere in 
Newfoundland and Labrador 


Passengers: Mail: Freight: 
Bases at St. John’s and Gander 


Otter, Norseman, Beaver 
Aircraft on Skis and Floats 


Special attention to flights for Sportsmen from Gander 
HEAD OFFICE: ST. JOHN’S GANDER BASE: PHONE No, 876 





Ship your. merchandise 
to Newfoundland 


DIRECT 
FROM YOUR - 
FACTORY 


in one 
single booking 


NEWFOUND 


C.P.R. Check these advantages — 


Reil and Water cx.r~ CLARKE LINE 
ait Water = C.$.L. - CLARKE LINE 


COMBINED FREIGHT SERVICES! 
RATES INCLUDE INSURANCE! 


© Competitive Rates 
@ Less Handling 

@ Simplicity of Billing 
® Marine Insurance 


Included 


= See eee oe 


HAMILTON, ONT. 
Mvirheod Steomships Lid, 
C.N.8. Stotion 
Tel.: JA, 8-7931 


MONTREAL, QUE. 
Clorke Steamship Co. Lid. 
Caneda Cement Building 

Tel.: UN. 1-1651 


QUEBEC, QUE. 
Clerke Steamship Co. Lid. 
17, we St. Jocques 
Tel.: 2-2041 


Requests for information and 
cargo space promptly attended 
to af your C.P.R., C.N.R., C.$.1. 


agent, or from our necrest dis- WINDSOR, ONT, 


Cc. F. Waugh 
1619 Windsor Street 


LONDON, ONT 
Muicheod Steamships Lid. 
Room 3%, 267 Dundes Street 

Tel.: 23-5681 


WATERLOO, ONT 
Muirheod Steamships Lid. 
8 Erb Street 
Tel.: 3-4318 


trict office:— 


rel FN 54,02 
rar 


TORONTO. ONT. 
Muirheod Steamshins Lid. 
230 Bay “treet 
Tol: EM. 6 617 — 
EM. 3-0203 





Saunders, Howell & Co. Ltd. 


ESTABLISHED 1908 


GENERAL CONTRACTORS 
LUMBER MANUFACTURERS 
MILL WORK 

BUILDERS’ SUPPLIES 


ADDRESS ALL ENQUIRIES TO P.O. BOX 49 
CARBONEAR, 
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LIGHT & POWER 


COMPANY LIMITED 


CONSTANTLY BUILDING FOR THE FUTURE, 
TO MEET THE ELECTRICAL NEEDS OF 
ST. JOHN'S AND CORNER BROOK 


KILOWATT-HOURS CUSTOMERS 


50,406,000 


171,000,000 


Serving the City of St. John’s and environs 
and the Areas of Greater Corner Brook with 


LIGHT, HEAT & POWER 


for Domestic, Commercial and Industrial 
Operations . 


HEAD OFFICE: 489 WATER ST., ST. JOHN'S, NFLD. 





“THE BALANCED BOARD” 


for the Building and Woodworking trades FIBRPLY 
is the board of many uses, but it has found particular 
acceptance as... 


@ FURNITURE CORE 

e WALL PANELLING 

@ CABINET PANELLING 
DISPLAY STOCK 
ALL INTERIOR USES 


NEWFOUNDLAND 


| kets are keeping Newfoundland’s 
| $30 millien fishing industry hard 
}at work, The hardy men who 
| have lived off the natura] wealth 
of the ocean continually encount- 
er changes in conditions. 


with the remainder pickled or 
| canned. ~ é 
| Lobster 

Lobster catch increased some 
16% to 5.2 million lb, worth about 
.$1.3 millions to Newfoundland 


| the latest catch. 

| Newfoundland has strong estab- 

| lished markets in northern Brazil 
which have been in existence for 

| centuries but it is in great danger 


| of losing thém to Norway, France, | 


ere’s Market Outlook for Fisheries 
Bigger Catches, Bigger Markets Keep Fleets, Plants Busy | 


Bigger catches and bigger mar-| was sold in fresh or frozen form) 1953 fish to only some 4,000 of; Europe regularly’ amounted 


to 
500,000 to 600,000 quintals. 

But since then Portugal, Spain 
and France started fishing the 
Grand Banks, Portugal now 
catches_75% of its total consump- | 
tion of salt fish and the arrival of 


Mother Nature is forever pull-| fishermen. Increase in value was| Iceland and Denmark fishermen.) the Portuguese-fishing fleet in St./ 
ing little tricks like changing the| slight and compares with $1.2} The reason is currency difficulties; John’s is now.an annual colorful 
amount of fish available and) millions in 1953, reflecting a de-|in Brazil, That country’s foreign 

where they appear. And, because | cline in average price obtained by exchange position has deteriorat- 
so far as Newfoundland is con- | 


cerned, fish is an international 
commodity, the industry finds 
marketing conditions ever-chang- 
ing. 

However, in the 1954 season the 
men who “go down 
obtained a rich harvest. Codfish 
| were plentiful on the east side of 
| the island and landings of fresh 
and frozen fish at processing 
plants were at record levels, But 
landings of salmon, mackerel and 
herring dipped and fishermen in 


areas other than on the east coast! jb, in 1953. Marine oi] production | 


in ships” | 


fishermen to 25c a Ib. from 26c. 
Squid 

The catch was estimated at 15 
million Ib., almos: double the 8.3 
million lb. landed in 1953. 
Turbot y 

Landings amounted to same 1.2 
million lb., up from 1.1 million Ib. 
Almost the entire catch was 
pickled for sale on the Canadian 


| mainland. 


Fish Meal, Marine Oil 
Fish meal production rose 32% 
to 20 million lb, from 15 million 


past 12 
been 


in the 
have 


ed ‘so rapidly 
months that sales 
virtually impossible. 

However, European nations— 
mainly Spain and Portugal—will 
probably increase their demands 
of the 1954 catch to 150,000 quin- 
| tals from 125,000 in the previous 
‘year, Agreements made by Can- 
ada with Spain and Portugal have 
opened. up potential annual mar- | 
kets for 100,000 quintals of New- 
foundland salt cod. 

The increase in saltbulk ship- 
ments has a strange story behind 


|had only moderate returns from| amounted to almost 1.3 million|it that is straining relations be- 


their efforts. 


Total landings of all types of|in 1953 with the largest increase| Nova Scotia, 


gal., compared with 1 million gal.| tween the island province and 


Nova Scotia in- 


| fish amounted to some 625 million | in output of cod liver oil which| creased its purchases of saltbulk 
lb, worth more than $15 millions| climbed to 900,000 gal. from 519,-| (wet fish) by some 110,000 quin- 


'to the fishermen. This is a gain) 
of 115 million lb. worth some $2.8! 


millions over 1953. And it is sig- 
nificant that most of this increase 


000 gal. 
Seals | 

Only three Newfoundland seal- 
ers operated along the Straits of | 


tals. Processors in that Maritime 
province in turn dry the fish and/ 
compete with Newfoundland for 
sales in the Caribbean area,’ 


} occurred in cod while the number | Belle Isle, on the east coast of | charge island fishermen, 


| of fishermen didn't increase par- | 


the island and off Labrador, Some | 


The fishermen appear to be in 


| ticularly. The result: More money | 29,000 seals were caught worth|a rush to sell their fish in wet 


for about the same number of 
| fishermen. 
| Cod Catch 

Cod landings climbed to 460 
| million lb, worth better than $10 
millions to fishermen, These were 
increases of 32% and 34% respec- 
tively—of 111 million lb, worth 
$2.6 millions over 1953, 

Better than 78% of this catch 
went into the traditional salt cure 
| which amounted to some 615,000 
quintals (112 lb.) of light-salted 
and 344,000 of heavy-salted, Com- 
{parable figures for 1953 were 
almost 508,000 and 274,000 quin- 
| tals. 4 
| Frozen Groundfish 

Production of frozen groundfish 
| was at a record, estimated at al- 
most 54 million Ilb., up 56% or 
19 million lb. over 1953, On a 
landed basis (delivered by fisher- 
men) this amount represented 
about 170 million lb. worth $4 
millions to fishermen, cOmpared 
|}with 116 million Ib. worth $2.7 
|} millions in 1953, And, indications 
j}are of continued increases in 
| U.S, (and Canadian) demand for 
| fish sticks. 
| Production of frozen ground- 
| fish by species: 

1953 1954 
—’'000 Ib.— 
| } 31,500 | 
Haddock, 
Hake, etc. .. 

| Rosefish 
| Flounder, 
| Greysole . 
| Halibut 
| Catfish 
Herring 

The herring catch dropped 
some 17% to 31 million lb., but 
value climbed almost 8% to $350,- 
000 reflecting rise in price of 
herring bait and production in- 
creases in higher-priced areas of 
Newfoundland, Herring, fisheries 
officials report, is a declining re- 
source and the 1954 catch is well 
below peak landings of 164 mil- 
lion lb, chalked up in 1946, 
|} (Dr. W. Templeman, director 
|of Newfoundland Fisheries Re- 
|search Station, recently reported 
'that investigations have proved 
herring in sufficient quantities for 
commercial fishing in areas of 
the southern part of the Gulf of 
St. Lawrence between Port aux 
Basques and Nova Scotia during 
summer months.) 
Mackerel 

Scarcity of supplies hampered 
|mackerel fishing with the catch 
dropping to some 2 million lb, 
| worth about $100,000 less than 
half 1953 landings. 
Salmon 
Catch of commercia] salmon 
| amounted to 2.4 million lb, valued 


13,700 
5,600 


5,300 . 


2,400 
175 
82 


4,100 
165 
100 


$55,000 compared with 80,000) 
worth $163,000 caught by seven 
ships in 1953. | 

Salt cod is still the most impor- | 
tant aspect of the Newfoundland |} 
fishing industry and Newfound-| 
land Associated Fish Exporters| 
Ltd.—marketing organization for 
this product—currently is in the 
midst of cleaning up tag ends of 
sales. 

It reports that by the time this 
year’s catch is ready for export! 
in the fall, i: will have sold all! 
1954 production. 

Sales in quintals of 112 Ib, 

1953 1954 
Light salted 

shore cure . 
Dried 

heavy-salted .. 119,000 95,000 
Saltbulk - 130,000 250,000 | 

Regain Some Markets 

Increase in sale of shore cure 
cod largely reflects business re- 
gained in the Caribbean area, 
particularly Puerto Rico which 
will take about 210,000 quintals 
of th@ 1954 catch, compared with 
120,000 quintals shipped in 1953, 

This improvement reflects some 
hard-trading tactics by NAFEL' 
—described as “making success- 
ful arrangements with the trade” 
—and some slackening in com-| 
petition from Norwegian fisher-| 
men. Newfoundland had lost! 
considerable ground to France) 
and Norway in 1953, 

On the other side of the ledger 
is a sharp drop in shipments to 
Brazil from 72,000 quintals of! 


--+ 461,000 540,000 


New All-Steel 


form and let somebody else do 
the drying. However, the trend 
to centralized mechanical drying 
plants being fostered by govern-| 
ment authorities may correct this 
situation, giving the Newfound- 
land fisherman a home market 
for his wet fish. 

The drop in dried heavy-salted | 
also mirrors the reluctance of 
Newfoundland fishermen today 
to get the whole family out laying | 
fish on stages to dry jn the sun.) 
But, here too, many small fish) 
merchants have been following | 
the Government lead by install-| 


|ing small mechanical dryers and| 


production is expected to increase | 
in the future. 
The ’55 Outlook 

Outlook for this. year’s catch is| 
clouded. A greater catch is ex-| 
pected both in Newfoundland and 
by other fishing countries, For- 
eign nations which fish the Grand 
Banks start earlier than New-| 
foundland fishermen and they! 
are already reporting good cat- 
ches, Prices on the salt fish 
market have weakened slightly in 
the past three months but are ex- 
pected to hold steady for the 1955 
catch, However, Newfoundland’s 
fishing industry is international 
in character and there are many | 
unforeseen factors which might! 
arise to disrupt the pattern of) 
trade. 

In the days before World War 
II, Newfoundland sold as much as 
60% of a much greater production 
of salt fish to Europe, Exports to 


Long-Liner 


Adds to Fishery Know-How 


What may prove a major con- 
tribution to the revolution in 
Newfoundland’s fishing industry 
has been undertaken by a St. 
John’s businessman. 

E. F, Barnes who heads E, F. 
Barnes Machine & Fabricating 
Shops on Water Street has been 
experimenting for two years with 
a new-type of boat that may help 
change fishing methods. 

He has gambled his own knowl- 
edge and ability in the construc- 
tion of all-stee] “long-liners” 
which it is hoped, will fit into 
the many changes under way in 
the island’s key industry. 

Wooden long-liners have been 
part of the fishing revolution for 
the past few years and some 27 
such ships are now operating. 
But Mr, Barnes’ venture into all- 
steel construction is the first 
attempt at refining long-liners on 


| at $584,000, down some 700,000 a “competitive basis.” 

lb, and $121,000 in value from Last year, Mr. Barnes built his 
1953. Salmon fishing was hamper- | first all-steel long - liner — the 
ed by a late retreat of ice from| BAMAFASH, a contraction of 
aoe Labrador coast and from. the| Barnes Machine & Fabricating 
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northeast coast of Newfoundland.| Shops. The boat was experiment- 
Some 86% of the salmon catch al, Mr. Barnes frankly admits. 

But his latest model — the 
BAMARENG, a contraction of 
Barnes Marine Engines—is ready 
for the fishing grounds, Mr. 
Barnes says. He already has sev- 
eral fishermen interested in buy- 
ing the ship and expects to sell 
her this year. 

However, Newfoundland fish- 
lermen are like people from 
Missouri — they have a “show- 
me” attitude. And, Mr, Barnes is 
starting to show them, He plans 
to take the Bamareng on cruises 
of the fishing grourds and will 
turn her over to different fishing 
crews to use for short periods. 

“You can’t sell a fisherman 
from the blueprints,” says Mr. 
Barnes, “He has to see the boat 
work to his satisfaction before 
he'll put his money down.” 

This second boat is expected to 
bring a price of $28,000 to $30,000. 
And Mr, Barnes says he can build 
steel long-liners in a price range 
of $15,000 to $40,000, depending 
on size, These prices are com- 
parable to cost of wooden long- 
liners. - 
| “I think the stee] boat is coming 
on the banks,” he says. “We 
| want to get in on the ground 
| floor in using steel.” 





The Newfoundland Margarine 
CO. LIMITED 


ST. JOHN’S- NEWFOUNDLAND 


| The Bamareng. has an over-all) 


| length of 48 ft., a 13-ft. beam and 
|a draft of 5% ft, Gross weight is 
| 37 tons and the ship has a con- 
tinuous cruising speed of 104 
knots at 170 hp, The D. 3337 
Caterpillar diesel engine operates 


best at 170 hp and has a maxi- 
mum power of 250 hp. 

Four bunks are installed for-| 
ward and the aft portion of the 
ship can carry 40,000 Ib. of fish. 
Three or four men are needed to 
operate the boat and a crew up 
to six would likely be used when 
it is out fishing. 

Every modern aid to navigation 
and fishing is included, (She can 
go across the ocean, says Mr. 
Barnes.) A radio-telephone is in- 
stalled, automatic pilot that per- 
rm‘ts the crew to concentrate on 
hauling in fish using an independ- 
ent-driven gurdy while the ship 
stays to a fixed course, This 
automatic pilot can be controlled 
by remote contro] from the back 
portion of the ship. 

A special radar equipment 
called’ an “echo sounder” is in- 
cuded which shows the depth of 
water and even indicates when 
the boat is over fish. The hull] is 
divided into four water-tight 
compartments and all plans have 
been approved by the Department 
of Transport, Steamship Inspec- 
tion Division. 

Methods used by Mr. Barnes in 
designing and building his long- 
liners are interesting. He has used 
only a handful of men in his shop 
to build the hull during slack 
winter months, Major sections 
were prefabricated and_ then 
welded together. 

“The Bamareng was out of the 
shop three months after we laid 
the keel, but if necessary we 
could move one into the water 
within two months,” he said. 

A scale model hull was built 
and special instruments designed 
in an effort to determine the best 
power plant necessary. This 
| model was tested in a St, John’s 
school swimming pool at differ- 
ent loads and varying horsepower. 
It was found it took 160.3 hp to 
drive the ‘ship at 10 knots, very) 
close to actual cruising perform- 
ance, Mr, Barnes noted. 

Deyelopment of these boats was 
linked to efforts of fishery experts 
to find new fishing grounds.,/ 
Long-liners are best for an inter- 
mediate operation between in- 
shore and Grand Banks areas. 
They work grounds 19 to 25 miles 
offshore although they can be} 
used very close inshore, They are| 
not economic for fishing on the’ 
Grand Banks, it is reported, 

The Federal Fi ies Depart-| 
ment has been ucting ex-! 
ploratory long-liner fishing since | 


| 1950 and has found extensive new | 
\fishing grounds. Two boats are | 


sight. Also there has been a trend! 
to lower consumption of salt fish. 


Market Troubles 

But all is not “sweetness and 
light” between fishermen and 
marketing operations, St. John’s 
gossip indicates a distinct rift be- 
tween Premier Smallwood’s pro- 
vincia] Liberal Government and 
Ottawa. The, province is said to 
maintain that the Ottawa Liberals 
have yet to do anything substan- 
tial to improve the lot of New- 
foundland fishermen. And Ottawa 
is reported to take a dim view of 
some provincial marketing at- 
tempts. 

One major battle is over price 
paid fishermen, The Newfound- |} 
land Fish Trades Association re- | 
cently maintained that Trade 
Minister C. D, Howe had backed 
down on a verbal agreement 
guaranteeing them against “loss- 
es” on the 1954 catch. The argu- 
ment revolves on the interpreta- | 
tion of the word “loss.” 

One form of assistance is legjs- | 
lation introduced in Ottawa pro-| 
viding government - guaranteed | 
bank loans to commercial fisher- | 
men to buy or repair boats and| 
other equipment, The loans would 
be at 5% interest and run from} 
two to eight year. with a ceiling | 
of $4,000 on the individual loan. | 
The Government would guaran-| 
tee 15% of an individual bank’s | 
loans up to $500,000 and 10% of} 
total loans over that amount, 

In any case, the mention of 
fishing and Ottawa is enough to | 
stir up an argument with anyone | 
on the island. By the time the} 
governments get around to estab- | 
lishing more forms of help for/| 
Newfoundland fishermen, the} 
revolution under way in the in-| 
dustry putting it on a more com- 
mercial basis may have supplied 
the answers. 
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PARSONS & LANDRIGAN LTD. 


INVESTMENT DEALERS 
and 
STOCK BROKERS 


Specialising in Newfoundland Securities 


319 DUCKWORTH ST. ST. JOHN’S 


Gliod'lad 


Quality 


Antelope — Deer — Peccary 
Seal Kid Cape 
Styles for Fashion and Utility 


Every shade Washable and Dyefast 
in Grain and Suede 


ch, 


Gazelle 


Tanned and Manufactured by 


Atlantic Glove Ltd. 


Carbonear, Newfoundland 


EAST COAST FISHERIES LTD. 


PRODUCERS AND EXPORTERS OF 
BRINE CURED, HARD CURED AND 
SALTBULK CQODFISH. 
WHITENAPED BRINED CURED CODFISH, 


(Bled when taken from sea) 


COMMON AND REFINED COD OILS. 


a 


OPERATORS OF 


LONG LINE FISHING BOATS, 
MECHANIZED SALT FISH DRIERS, 
BAIT FREEZING DEPOTS. 


REID BLDG. 


261 DUCKWORTH ST. ST. JOHN’S, NEWFOUNCLAND 


WE REPRESENT — 


e Wm, Wrigley Jr. Co., Ltd. 
e Canadian .Canners Ltd. 

@ Hatfield Industries Ltd. 

e@ Perkins Paper Products Ltd. 
@ Crosley Molasses Co. 


@ Carnation Co. Ltd. 

e Wm. Neilson Ltd. 

e 8.0.8. Manufacturing Co. 

e@ St. Lawrence Sugar Refineries 
Ltd. 


° 14 Salesmen Covering The Island 


NEWFOUNDLAND BROKERAGE LIMITED 


ST. JOHN'S 


CORNER BROOK GRAND FALLS 


CITY OF ST. JOHN’S 


CITY OF ST. JOHN'S 
NEWFOUNDLAND 


TLLLALLALL LAAN AN MAAN NA HSLAB 


Population - - - - 55,500 


The base for the Property Tax and Business Tax is annual rental value and 
in the current assessment these were set at 
$5,764,804 


The taxes collected from the foregoing sources in 1954 were 
$1,491,533 


There were substantial surpluses in 1951, 1952, 1953 and 1954. 


DEBENTURE DEBT 
$4,600,000 


195,454 


Per Capita Debt $88.80 


H, G. R. Mews, Mayor 
J. D. Higgins, Deputy Mayor 
COUNCILLORS: 


J. Fitzgibbon J. R, Tucker 
W. G. Warren, O.B.E. 


G. M. Nightingale 
L. A, Earle 


E. B. Foran, F.C.LS., 
City Clerk. 


out this year to go over — 


some 40 miles offshore. 





CORNELL, MACGILLIVRAY 
,  UMITED 


MEMBER INVESTMENT DEALERS ASSOCIATION OF CANADA 
Investment Dealers 


Queen Building, Board of Trade Building, 
Halifax, St. John’s, 
Nova Scotia Newfoundland 


Specializing in bonds and stocks of companies 
operating in Newfoundland and the Maritimes. 


West Atlantic 
Products, Limited 


JOHN T. CHEESEMAN, Manager 
340 Water Street, St. John’s, Newfoundland 


EXPORTERS: PICKLED, FRESH, FROZEN 
AND GANNED SEA FISH 


Ships’ Brokers 


Commission Agents 


Enquiries Solicited. 
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IMPORTERS AND DISTRIBUTORS 


GROCERIES 
HARDWARE 
DRY GOODS, ETC. 


EXPORTERS 
DRIED CODFISH 


FRESH and PICKLED SALMON 


PICKLED HERRING, TURBOT and 
MACKEREL 


DRIEC SQUID 
CODOIL, CODLIVEROIL 
LINGON BERRIES 


J. T. SWYERS CO. LTD. 


Wholesale and Retail 
BONAVISTA, Newfoundland 
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Newfoundland fauorcte 
CRAGPROOF 


COWBOY 


TERRY 
“Good TODAY and MONTHS away” 

We manufacture: 
Ready made Men’s and Boys’ Clothing 
All kinds of work clothes, 
Pants, Shirts, Uniforms. 
Uniforms and Clothing 
Made-To-Measure. 
We specialize in denim goods 


THE TERRA NOVA TEXTILES LIMITED 


P.O. BOX 489, ST. JOHN’S, NEWFOUNDLAND 


WANTED 


_ New Agency Lines 


OVERALLS 
DUNGAREES 
JEANS 


to introduce to the Newfoundland trade. 


In conjunction with our Agency Department we 
ean quickly steer your lines through the proper 
channels right down to the Consumer. 


We boast of access to 


EVERY RETAILER IN NEWFOUNDLAND 


Steers Lid. 


St. John's 
Corner Brook 
Lewisporte 


Head Office 
West Coast Branch 
East Coast Branch 


— NEWFOUNDLAND — 


They Seek More From The Soil 


Government Sponsors New Farm Development Program 


That boulder-strewn, water- 
logged island cailed Newfouné- 
land hopes that some day it will 


be able to feed its people with | 


products from its own ground. 
Development of farming has 
become a major aim of the pro- 
vincial government. Premier 
Smallwood is the sparkplug be- 
hind this relatively new phase of 
effort and has acted with the same 


force and interest he has exhibited | 


in his other ideas for the island. 
He has a direct personal interest 
in a major farm operation near 
Brigus and is constantly visiting 
the property to check on progress. 
The drive to develop farming as 
a major industry is spread over 
wide ground. It includes all phases 
in which the government can as- 
sist from making loans to estab- 
lishing educational organizations, 


from clearing lands to draining | 


bogs. 

Agriculture has always been a 
very minor industry in Newfound- 
land. The nature of the ground, 
the climate, transportation prob- 
lems have hampered it. This has 
resulted in heavy imports of food 


products from the mainland at! 


high costs. A quart of milk, for 
example, costs as high as 35 cents 
in St. John’s, 


The cost of eating is high, even 
with relatively cheap fish prod- 
ucts making up a large portion of 
diets. But a Royal Commission re- 
port indicated that through con- 
certed efforts to build up farms 
into large-scale economic busi- 
nesses, Newfoundlanders could 
cut food imports and food costs 
considerably, 

Progress in building up farm- 
ing has been steady. In 1951 there 
were some 3,600 small farms on 
the island. Now there are some 
4,000. However, the bulk are 


| minor operations, mostly designed 
ito supply a few vegetables to 
| neighboring 


communities. 


E a premium on their eggs. 


hope is to bring about large-scale 
commercial farming. 

The program to develop the 
agriculture industry is guided by 
the Department of Mjnes and Re- 
sources — probably the hardest- 
|working agency in the govern- 
ment, And agricylture is being 
| attacked on many fronts. 

Poultry Promotion 

An outstanding example of suc- 
cessful promotion is in poultry. In 
} the past six years — since con- 
federation — Newfoundland poul- 
try raisers have increased their 
share of the province’s egg market 
from 10% to 30%. And, agricul- 
ture .officials hope that within 10 
years all eggs used on the island 
will be home-produced, | 

Research in the poultry-raising 
industry has been behind much of 
the move among Newfoundland- 
|ers into the business. Risks have 
been eliminated in feeding. Poul- 
try now need only proper man- 
agement. 

Another factor that helps this 
facet of agriculture development 
to grow is strong demand for local 
eggs. Imported eggs, because of 
weather and other transportation 
| difficulties, tend to deteriorate in 
transit, There is still nothing like 
|a fresh egg for mother to give to 
baby. 

And the ability of local poultry 
raisers to give day-to-day delivery 








Mother pays anywhere from 10 to 
25 cents a dozen more for New- 
foundland eggs than for mainland 
eggs. The result is attractive profit 
possibilities for chicken farmers. 

Sheep raising is another favor- 
ite topic and if efforts to build up 
this branch of agriculture are suc- 
cessful, will probably lead to a 
greater concentration on raising 
beef cattle. 

The government has been vigor- 
ous in trying to increase the num- 
ber of sheep and improve quality. 


The | Again flocks are very smal] and 


widely distributed ranging from 
five ewes to 50. Altogether there 
are some 80,000 on the island. 


Home-grown sheep also bring a 
price premium and it is hoped 
that eventually sheep raising will 
be on a large commercial scale. 
This possibility was held out by 
the Royal Commission which sug- 
gested a means of overcoming 
winter feeding problems. 


Reclaiming the Bogs 


Ample pasture is available 
when the ground is clear but dur- 
ing the long winters, feeding by 
hand is expensive. The recom- 
mendation is aimed at increasing 
the amount of hay grown for win- 
ter feed. The Royal Commission 


| suggested that vast areas of bog 


lands be used to grow hay. But 
these bogs must be drained. Also 
the bogs could betome pasture 
lands for cattle and sheep. 


The government has already 
started its bog reclamation project 
to test the validity of this idea. 
Two areas — Pauline and Dono- 
vans — are the first to be drained. 

“If the boglands can be re- 
claimed, some day Newfoundland 
will be able to export lamb,” says 
a government official. 

Indicating the importance of 
clearing Jand to grow winter feed 
is the fact that each ewe requires 
some 300 to 500 pounds of winter 
feed. . 

Sheep were brought to New- 
foundland by early settlers who 
had had their own flocks in the 
border area between England and 
Scotland, Over the years the sheep 
became acclimatized to New- 
foundland. Now they are describ- 
ed by authorities as similar to 
Cheviot breed. 

However, quality has deterior- 
ated considerably. Sheep raisers 
have been able to command pre- 
mium prices for good-quality 
lambs. This premium has resulted 
in sale of good lambs while 


A Steel-Asphalt Web Grows 


How Newfoundland Tackles Big Transportation Problem 


Newfoundland is tackling one 


of its biggest headaches—a poor | 


inetwork of transportation facili- 
ties—with the brisk energy that 
has characterized the rapid 
growth of the province since it 
joined Canada in 1949. 

It has a transisland system 705 
miles long, operated by the CNR, 
which is linked to the mainland 
by a ferry service. This railroad 
has more than 2,000 pieces of 
rolling stock but unfortunately it 
is narrow gauge, seriously hamp- 
ering shipment of goods from the 
mainland to the island, Steam- 
ships circle the island but in 
winter can only reach southern 
communities. These facilities are 
steadily being improved and ex- 
tended. 

But the biggest catch in New- 
foundland’s transportation net- 
work is a lack of roads — good or 
| bad. The island claims some 2,470 
| miles of motor roads but only the 
most intrepid travelers will at- 
tempt a coast-to-coast trip that 
includes moving his car by rail 
and boat. Trucking is almost out 
|of the question. Taxi operators 
substitute for trucks in carrying 
| “package freight.” 

Provincial authorities have 
been very much aware of this 
problem. In the past six years 
|they have spent a total of $30 
}millions on roads. (The Small- 
| wood Government claims it has 


building, repairs of roads and/| 
maintenance of bridges. An addi- 
tional $3.5 millions is planned for 
general réconstruction and im-| 
provement of roads. 

Possibly carrying political sig- | 
| nificance is the first attempt by 
any government to pay any major 
attention to Labrador outside of | 
community roads in the various 
mission towns, 

Newfoundland will build 30 
miles of road in the Lanse au 
Loup area and will drive a road 
to the Quebec boundary where it 
will join a Quebec road, This 
artery will open up the straits 
area of Newfoundland-Labrador 


| to the mainland Canadian roads 


network, 
| In addition, Newfoundland has 
}sent a representative to Goose 
| Bay airport in Labrador to rough 
| out a 16-mile road to North West 
River, a long-established Lab- 
rador centre. 

Over-all cost of the trans-| 
island road is expected to be | 
anywhere between $70 millions | 
and $100 millions by the time it} 
comes up to Trans-Canada High- | 
| way standards. 

Trans-Canada Roadway 
Here is how the Trans-Canada | 
|road stands traveling from east 
to west, 

From St. John’s to Brigus the | 
|55 miles of road is paved but} 





jready by mid-March on 
| Buchans to Badger highway. Its 


much - talked-about transisland 
road. 

The key stretch in this program 
is a planned road that wil] run 
north from Militown in Bay 
d’Espoir on the south céast to 
connect with a private road that 
will meet the trans-island high- 
way at Bishop’s Falls. This will 
use some private road and will 
open up vast inland areas. 

A stretch of road nearing com- 
pletion will connect Buchans to 
Badger on the cross-island road 
and will make more accessible 
areas that are said to’ be rich in 
minerals. 


Opening New Country 
The Mary March bridge named 
for an Indian woman who was one 
of the last survivors of the now 
extinct Beothuck Indians wil] be 
the 


completion will mean people from 
parts of Newfoundland served by 
the island’s road network wil] be 
able to drive into the important 
mining town, 

A road is planned trom Badg- 
er’s Quay to Hare Bay along the 


| west side of Bonavista Bay to link 
| with Gander and a stretch from 


St. Anthony in Northern New- 
foundland is planned to connect 
with the Trans-Canada. A 27- 
mile road has been driven from 
Norris Point through Rocky 


| built twice as much road mileage | travelers report seriously deteri-| Harbour to St. Paul’s. 


| in its six years as any other New- 
foundland administration.) 


And this year they are sharply | motorable condition ‘but very lit- | plans. 


|orated in spots. Some 88 miles 
|from Brigus to Clarenville is in 


The southwest coast largely is 
being left out of the province's 
Many outports snuggle 


ae road development with | tle is up to standard and from| against steep cliffs in this area 


a program which will 


cost a|Gambo to Gander construction is| and it would be a good move to 


| record $14 millions, E. S. Spencer, |in the preliminary stages with| connect them in some way. But 
| Minister of Public Works, says. | surfacing and paving needed. Be-| the terrain is impossible and this 


| This is up considerably from $7.4| tween Clarenville and Gander a| area will continue to be serviced | 


| millions spent last year. 

| By far the bulk of this—$8 mil- 
|lions, up $3 millions from last 
|year — will be applied to a 
Trans-Canada highway program 
in which the Federal Govern- 
ment pays half the cost. 

This trans-Canada road pro- 
gram only’really got started last 
|year. In 1953, the province spent 
a smal] $1.6 million. 
| A total of $2.4 millions has been 
|allotted for the four main dis- 
itricts — St. John’s, Grand Falls, 
Gander and Deer Lake—for road- 


Purchasers and Distributors 


of 


Government, Municipal, Public Utility 
and Industrial Security Issues 


Newfoundland Office: 


Board of Trade Building, St. John’s 


Orders accepted for execution on all stock exchanges. 


Royal Securities Corporation Limited 


Halifax 
Calgary 


Montreal Toronto 


Edmontoa 


Saint John Quebec Ottawa 
Vancouver Charlottetown 


Hamilton Winnipeg 


| rail-car ferry is operating until a| 
|road is completed, This ferry 
carries 20 cars. 
| The road from Gander to! 
| Corner Brook is passable#though 
only 16 miles are paved and it is 
possible to move from Corner 
Brook to Flat Bay. This year 85 
miles of road from Flat Bay to 
Port aux Basques on the south- 
west tip of the island will be com- 
pleted as a dirt road. Work on | 
| the superstructure of a 660-ft.| 
bridge over the Exploits in the! 
Grand Falls District will start this 
| year. 
| A transisland road was a| 
dream of Newfoundland 20 years 
ago and just before confederation 
Was envisaged as a generation 
away. But if all goes reasonably | 
well and the Trans-Canada High- 
| way agreement with Ottawa is 
| renewed next year, the islanders 
see a fairly good 635-mile road | 
across the island by December 
| 1956. 

| This year’s road program will! 
see some 600 miles of this high- 
way finally pushed through. | 
However, this road will in no 
| way be comparable to mainland 
| standards. Only about 70 miles 
are paved. The remainder varies 
|}from dirt to a reasonably firm! 
road surface strong enough to 
carry a car. 

But there will be one annoying | 
gap of 32 miles between Claren- | 
ville and Alexander Bay where} 
motorists must move their cars| 

| by rail. Many of the other areas 
|must be “traveled at your own 
| risk.” 

Aside from the cross-island 
road, Newfoundland has under- 
taken an ambitious program that 
| will, within a few years, at least | 
cut the island in half from north 
to south. These plans and other 
key roads may be of even more 
economic importance than the 


by boat. 

A new ferry is planned in 
Holyrood Pond on the Avalon 
peninsula and a new boat will go 
into service between Bell Island 


|}and Portugal Cove. 


Agitation for improved ‘rans- 
portation facilities has beer: grow- 
ing by leaps and bounds on the 
island. Roads and confederation 
are two of the hotter political 
topics. Probably the major rea- 
son is a sharp increase in the 
number of cars. 

It is estimated that Newfound- 


landers spent some $21.6 millions | 


| 
poorer-grade were kept in the 
flock. 

Now the provincial government 
is giving financial assistance to 
sheep-raisers who want to buy 
purebred lambs to improve the 
quality of their flocks. Under farm 
loan legislation, the province pays 
half the cost of a purebred lamb. 
This policy also applies to other | 
livestock like cattle, pigs and| 
poultry where the farmer wants 
to improve quality. Last year, 
these loans helped buy 200 ani- 
mals, 

Blueberries have become an im- 
portant adjunct to the province’s 
agricultural economy. Active pro- 
motion of sales of the fine-quality 
berries which grow wild on the 
island-has developed United 
States markets for some 3 million 
pounds annually. These berries 
are used in pies mainly. 

Newfoundland blueberries are 
large and delicious. They grow 
on the “barren lands” with no 
cultivation. The government has 
burnt some 20,000 acres of blue- 
berry land last year and improved 
roads and paths leading into areas 
around Trinity, Conception and 
Bonavista Bays. 

Blueberries now are picked on 
common lands but it is hoped that 
with continued market develop- 
ment, leases may be granted to 
private producers and the crop 
would be established on a com- 
mercial basis from growing, pick- 
ing to selling. 

Another notable feature about | 
Newfoundland blueberries is that | 
they are free of blueberry maggot | 
which is the curse of mainiand 
growers, say agricultural experts. | 

The government is also trying | 
to induce growing of other small 
fruit crops like strawberries, rasp- 
berries, currants, gooseberries, 
apples, pears and plums, 


- 
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Help For Farmers 


Newfoundland also follows a| 
policy of assisting farmers in land | 
development. Last year the $500,- | 
000 of government-owned tractors | 
and other heavy equipment | 
cleared some 850 acres in New- | 
foundland and in two areas in| 
Labrador. This equipment is made 
available to farmers at a very low | 
cost and is a must in stony, tim- | 
bered Newfoundland. | 

In addition, farmers in remote | 
areas can obtain $25 an acre up| 
to five acres for land they clear | 
on their own. This land develop- 
ment program is making available | 
an additional 1,000 acres a year for | 
Newfoundland agriculture. 

Newfoundland soi] has a high 
acid content. To improve condi- | 
| tions for growth of grass, pasture | 
and other crops, the government 
produces and sells agricultural 
limestone for $2 a bag laid down 
at the railway station nearest the 
farmer. 

The provinc. also puts consider- 
able effort into educating young | 
| people interested in agriculture. 

Under a scholarship program, five 
|Newfoundlanders are studying 
| agriculture in mainland colleges. 
Grants are given agricultural so- 
cieties scattered through the prov- 
ince and a 4-H club movement is | 
| sponsored. 

Local agricultural fairs have 
been held but this year plans are 
| under way for an all-Newfound- 
land Agricultural Fair that would 
be along the lines of the Royal 
Winter Fair held at Toronto’s 
|Canadian National Exhibition 
| grounds. If all goes well, the New- 
foundland fair will be held in Sep- | 
tember. ‘ 

Meanwhile, farmers on the east | 
coast have been bucking a run of 
|terrible weather. The sun shone | 
\for only 96 hours during May | 
| around Conception Bay and rain- | 
fall was about double normal. 
It was well into mid-June before 
signs of sunshine even began* to | 
appear. This bad weather has | 
{seriously hampered crops like| 
potatoes, parsnips and beets. 

And in Labrador, residents | 
| have shown increasing interest in 
|developing vegetable gardening 
}and livestock raising as supple- 
| ments to their main modes of liv- | 
jing. It is hoped that Labrador 
|may follow in island’s footsteps, 
gradually moving from backyard 
plots into commercial farming. 
|If farming continues to develop 
| at its present pace, it won’t be too | 
long before commercial farming | 
}on Newfoundland island is on a 
large scale. 
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WM. NOSWORTHY LTD. 


DISTRIBUTORS 


DeVilbiss Paint Sprayers 
Jenkins Valves 


Beatty Pumps 
Brown Boggs, Tinsmiths 
Machinery Simonds Saws 
Dunlop, Belting, Hose Starrett Tools 
Sternes Concrete Admixtures 


Kevuffel and Esser Drafting Supplies in Stock 


St. John’s Newfoundland 


/ NEWFOUNDLAND! 
% 
; 
K 


States. 


Radiotelephone Service to the Rest 
of the World. 


Local and Long Distance Tele- 
phone Service in Newfoundland. 


THE AVALON TELEPHONE COMPANY LTD. 


HEAD OFFICE: 


Regular Long Distance Service 
3 
‘ ST. JOHN'S, NEWFOUNDLAND 


With all of Canada and United 


W. ANGUS REID 


Railway Passengers Assurance Co. 


Scottish Metropolitan Assurance Co. Ltd. 


ALL KINDS OF FIRE AND 
CASUALTY INSURANCE 


Telephone 3810 


Reid Building, Duckworth St., St. John’s 


Proudly serving 
Newfoundlanders 


for 188 Years 


IMPORTERS & WHOLESALE MERCHANTS of Groceries, Provisions, 
Hardware, Ships’ Stores and General Merchandise. 


General Offices: 83 Water Street — "Phone 2151 - 2158 (8 Lines) 


1767 1955 


AGENTS AND DISTRIBUTORS for the Borden Company Ltd., Burns 
& Company, Canada and Dominion Sugar (Redpath), Canadian Indus- 
tries Limited (Paint and Varnish Division), Chivers & Sons, Ltd., 
Culverhouse Canning Co. Ltd., Dr, Jackson's Foods, The Homasote 
Company, Flor-O-Lac Company, H. J. Heinz Company of Canada, New- 
port Cereal Company Limited, Ogilvie Flour Mills Company Limited, 
Lilac and Hazelfield Teas, Arnold and Aborn’s Coffee, Frostade and 
Carltona Custard Powder. 

Sales Office & Warehouse: Southside Rd.—’Phone 80351 - 80354 (4 Lines) 


AIR TRAVEL (PASSENGER AND FREIGHT) AGENCIES — Trans- 
Canada Airlines, British Overseas Airways Corporation, Pan-American 
World Airways, KLM Royal Dutch Airlines, Trans-World Airlines, and 
Scandinavian Airlines. 


TICKET AGENTS for Canadian National Railways, Local Correspon- 
dents American Express Company, Members American Travel and 
Canadian Tourist Associations. 

Travel Agency Department: Newfoundland Hotel — "Phone 3062-3-4 
Alr Express and Air Cargo: Duckworth Street — "Phone 2370 - 7803 


STEAMSHIP (PASSENGER AND FREIGHT) AGENCIES — Furness 
Red Cross Line, Newfoundland Canada Steamship Company, Clarke 
Steamship Company and the Fijell Line. Passenger Booking Agents for 
Cunard Donaldson Ltd., and American President Lines. Correspondents 
for the Board of Underwriters of New York. 


Office & Piers: Water Street East — "Phone 2151 - 2158 (8 Lines) 
INDUSTRIAL DIVISION (St. John's and Corner Brook) — Distributors 
for International Harvester Company of Canada (Industrial Power), 
Adams Graders and Earthmoving Equipment, Drott Shovels and Pulp- 
wood Loaders, Hough Payloaders, Gorman Rupp Pumps, McCulloch 
Power Saws, Ready Power Lighting Plants and associated lines. 
EXPORTERS of Salted Codfish, Pickled Salmon, Mackerel, Herring, 
Etc 

Fish Office & Store: 83 Water Street (East), 

AGENTS for The Baloise Fire Insurance Company of Canada, The 
Baloise Marine Insurance Company Ltd., The Patriotic Assurance Com- 
pany Ltd., and The London Guarantee & Accident Company Ltd, 
Mernbers of the Newfoundland Board of Insurance Underwriters. 


Insurance Offices: 83 Water Street (East) 


HARVEY & COMPANY, LTD. 


(ESTABLISHED 1767) 
Serving Newfoundland from St. John’s, Corner Brook, Carbonear and 
Bishop's Falls. 


In the Maritimes it's HARVEY & COMPANY (MARITIMES) Lid, 
North Sydney 








for about 8,000 new cars last year | 


and also bought 3,000 trucks. And 
this year they are buying cars at 
an even greater rate. 

Car registrations are expected 


| to total some 26,000 by the end of 


the year, In 1945 thererwere only 
4,500 cars registered. One of the 
first observations a visitor makes 
on the island is the large number 
of hew cars. 

“I haven't seen a model before 
1951,” commented one mainland 
businessman. 

Contractors say that construc- 


SHOES 


Manufactured in Newfoundland 


tion of roads is very difficult on, 


the island. Large deposits of gla- 
cial silt are difficult to handle, 
“running away like cocoa when it 
rains.” Large boulders left by 


| receding glaciers, vast areas of 


bog lands comparable to North- 
ern Ontario’s muskeg and hilly 
terrain present difficulties. 

Two factors could delay roads 
program this year—the weather 
and a shortage of engineers. 
Newfoundland’s Public Works De- 
partment is trying to get engi- 
neers from the U_ S., mainland 
Canada or the U. K., but is finding 
it difficult. Weather has hamp- 
ered crews, who were just getting 
out in mid-June; normally they 
are at work the first week in 
May. 
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The NEW KOCH SHOE is proving itself a record 
maker. For that distinctive look KOCH the “NEW 


IN SHOES. 
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The Royal Commission on Forestry which presented its 
report to the Newfoundland Government in 1955 points 
out the desirability of a new 500-ton per day pulp and 
paper mill for the Province of Newfoundland. Says the 
report: ‘Newfoundland has considerable forest 
potential that is not now being put to its maxi- 


“The Commission is of the opinion that the forest re- 
sources are available on the Island for a third pulp 
and paper mill and that such a development is neces- 


sary for the economic utilization of these resources.” 


In addition to this untapped timber resource on the 
Island of Newfoundland the forest potential of 


Labrador represents an even greater source of 
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A THIRD PULP 
and PAPER 

MILl for 
NEWFOUNDLAND... 


pulpwood. Says the Royal Commission's report of 
Labrador: “Tentative estimate of the pulpwood content 
of the three main regions are as follows: Lake Melville 
and lower Hamilton River 

and tributaries 

Sandwich Bay drainage 


Lower East coast of Labrador 


Total: 49 million cords 


“Generally speaking the conditions for logging are 


comparatively as favorable as those found elsewhere 


in Canada.” 


The great pulp and paper operations of Bowaters in 
Corner Brook and Anglo-Newfoundland Development 


Company in Grand Falls point the way for a third 


major pulp and paper operation in Newfoundland. 


PROVINCE OF NEWFOUNDLAND 


CANADA HOUSE ST. JOHN'S 





London, | 


fgg te Labrador 
and Paris 


Economic 


Metals, wood and waterpower 
| hold out promises of a bright fu- 
ture for that 120,000 square miles 
of Canada known as Labrador. 

A steady program of long-run 

|| development of this almost iso- 
| lated part of Newfoundland is 
|| under way to build it up into an 
| : 
important contributor to the 
|Canadian economy and to the 
| well-being of the province. 

Iron ore so far is the most im- 
portant and the most advanced de- 
velopment to have hit this area. 
First shipment of ore from Knob 
Lake last year and indications that 

i}| Lake Wabush iron deposits will 
| be developed soon are significant 
milestones in the growing impor- 
tance of Labrador. 

Other mining developments 
look to the future. Titanium de- 
posits are being explored in the 
Mealy Mountains south of Lake 
Melville and copper is being ex- 
amined at Seal Lake, northwest of 
Lake Melville. Frobisher, Brinco, 
Nalco and other companies are 
carrying on this and other work 
which may take years to develop 
to production. 

Brinco and Nalco are also the 
key investigators in attempts. to 
survey and develop other natural 
resources of the island. The great- 
est single source of waterpower at 
Grand Falls on the ‘Hamilton 
River is being -closely surveyed 
by Brinco and Shawinigan Water 
and Power. This area is estimated 
to have a potentia] of 4 million 
hp. and the entire Hamilton River 

|} system is said to offer prospects 


Association of Fashion Ltd. 
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As Last Frontier, 


Begins 
Stirring 


of anywhere from Six to nine mil- 
lion hp. 

Preliminary studies have been | 

made of forest resources and/ 
Nalco has found enough w%od to 
warrant studies of the economic} 
possibilities of a pulp and paper 
deveicpment. Meanwhile, logging | 
is growing in importance as island | 
firnis — particularly Bowater’s — 
| tur: to Labrador for spruce. Sup- 
| plying island mills with logs al 
weli be the major role of the 60 
million cords of virgin timber for 
many years. 

Military bases.are important to | 
the population of some 7,800. 
Goose Bay employs several thou- 
sand and there is a chain of radar | 
stations stretching from the Gulf 
of St, Lawrence to Saglec Bay in 
the north. Fishing is an important 
means of livelihood with Atlantic 
salmon the major product, These | 
salmon are shipped in ice to Bos- 
ton to be sold in the U.S. 

Transportation is a major prob- 
lem with steamers operating in 
the short open season and bush 
planes and dog teams major meth- 
ods. However, a larger boat is 
| planned by the CNR to carry tour- 
ists for the Labrador run and the 
Newfoundland Government is 
building a highway from the Que- 
bec border northward along the 
coast of Southern Labrador. This 
road would give access from 
northernmost settlements in the 
Quebec coastal area to Red Bay 
in the Straits of Belle Isle which 








separate the northern peninsula of | 
Newfoundland from the mainland. | 


Newfoundland Builds Up 


Newfoundland is investing in; 


its future citizens to the tune of | 
$9 million to spend this year on} 
education. Isolation in 1,300 out- | 
port communities, lack of com-| 
munications facilities, a large! 


jratio of children to adults and 


general incomes 
a formidable 


relatively-low 
make education 


task. 
But a group of dedicated New- 


|foundlanders, many of whom 


have given up promising careers 
in mainland Canada and the 
United States, are coping with 
these problems and winning out 
in the “New Newfoundland.” 
Expenditures on education have 
been increasing steadily along 
with school population. The Gov- | 
ernment has taken an increas- | 
ingly important role in a school 
system which is denominational. | 


|In 1933, the Government spent 


only $500,000 on education and | 
last year allotted $7 million. The 
school system has had to handle 
an additional 5,000 children a 
year with present attendance 
about 100,000. Population of New- 
foundland is only about 400,000. | 

Educators note that there are | 
more than 1,000 children in school 
for every 1,000 on the labor force 
with the result that the burden | 
for education would be extremely 
heavy on each member of the 
labor force if there were no 
schools handled by religious 
groups. They emphasize that 
overlapping, because of the de- 
nominational character of the 
system, is small—only some 15%. 

Outports Problems 

In larger cities, education is not | 
any more a problem than it| 
might be in major mainland 
centres, But in the small outports 


| 
! 


Ranch’ Mink Get Official Nod 


ENGINEERS 


Smallwood Encourages Growing Fur Farming Trade 


Mink ranching is one of the,of the Department of Mines and|mainland to Newfoundland. U.S. | 


newest signposts on the road to 


economic growth and diversifica- | 


tion of industry taken by New- 


foundland. | 


Actually, raising of mink has | 
been a part of Newfoundland’s | 
| economy for some 15 years but op- 
erations have been largely on a 
| shoestring basis. The big push in 
building up a mink business 
| started only last fall. 
The idea of making mink a ma- | 
|jor industry for the province is| 
said' to have been sparked by | 
Premier Smallwood — probably 
the island’s top idealist. Mr. | 
| Smallwood has been turning his | 
|attention more and more toward | 
|agriculture, and development of 
mink ranching is the responsi- 
bility of the agricultural division 
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| from Alberta, Manitoba, 


Communications 


Bell communications services are geared to your future as well 
as your present needs. By /easing your communications from 
Bell you tie up no capital, you are relieved of all maintenance 
problems and your equipment never becomes obsolete. 
Whatever your communications requirements you can depend 
on Bell to recommend and install the type of system best 
suited to your needs, We will be glad to analyse your com- 
munications—there’s no obligation, of course—just call our 


nearest Business Office: 


SPECIAL COMMUNICATIONS SERVICES SUPPLIED BY BELL 


INTERCOMMUNICATING AND PRIVATE LINE 
TELEPHONE SYSTEMS 


CHANNELS FOR TELEMETERING 


MICROWAVE RADIO RELAY SYSTEMS 
AND SUPERVISORY CONTROL 


Resources. 


and Canadian raisers based their | 


lin other efforts to broaden New- 


| operations on horse meat, plus a, 
'small amount of fish and cereal. 
| But manufacture of cat and dog 
| food and mechanization of farms 

The Smallwood government fol-|has resulted in a horse-meat 
lowed the same line of thought as | scarcity, Now growers have turn- 
ed to whale meat, imported from 
places like Newfoundland, (Aver- 
age Canadian price of horse meat 
is said to be 8c a pound.) The 


Results of the government's re- 
cent attempts to build up mink 


ranching are impressive. 


foundland’s economic base beyond 
fishing, pulp and paper and min- 
ing. 


Its Investment in Youth 


which in many cases, have one- | 
room. schoolhouses, standards 
vary considerably, 

It is this problem of standard | 
of education which is being 
tackled on a two-fold level —| 
adult and children. The purpose | 
in attempting to raise standards | 
is to have a population better! 
educated in technical skills neces- 
sary in an industrial society and 
one that is also aware of the rest 
of the world, In many cases, 
people have seen their first photo- 
graphs of horses through the 
efforts of the province’s educa- 
tion activities. 

Newfoundland is experiment- 
ing with educational programs 


| that may well establish new ap- 


proaches for other areas in Can- | 


| ada where isolation is a problem. | 


It has under way a pilot pro- 
gram in “audio-visual” education 
that is being watched closely by 
educators throughout the world. 
It’s purpose is to help some 1,200 | 
unqualified teachers give better 
instruction, 

Early this year, the first phases 
of this program got under way. 
In co-operation with the CBC, the | 


| Maritime provinces and through 


its own originations, special 
school broadcasts are beamed to 
the outports. The course of 
broadcasts consisted of general 
assignments in grades nine to 
11, French for grade 9, European 
history for grade 11 and English | 
literature, 10 and 11, English com- | 
position, 4 and 6, and reading and 
‘British history. There were also 
five talks on a critical analysis 
of Macbeth, 

The inexperienced teachers are 
prepared in advance with a sum- 
mary of the broadcast and with! 
questions. The lesson is laid out | 
completely. Altogether there were | 
some 160 broadcasts available to 
teachers during the year. | 


Has Big Impact 

The results of a four-month 
program were startling. A ran-| 
dom test comparing effects of 
radio-education on listening stu- 
dents as against non-listening 
gave the experiment ful] marks | 
for effect. 

In French, for example, the 
high-schoo] students who listened | 
to the broadcasts had results in 
a test that were three times as 
good as the non-listening group. | 
In general science, knowledge of | 
the listening group doubled that’ 
of non-listeners. 

It is planned to conduct a wide | 


It sought outside, or mainland, 
assistance. Successful attempts 
were, and are, being made to in- 
duce mink-sanchers in Western 
Canada and the United States to 
transfer operations to the island 
province. 


Already nine ranches have been 
established by raisers from Colo- 
rado and Vermont in the U.S., and 
Sas- 
katchewan and British Columbia. 


These ranchers brought in 4,500 
mink — mainly bred females — 
which have already multiplied to 
a total of some 16,000. In addition, 
report government officials, nine 
other ranches are expected to be 
established this year by “main- 
landers.” 

The ranches are centralized in | 
the Dildo area of Trinity Bay on 
the east side of the island. 


In contrast, sporadic earlier at- 
tempts to build up mink ranching 
as a supplement to income from 
fishing for outport communities 
have resulted in only some 3,000 
female mink as basic stock. These 
are scattered among some 40 
Newfoundland ranchers mostly on 
islands on the east and northeast 
coasts. ’ 


Two-Way Approach 


Newfoundland authorities 
tackled the problem of develop- 
ing a mink industry in two ways. 
They felt that such an industry 
should be centralized in an area 
where fish offal and whale meat 
was plentiful and inexpensive. 
They chose the Dildo area which 
also has a processing plant. 


Secondly, they opehed the door 
to mainlanders, who had high- 
quality stock and know-how, and 
offered them several] inducements, 
A major attraction is a policy of | 
government financial assistance. | 


Loans are made fo ranchers on | 
the basis of $50 for each female | 
of foundation stock brought onto | 
the island. And the money must/| 
be used for construction of neces- 
sary buildings and to buy equip- 
ment. 

Practice followed granting 
loans appears to favor ranchers 
who establish in the Dildo area. 
Almost all Newfoundland ranch- 
ers who have struggled along for 
years on a small scale, so far are 
reported to have stayed out of the 
chosen district but government 
officials expect many will take ad- 
|vantage of the government pro- 
{}gram and the mink-ranching in- 
| dustry will be centralized. 

A further attraction of the Dildo 
district is being developed by the 
| new ranchers. They have formed 
the Newfoundland Fur Farmers’ 
Feed Society Co-Operative Ltd,, 
which is building a public cold- 
storage plant with financial as- 
lsistance under the Canada Cold 
Storage Act. 

| The co-operative intends to 
supply members with inexpensive 
|feed. It is planned to catch and| 
process’ whales and fish so that 
daily deliveries can be made to! 
ranches in the area of premixed 
feed. The co-op hopes to keep the 
price of this feed down to 5c a 
pound — low for mink food which 
has been estimated to make up 
75% of the cost of raising the ani- 
mals. 


Mink food cost is an important 
factor behind the move from the 


in 


small, black pothead whales are 
abundant on the Newfoundland 
coast. 

Another advantage claimed in 
operating in Newfoundland is the 
climate, Ranchers say that New- 
foundland mink grow a thicker 


| controlled test this year to more 
|}accurately measure effects of | 
| radio education, And more schools | 
| will be offered radios built by the 
government especially for class- | 
rooms, 
Newfoundland has also gone in | 


coat of fur. But disadvantages 
before the government initiated 
its current program were lack of 





heavily for distribution of good | 
films to fishermen in far-flung | 
communities. Some 500 commu- | 
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132 YEARS 
of 
LEADERSHIP 
in 
NEWFOUNDLAND’S 
DRUG BUSINESS 
HAS. EARNED US THE REPUTATION 
of being 
NEWFOUNDLAND’S MOST RELIABLE 
DRUG WHOLESALERS 


Agencies Solicited 


T. MeMURDO & CO. 


LIMITED 


St. John’s, 
Nfld. 


210 
Water St. 


A. HARVEY & COMPANY Limited 


St. John’s, Newfoundland 


Steamship Agents and Brokers— 
Associated with British and American Owners 


Commission, Insurance, Forwarding Agents 
Stevedoring Contractors 


Coal Merchants, Bunkering Contractors 


Associated with bunkering contractors of Great Britain and America 
2 


Suppliers ef coal to Governmental Institutions and Transport Brokers. 
Large Piers and Warehouse Facilities, 


centralization and a shortage of|nities get regular deliveries of 


capital. 
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‘film from a library of 3,000 titles. 
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Sign of the Times... 
in good Town Planning 


INTERNATIONAL TO-9 WITH INTERNATIONAL DROTT BULLCLAM 
DEVELOPING SIMCOE SANITARY LANDFILL 


Simcoe, a growing Southern Ontario town, found it could no lo 

carry on open dumping because of expanding industrial areas. The 
Town Council decided on a Sanitary Landfill method of garbage 
disposal as the solution to their problem. An International TD-9 with 
international Drott Buliclam was purchased and the Landfill begun. 


Results have been more than satisfactory 


100 tons of garbace are collected per week. 

The flies, smelis, rodents, etc. of the old dump have disappeared. 

The TO-9 and Bu'liciam in the words of the Board of Works Manager 
s “The most suitable machine for. our Sanitary Landfili’’. 

The TO-9 and Buliciam operates an S hour day and does the job 

th ease. 


Ww 


purposes in 
riaiangre 


Simcoe finds that more land can be used for Land‘ 
the future. This means more sites available for indust 
creational purposes. 

For full information and a demonstration of the Sanitary Landfilt 
method of garbage disposal using the international Crawler Tractor 
and Internationa! Drott Bulicilam contact your Internationa! industrial 
Distributor. 


INTERNATIONAL HARVESTER COMPANY OF CANADA LIMITED 
HAMILTON ONTARIO 


CLAAAALFEALEAECCEREAESAP YO O44499 8606060444 9.5 eee 





Aaasanannccenesnssesensesseseanamsennasnannansnd 


July 2, 1955 THE FINANCIAL POST 
PROFESSIONAL DIRECTORY 
e Chartered Accountants 


GUNN, ROBERTS AnD Co. 


A series on investing — what it is, how to 


Making Money 
. invest, its risks and opportunities, how it 
In the Market ean work for you. 


PROFESSIONAL DIRECTORY 
© Chartered Accountants 


Arthur A. Crawley & Co. 
Chartered Accountants 


. 
OTTAWA @ MONTREAL © BROCKVILLE © TORONTO © SUDBURY 
NORTH BAY @ SAULT STE. MARIE . 


J. MeCOY & CO. 


WwW. 
Chartered Accountants 
100 ADELAIDE ST. W., TORONTO 
Phones EM, 3-2329 2320 


EDWARDS, MORGAN & CO. 
Chartered Accountants 
Established 1889 
TORONTO MONTREAL 


Representatives at WINNIPEG, CALGARY, EDMONTON, VANCOUVER 
LONDON, ENG. 


TIMMINS 


PAUL E. TRUDEL 


Chartered Accountants 
ALDRED BUILDING 


MONTREAL 


T. P. GEGGIE 


CHARTERED ACCOUNTANT 
PHONE EM, 6-4939 


330 Bay St. 
TORONTO, CANADA 


GEORGE A. TOUCHE & CO. 


CHARTERED ACCOUNTANTS 


MONTREAL — TORONTO — LONDON — WINNIPEG 
REGINA — EDMONTON — CALGARY — CRANBROOK 
VANCOUVER — VICTORIA 


DICK, BOND, HETHERINGTON & O’LOANE 


TORONTO Chartered Accountants CHATHAM 


Cc 3. DICK, CA. LICENSED TRUSTEES 
Cc. S. BOND, B.A., C.A. IN BANKRUPTCY 


W. 1. HETHERINGTON, F.C.A. c. 3. DICK 
W. R. O'LOANE, B.A., C.A. W. R. O'LOANE 


WINSPEAR, HAMILTON, ANDERSON & CO. 


Chartered Accountants 
Vancouver 


Dawson Creek 


Edmonton 
Calgary 


Clarkson, Gordon & Co. 
CHARTERED ACCOUNTANTS 


Toronio @ Montreal @ Hamilton @ London 
Winnipeg @ Regina @ Calgary @ Vancouver 


CHRISTENSON, SIMONTON & CO. 


Chartered Accountants 


EDMONTON CALGARY 


DELOITTE, PLENDER, HASKINS & SELLS. 
MILLAR, MACDONALD & CO. 
Chartered Accountants 


Vancouver Winnipeg 


Montreal Toronto 


P. 8S. ROSS & SONS 


Chartered Accountants 
MONTREAL a. TORONTO * 
VANCOUVER © SAINT JOHN, N.B. 
Established 1858 


OTTAWA 


GEO. A. WELCH & COMPANY 


Chartered Accountants 


OTTAWA 


BELLEVILLE CORNWALL 


SHARP, WOODLEY, SCOTT & McLAUGHLIN 


Chartered Accountants 
WINNIPEG 


Representatives at Montreal, Toronto and 
principal cities in the West 


B. C. TANNER & CO. 


Chartered Accountants 


509 Imperial Bank Bldg. Edmonton, Alberta 


Gaviller, Mcintosh & Ward 


CHARTERED ACCOUNTANTS 
Telephone 2800 


865 Second Ave. East Owen Sound 


NASH & NASH 


Chartered Accountants 


GRANDE PRAIRIE EDMONTON PEACE RIVER 


Rene de Cotret, Ferron Nobert & Co. 


Drummondville 
Chartered Accountants 


Three Rivers, Que. 


Branch Office Shawinigan Falls 


LAVALLEE, BEDARD, LYONNAIS, 
MESSIER, GASCON 
Chartered Accountants 


KENT BUILDING 
le St. James St. East 
MONTREAL, Tel. MA. 7085 

’ 


SHERBROOKE 
THREE RIVERS 


GROWTH STOCKS 


“Selected Growth Sipcks” in The Financial Post is widely 
acclaimed. It features 26 stocks selected for unusual growth 
possibilities. Read this exclusive Post feature regularly. Yearly 
by mail in Canada, $6; elsewhere $7 yearly. 


—an annual report. 


By VINCENT EGAN 

Every so often, a corporation takes time 
out to see where it’s been, where it’s going. 
It adds up the money it’s received and the 
money it’s spent. It sees how much it owns, 
how much it owes. 

Investors have every reason to be inter- 
ested when this happens. When a corporation 
publishes a financia] statement, it is in effect 
handing out a portrait-in-figures of itself. 
With it, the investor can learn much about the 
corporation—and about his prospects of suc- 
cess when he invests in its securities. 

You don't have to be an accountant to un- 
derstand financial figures. If you’ll give them 
just a little time and attention, they can re- 
pay you by helping you achieve your invest- 
ment goal. 

Here are’ the two: principal kinds of 
ancial statements: 

—The income account. This shows what a 
company has earned, how much it has paid 
out, and what its profit has been for a certain 
period of time—a year, six months, three 
months, one month. It is sometimes called a 
“statement of profit and loss,” a self-contra- 
dictory term. 

—The balance sheet. This shows how a 
company stands at a certain date. Tradition- 
ally, the things that a company owns are 
shown on the left; the things that it owes 
and the owners’ interest in the company are 
listed on the right. Despite the fact that the 
left and right sides must add up to the same 
figure, a balance sheet is not a precise state- 
ment but rather a matter of opinion. Com- 
paratively few companies today carry the 
figures in a balance sheet to the last cent; 
most balance sheets show the nearest dollar, 
while some are even rounded opt to the 
nearest thousand dollars. 

To sum up, the income account is a state- 
ment of the company’s activity, while the 
balance sheet is a statement of its position 
as a result of the activity. 

Neither an income account nor a balance 
sheet can tell the whole financial story of a 
corporation, Taken together, they do provide 
some significant information. But experi- 
enced investors always examine two or more 
consecutive financial statements before mak- 
| ing up their minds. 

Like so many other spheres of human ac- 
tivity, accounting has its own language, Many 
of the terms that accountants use in financial 
statements are perfectly clear to the layman, 
but others may be obscure. Accountants are 
also in the habit of presenting their figures 
in a fixed (and logical) order. 

Here are some of the terms most frequently 
used in an income account: 

Net sales shows how much the company re- 
ceived for the goods it sold; if the company 
is one that provides services rather than 
goods, this item is called operating revenue. 


Cost of goods sold or operating expenses 
represent the amount the company spent to 
pay its workers, to buy raw materials and 
supplies, to provide electricity and rent, and 
to ship its goods. When this item is deducted 
from the first, the remainder is gross profit. 

From gross profit, the accountant subtracts 

a great many other expenses. Depreviation 
|}is one of the most important of these. It is 
the amount that a company sets aside (but 
doesn’t necessarily spend) to replace its 
buildings and equipment. Some day these 
things will wear out; by providing for de- 
preciation in advance, management ensures 
that it will have the money to buy new ma- 
chines to replace the old. 

When depreciation an’ other such expenses 
as maintenance and repairs are deducted from 
gross profit, the remaining figure is the com- 
pany’s operating profit. 

Now the accountant introduces a new 
classification of expenses, to be deducted from 
operating profit. Chief among these is interest 
charges, which includes the interest the com- 
pany paid on the money it has borrowed from 
its bondholders and from the bank. The re- 
mainder, after these deductions, is called the 
net taxable income. 

As you might gather from its name, this 
item is the one the tax collector is most in- 
terested in. If it is larger than 20,000, the 
company pays 47% of it in income taxes. That 
leaves net profit, often designated as “net 
after taxes.” 

If the company has preferred stock out- 
standing, the dividends paid to preferred 
shareholders are deducted first from net 
profit. If the company pays dividends to 
common shareholders, these payments are 
deducted next. The item that is finally left 
at the bottom of the income account is the 
surplus for the year-—the amount of net 
profit retained by the company for future 
| use rather than distributed to shareholders. 
| The analysis of financial statements is al- 
most a science in itself. But that need not 
deter the part-time investor from applying a 
few simple but enlightening rules-of-thumb. 
Taken together, they previde a rounded pic- 
ture of a firm’s strength and weaknesses. 

It’s best to begin by dividing the net profit 
| by the number of shares outstanding, to ob- 
tain the earnings per share (this is usually 
|done for you in annual reports published by 
corporations, and always in The Financial 
Post's digest of company reports). Obviously, 
the net profit of $10,000 would mean one thing 
to a shareholder in the company with 1,000 
shares outstanding, and quite another thing 
in the case of a company that has issued 
100,000 shares. 

If you divide earnings per share into the 
}current market price of the stock, you will 
}obtain the price-earning ratio. It’s im- 
| possible to say what an ideal price-earnings 
|ratio should be, because businesses vary so 
| greatly. But comparing the ratio for one 
company with others in the same line of 
industry gives an indication of whether that 
| company’s stock is priced high or low. 

Ratio of net income to net sales indicates 
the degree of success the company is achiev- 
ing in its objective of making a profit. 

A company’s ability to meet its fixed 
obligations is an important point to investors. 
Dividing annual bond interest charges into 
the year’s operating profit will show the in- 
terest coverage—the number of times that 
the company earned its bond interest. A 
similar test can be applied to preferred divi- 
dends; divide the amount which the company 
is committed to pay its preferred shareholders 
into the net profit to obtain this preferred 
dividend coverage. Having obtained these 
figures, again compare them with other years 
and other companies. 


fin- 


You don’t have to be an accountant to understand a 
financial statement. The thirteenth article in this Financial 
Post series tells how investors can read—and profit from 


Although the balance sheet does not show 
the amount of money a company earns or 
spends, it is the source of even more of the 
popular ratios used by investors than the in- 
come account. 

The balance sheet is divided into two sec- 
tions—“assets” and “liabilities and net worth.” 
Since “net worth” is simply the difference 
between assets (what a company owns) and 
liabilities (what it owes), one side of the 
statement balances the other. By tradition, 
assets are listed in the order of the ease with 
which they may be turned-into cash; liabili- 
ties are listed in the order in which they must 
be paid off. 

Current assets are cash and other belong- 
ings which are fairly “liquid”—that is, which 
are readily convertible into cash. Besides 
such obviously liquid holdings as cash and 
government bonds, current assets include 
accounts receivable (money the company ex- 
pects to receive from its customers in a com- 
paratively short time) and inventories (the 
raw materials, materials that are in the pro- 
cess of manufacture, and .finished goods 
awaiting sale or delivery). The value of 
inventories can be shown either as the price 
the company paid for them, or their current 
market value; to be on the safe side, most 
companies show the lower of these two. 


Fixed assets include such assets as land, 
buildings, equipment, furniture and trucks 
and ather things which the company uses 
but does not intend to turn into cash. Usual- 
ly the velue of fixed assets is stated as the 
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Investors should study the figures for 
the facts... 
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cost price less the amount of depreciation 
that the company has set aside over the years. 
Sometimes it is stated as simply the cost 
price, and infrequently, when the value of 
the assets has gone up rather than down, it 
is shown at a more current market value, 
based on an appraisal which takes into ac- 
count the current cost of replacing the assets. 


Current and fixed assets are the two chief 
classes of assets. But there are some other 
items which fit into neither of these groups. 
Prepaid expenses, for instance, is the value 
of services for which the company has paid 
but which it has not yet received—for ex- 
ample, premiums paid in advance on a three- 
year fire insurance policy. 

Deferred charges, like prepayment, repre- 
sent the future value of something already 
paid for. 

Intangible assets include such items as 
goodwill, patents, trademarks, copyrights and 
franchises. A well known brand name can 
have an enormous value. Some companies 
recognize this by putting a substantial dollar 
value on their trademarks, goodwill, etc., in 
the balance sheet. Others reduce the value 
of such assets to $1 or some other nominal 
figure, even though their “intangibles” may 
be important to the business, because of the 
difficulty of fixing a dollar value for them. 
Intangible assets are not included in assets 
when calculating book value of shareholders’ 
investment, for the same reason. 

Just as the most liquid assets are listed 
first on the left side of the balance sheet, so 
the most immediate liabilities come first on 
the right side. 

Current liabilities are obligations which 
must be met soon, usually within a year. 
They include bank loans, a debt which has 
top priority; accounts payable, unpaid bills 
owing to others; taxes payable; the amounts 
the company estimates it still owes in taxes; 
and accrued items, such as wages owing to 
employees, dividends declared but not yet 
paid, and accumulated interest on bank loans. 

Funded debt is the company’s long-term 
obligation to its creditors. In this section of 
the liabilities, the balance sheet lists all the 
bonds and debentures which are outstanding 
(that is, those which have not yet been paid 
off). Details of the various bond and deben- 
ture issues are usually listed here—the in- 
terest rate, date of maturity and the like. 

Reserves may sound like assets to a layman, 
but they are liabilities to an accountant. A 
building, for instance, raay have cost $100,000 
when it was new. That’s the value assigned 
to it on the assets side of the balance sheet. 
But as the building becomes older, its value 
presumably becomes less. So, $5,000 is taken 
out of earnings (as an expense) each year and 
put into a reserve for depreciation. 

After five years, there would be a $25,000 
reserve for depreciation built up. When the 
accountant shows this on the liabilities side 
of the balance sheet, he is offsetting the 
$100,000 cost price shown on the assets side. 
Anyone looking at the balance sheet can then 
tell that the “depreciated book value” of the 
building is $75,000. Very often now, the de- 
preciation reserve is listed on the asset side 
as a dedifction from fixed assets, with oniy 
the net amount being included in total assets. 

Depreciation reserve is only one type of 
reserve. Another would be a reserve for 
doubtful accounts or bad debts. Sometimes 
a company knows that it has a debt but 
doesn't know just how much the debt is. It 
may then set up a liability reserve, possibly 
for taxes or for unadjusted claims. 

Then there are contingency reserves, to 
provide for unforeseen or doubtful expenses. 
If, for instance, a company sells goods with 
a guarantee to correct any defects which 
develop within a year, it might reduce its 
profit by an amount necessary to set up a 
contingency reserve to cover the estimated 
future cost of correcting the defects, 

Below liabilities, on the right side of the 


Here’s Route Through Financial Maze 


balance sheet, is a separate section usually 

headed net worth, or perhaps. “capital and 

surplus.” The par value (or book value of 
no-par shares) of the capital stock (preferred 

and common) is listed first. This value is 
usually the amount the company: received 
when it actually issued .the shares, and it 
may bear little relationship to their present 
value. Balance sheets, of course, are not 
adjusted to reflect the ups and downs of the 
stock market; shares of one major Canadian 
life insurance company are currently selling 
at approximately $150, while the company 
balance sheet values them at $10. If a com- 
pany went jnto liquidation, on the other hand 

it is doubtful if shareholders would receive 
even the par value. Plant and equipment | 
actively earning money are worth much | 
more than assets being sold for their scrap | 
value. 

Last item on the balance sheet is surplus. 
The item called earned surplus is simply the 
accumulation of net profits which have not 
been distributed to shareholders as dividends. 
It has many potential uses—it may be paid 
out as dividends some day; it may serve as a | 
buffer to absorb losses in bad years; it may | 
be used to set up special reserves. 


Capital surplus comes into existence when 
a company sells its stock at a higher price 
than the stated par or book value, or when 
it buys fixed assets for less than their stated 
value. In such cases, the company has made | 
a profit on paper, and it puts that profit into 
the capital surplus account, 

Don’t make the mistake of confusing “sur- 
plus” with “cash.” Both earned surplus and 
capital surplus are invested in such assets 
as inventories, buildings and equipment; they 
should not be related directly to “cash” nor 
to any other item on the assets side. 

Another caution: Don’t regard the balance 
sheet as mathematically exact. Financial 
statements are based on estimates to a large 
extent—provision for depreciation, for in- 
stance, is only somebody’s guess as to the 
useful life of a fixed asset. It’s all a matter 
of opinion, but nevertheless the opinions are 
those of skilled, expefienced and honest ac- 
countants, 

This doesn’t diminish the value of the bal- 
ance sheet as a guide to the investor. Here 
are some ratios which are significant in them- 
selves, and even more enlightening to the 
investor when compared with the same ratios 
for the past few years and for other com- 
panies in the same field of industry: 

Working capital ratio is the ratio of current 
assets to current liabilities (“working capital” 
itself is the excess of current assets over cur- 
rent liabilities). The higher this ratio is, the 
easier it is for the company to meet its obliga- 
tions and take advantage of ‘opportunities to 
expand, 

Some industries require much higher work- 
ing capital ratios than others, because of the 
nature of their operations. If a company can 
convert raw materials into finished goods, and 
sell them, in a brief period, then it can op- 
erate efficiently with a low ratio. 

Acid test ratio is an even more stringent 
test of the company’s ability to meet current 
obligations. It is obtained by dividing current 
liabilities into the total of all current assets 
except inventories. This ratio shows the 
ability of the company to meet its current 
obligations without having to sell its goods 
to do so; it is desirable that the ratio be at 
least 1 to 1. 

Inventory turnover is discovered by divid- 


ing the year-end inventory into the year’s | 


net sales (from the income account). This 


is a major indicator of the tempo of the com- | 


pany’s activities; the higher it is, the better. 
If sales have not been rising as fast as in- 
ventories in recent years, the company may 
be having difficulty in selling its products. 
If sales are not increasing as fast as accounts 
receivable, it may be having trouble in col- 
lecting from its customers. These are both 
potential danger signals for the investor, 


Ratio. of net worth to debt is simply the) 





ratio of the bottom part of the liabilities side 
of the balance sheet to the top part; divide 
total liabilities into capital stock and surplus. 
The higher the shareholders’ interest (net 
worth) is to the creditors’ interest (liabili- 
ties), the stronger the company is. 

Equity per share is obtained by dividing the 
number of shares outstanding into the net 
worth. Here again, an uptrend is desirable. 
It generally varies considerably from the 


market value of the shares, but the trend in 


equity value may provide a clue to trends in 
market values. 


| 
Ratio of net worth to net fixed assets shows | 


whether a company’s investment in fixed | 


assets is becoming daagerously top-heavy, 
Ratio of net income to net worth is an in- 

dicator of how efficiently a firm is making 

use of the money invested by the owners, 


The leverage factor has a special appeal to 
speculators. A company has an obligation to 
pay a fixed part of its earnings to its bond- 
holders and preferred shareholders, while the | 
rest is available for distribution to common 
shareholders. For example, bond interest 
and preferred dividends may total $300,000 
a year. When the company earns $350,000, 
common shareholders may get $50,000 in divi- 


dends. If earnings rose next year by $50,000 | 


(14%) to $400,000, common shareholders’ in- 
terest would rise by 100%. That’s leverage. | 

But leverage works both ways. A $50,000 | 
decrease in earnings would wipe out the 
common shareholders’ hope of getting any 
dividends at all. 

These tests may be applied to the financial 
statements of all companies, big and small— | 
except banks and life insurance companies. 
A bank does not actually publish a balance 
sheet, but rather a “statement of condition” 
which makes no mention of substantial re 
serves held for the protection of depositors. 
Life insurance firms don’t publish their net 
profit figures, partly because most of the| 
excess of revenues over expenditures is 
credited to reserves on the grounds of safety 
and prudence. 

Some companies own other companies, 
called “subsidiaries.” The “parent” company | 
may publish consolidated financial statements, 
lumping together the financial data on itself 
and its subsidiaries. This also may make it 
more difficult for the investor to learn the 
true state of affairs, since he can’t distinguish 
the relative carning strength and financial 
soundness of the individual] companies con- 
cerned. Generally, however, consolidated | 
statements give a much better idea of a com- 
pany’s whole operation. 

Within these limitations, financial state- 
ments can be a powerful aid to the true in- 
investor. More and more shareholders are | 
finding that the statement is not a forbidding | 
mass of figures, but rather an interesting, in- 

tive and intelligible report to them 
management. 
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Selected Growth Stocks — warceciy review — By NESTOR 
TT 
The Financjal Post’s exclusive 
| series of Selected Growth Stocks 
_was chosen by one of the contin- 
ent’s most prominent and success- 
ful investment advisers. The rea- | 
sons for choice shown below the | 
accompanying charts were those 
given when stocks were chosen in | 
January, 1953. Each will be re-| 
viewed quarterly. Publication of | 
this series in The Post does not | 
constitute a recommendation to | 
buy these stocks. 
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Pacific Pete. 


Pacific Pete trading recently 
around $11%, 63% above UV} 
level and leaving room for pos-| 
sible 76% rise before reaching! 

V_ level. No dividends paid. | 
Price range $12%4-$10%. 

Company continues to write-off | 
all exploration costs as quickly | 
as possible, resulting in a $277,500 | 
reduction in earned surplus in} 
the fiscal year ended Feb, 28, In- 
come was $1,563,577, including 
$880,202 from wells, $31,020 from | 
investments, etc., and $652,355 
from profits on sale of invest- 
| ments and fixed assets. 

Excess of current liabilities 
over current assets $3.4 millions, 
$1.9 millions greater than pre- 
vious year end, Bank loan $5.1 
millions ($4% millions a year 
earlier). 

Total net acreage 27 million. 
Producing oil acreage 3,198 acres 
(80 wells). 

Investments held at Feb, 28 had 


OSLER. HOSKIN & HARCOURT 
BARRISTERS. & SOLICITORS 


G. M. HUYCKE, @.¢ A. ©. F. MOCKRIDGE, 0c 
K. G. FERGUSON, OC T. D. DELAMERE, QC 

@ D De8 WOTHERSPOON,Q.C. & D THOM 

H&B. BOSTON C. B. OSLER 

J. . OUGLAS W. M. BRYDEN 

A. L. BEATTIE E. J. M. RUYCKE 

¥ R MOTT TRILLE Vv P REID 


EWBANK & PARTNERS (CANADA) LIMITED 


Engineering Consultants 
; in the 
Thermal and Electrical Power Fields 
200 BLOOR STREET E. TORONTO, ONT. 
Telephone: WAinut 4-8381 


SPECULATIVE 
PiSe 


SHARPE 
SHARE 
S$ PER SHaRe 


$ PER 


68 YONGE STREET TORONTO 1 EMPIRE 4-3451 


$ PER SHARE 


$ PER 


1953 1958 1955 


he 8 


ell Aitecesinaecliccece telat 
1945 1986 1947 1948 1969 1950 1951 1952 1953 19541955 


SANDWELL ano COMPANY 


LIMITED 
CONSULTING ENGINEERS 


DESIGN, SUPERVISION AND REPORTS FOR PULP ANDO 
PAPUR AND RELATED FOREST PRODUCTS INDUSTRIES. 


VANCOUVER, qririan COLUMBIA SEATTLE, WASHINGTON 


° J d 
1985 1946 1947 1948 1989 1950 1951 1952 


Pitblado, Hoskin, Grundy, Bennest & Drummond-Hay. 
Pitblado, Hoskin, McEwen, Alsaker, Hunter & Sweatman 


Barristers, Solicitors, &c. 


Erskine Hoskin, Q.C., 8.C.L. H. Py Grundy, Q.C. 
R. Drummond-Hay, @.c. E. B. Pitblado, Oc. B.A 
S. Alsaker G. R. Hunter 
Nicholson G. A. Paulson 
C. Henderson W. Grimble 
G, H, Montague 


WINNIPEG 2, MANITOBA 
LT 


WHY SELECTED: Plater Development, 
following the end of World War II, in- 
augurated a policy of diversification that is 
broadening the base for its earnings and 
developing increased net returns. Chief 
operating subsidiaries are currently pro- a 
ducing gold, lead, zinc, tungsten, oil and L i Steck 
coal. Operations are in Canada, the United oo 
States, Australia, New Guinea, and South 
America. 


WHY SELECTED: Pacific Petroleums’ 
policy of reinvesting income in exploration 
and development of oil and natural gas 
on six million acres in which it has an 
interest in varying amounts (equivalent 
to 100°% interest in 3.3 million acres or 
34 acre per share), suggesting eventual 
large earnings return. Through its inter- 
est in Canadian Atlantic Oil and Peace 
River Natural Gas, company should cap- 
italize on natural gas development, 
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| important in business today than | income tax brackets can obtain | 


| 


' 


| 


| competition, rising costs, 


Astute businessmen plan for suc- | 
cess; they read The Financial Post | 
because it helps them make right | 
Yearly by mail in Can- | 


| quate income for 


| 


| natural gas daily from Westcoast | range 1955 to date $30%-$35%. 


market value $10.6 millions great- 
er than book value. 

Five new gas fields discovered, 
several others extended and two 
promising oil discoveries made, 
company reports, Imperial Oil al-| 
ready working under deal to spend 
$9 millions over three ay 
(letter of intent signed) in ex- 
ploring Pacific Pete group’s lands | 
in B.C, Southern Production Co,, 
Fort Worth, now committed to 
spending $10 millions in Alberta 
and B.C, on group’s holdings. 

U.S. Federal Power Commis- 
|sion to hear application July 18 
on import of 300 million cu. ft. 


Transmission Co, in which Pacific 
Pete holds big interest. Would 
like to complete line by mid-1957, 


Placer Devel. 


Placer Development stronger 
during past quarter, selling re-| 
cently about $34%4, At that level,! 


Mow «40 lead the Stock Charts 


INDEX OF GROWTH: The rate at which 


| the value of the equity behind the stock 
| is doubling as determined by the growth 


rate at which it entered the year A 
figure of 5.6 for the present year would 
indicate that at its current growth rate 
the equity value is doubling every 5.6 


PRICE RANGE: The annua! high, low 
and mean price. Monthly ranges for the 
current year 

UNDERVALUATION AND OVER- 
VALUATION PRICE LEVELS: Shown by 
the narrow horizontal lines above and 
below the stock’s price range indicating 


above UV, with 
gain to OV, Price 


stock is 116% 
room for 48% 
likely 


Improvement reflects 


stronger base metal market, price | 


increase of 42c per Ib. for zinc. 
Also, dividend of $1 pet 
paid in June was same as last 
December, and compared with 
75¢c a year ago. 


Lead-zine outlook thought good | 
months, | 


at least for next few 
with North American 
activity showing no 


business 
signs of 


share | 


price at which the particular stock is 
adjudged as underestimating or overesti- 
mating its future rate of growth. A stock 
showing a fast-growthb rate will sometimes 
anticipate growth by two or three years. 
In this case it may not be so attractive 
a purchase relatively as some other fast- 
growing stock that is not anticipating its 
growth beyond the tmmediate present. 
Other factors such as rate of growth and 
investment quality wil) also enter into 
the comparison an investor will want to 
make 

Without these UV and OV levels, a 
current quotation of say, 55 or 75 would 
carry no significance regarding long-range 


slackening, Auto industry labor | 


settlements gave it big boost, 
while U.S. Government stock- 
p ling continues to provide prop. 
Canadian Exploration, 
|owned by Placer, 
tons of lead-zinc 
ended Feb. 28, up very 
from previous quarter, still well 
below 
fall of 1953. Current rate is about 
32,000 tons monthly, grade run- 
ning 2.3% lead and 3.9% zinc. 
' Tungsten mill handled 34,628; 


Added Incentive at the Top 


‘Deferred C ompensation’ Boosts Pension Ceiling 


A fast-growing form of employee benefits is one 


designed for highly paid executives. 


Called deferred 


executive compensation, its objective is to provide 
added incentives for top level officérs who are bump- | ment should provide for the 
ing their heads against a pension ceiling. In a speech 


this week to the 1955 c« 
Dollar Round Table at 
W.Va., pension consultant 


mference of the Million 
White Sulphur Springs, 
Sol Eisen of Canada Life, 


Toronto, offered his views on the new plan. 


By SOL EISEN 
Executive brain power is more 


increased 
higher | 
taxes, government supervision, 
and narrowing profit margins. | 
There is currently very keen | 
competition among companies for | 
executive personnel who have | 
proven themselves or have shown | 
good promise. 


However, once an executive, 
reaches a certain point on today’s | 
steep-graded income tax road, 
salary increases and bonuses be- 
gin to lose their appeal. In addi- 
tion, his company pension plan, 
because it must be standardized | 
to fit the whole employee group, 
will provide a woefully inade- 
him at retire- 
ment in terms of the scale to 


ever before, due to 


| | Which he is accustomed, 


Recently a solution to this prob- 
lem has been indicated by the 
experience of the various defer- 
red executive compensation plans 
which have been in operation in 
the U. S. A method is now de-| 
vised in Canada whereby the 
employer could enter into a defer- 
red compensation contract with | 
the executive. In return for his | 
fulfilling the terms of the con-| 


| tract, the company agrees to pay 
| him a reduced salary after retire- 


ment. 

This arrangement accomplis 
two desirable objectives 

(1) It helps to solve the retire- 
ment income problem. of the 


hes 


| executive; 


| be less likely to consider 


he will 
an out- 
side offer since it would mean | 
forfeiting his benefits under the 
deferred compensation contract. 
Depreciation On Men 

When the company enters into | 
such a contract, a deferred con- 
tingent liability is created. It is 
only sound accounting practice to 
set up a sinking fund to meet 
such a liability. In effect, the) 


(2) At the same time, 


| company is depreciating men in| 


the same manner as other assets 
are depreciated during their use- 
ful lifetime. 

A suitable life insurance con- 
tract is one of the most effective 
and economical ways to create 
the needed reserve, It is effective | 
because the benefits are guar- 


| sion at 
} survivorship 


| values by 


lor in accordance wi 


whereby 
in high 


—Provide a mean 
corporate officials now 


the additiona] remuneration their 


services merit without having it | ¥ 
| taxed away at current income tax | 


rates. 

—Provide deferred 
tion for a corporate 
other “key” 
poration, in the form of a pen- 
retirement, and provide 
benefits for 
family in the event of his prema- 
ture death, at a Cost which 
only a fraction of the additional 
income he would require in 
order to purchase these same 


compensa- 
officer or 


is 


| benefits himself. 


safeguard 
“key” 


—Provide and 
possibility,of losing a 
to some other company 


employee of a cor-| 


cannot be added to his income for 
personal tax purposes. 


| To introduce this contingencv | 


| the deferred compensation agree- 


| mee ting of certain conditions. The | 


| most common condition is for the 
executive to agree to keep him- 
self available for consultation 
with the corporation at all times 
after his retirement. 
The corporation would pay the 
required premium from surplus, | 
|} and all policy proceeds would be 
| returned to surplus, which raises 
|}no tax problem, In 
with the present practice of the 
Taxation Division, Department of 
| National Revenue, the payment 


his | 


BRAKELEY PUBLIC 


wholly | 

milled 95,000) 
ore in quarter} 
slightly | 


165,000 ton rate prior to} 


accordance | 


The UV/OV levels also permit 
judgment. as between one stock and 
another. They are not designated points 
of purchase or saie nor do they attempt 
to show what will be a stock’s bottom 
or top figure in any given year 

RATE OF GROWTH: The rate as baseca 
on Nestor’s tests. at which the company 
is showing underlying or iong-term 
growth. This wil) determine the price 
trend of the company’s common stock 
over a period of years and in most in- 
stances the trend of dividend payments 

Background ana orinciples behina the 
selection by Nestor were discussed m a 
special article in The Financial Post, Jan. 
10, 1953. A limited number of reprints ate 
available on request. 


| value, 


tons in quarter ended February, | 


|oxide, Both figures off very! 
slightly from previous quarter. 

Wells of Coronet Oil, another 
subsidiary, continuing to produce 
maximum allowable. Two weak 
wells successfully reworked, 

Net profit of Pato Consolidated 
Gold Dredging for 1954 $2.4 mil- 
lions, against $3.1 millions 
1953. Volume up, 

value down, Placer has 33% in- 
} terest. 


of consultant’s 
benefits to a widow, in a reason- 
able amount, 
as an operating expense to the 
fe atgeer = Benefits to the exec- 
| utive or his widow would, under 
present regulations, be taxable 
when received by them. 

Here are some of the contin- 
gencies which should defer taxes 
until the income is received: 
employment 
initial contract 


—Continued 
|through the 


period, 

—No competitive employment 
| during the deferred compensation 
period. 

—Continued association in an 


advisory capacity during the de- 
ferred compensation period, 


These contingencies act as an 
| incentive for the executive to 
remain with his company until 
retirement. 


PROFESSIONAL DIRECTORY 


e Public and Industrial Relations 


RELATIONS LTD. 


Commercial, Industrial, Institutional 


‘ 


TORONTO 
159 Bay Street 
KMpire 6-4991 


the | 
man | 
through | 


@ Consultants 


an agreement benefiting both the | 


company and the “key” 
There are a number ad- 
vantages to the corporation in the 
installation of a deferred execu- 
tive compensation plan with the 
use of life insurance contracts: 
—The policy represents an in- 


man, 


of 


Public Relations 


MONTREAL 
627 Derchester St. 
UNiversity 6-8185 


Ww. 


G. R. NEWBY COMPANY LIMITED 


Weld-design Consulting, Inspection, Expediting and Testing. 
Marine, Refinery, Chemical, Nuclear and Special Projects. 


Inspection Specialists on Ferrous & Non-Ferrous Arc Welded Fabrication 


83-8th Ave. Lasalle, (Montreal 32), Que. 


| creasing sinking‘ {und belonging | 
ie Consulting Mining Engineers 


MARK G. SMERCHANSKI, P.Eng. 


that could 
the evén- 
of man- 


to the corporation 
cover, at least in part, 
tual depreciation or loss 
agement brains. 

—It provides collateral] values 
in connection with bank s or 
corporation financing. 

—It guarantees liquid cash 
way of loan or cash | 
surrender value in the event of | 
emergencies. 

—The cash values during the 
lifetime of the executive and the 
proceeds at death belong to the 
corporation. The corporation may 
use these values at its discretion 
th an agree- 
con- 


loan 


ment with the e :ecutive 
cerned. 

The advantages to the execu- 
tive under such a plan are as 
follows: 

—A substantial death benefit 
will be provided at little or no 
cost to him. 

—aA supplementary pension will 
be available at little or no cost 
to him. 

—His personal 
not be increased. 
The Tax Picture 

If there is an absolute promise 


to pay a benefit to the executive 


income tax will 
. 


CONSULTING M 


411 CHILDS BUILDING 
WINNIPEG, MANITOBA 


TRenmore 2913 


INE GEOLOGIST 


PHONE 92-6323 


HOPKINS EXPLORATION CONSULTANTS 


607-320 Bay 
EM. 4-5642 


St., Toronto 1 
HU. 9-8375 


Branches 


Algoma Mills and Timmins, Ont. 


e Chemical Engineers 


DONALD INSPE 


Chemical Engineers 
Analysts 
Metallurgists 


e Patent Attorneys 


Uranium City, Saskatchewan 


CTION LIMITED 


340 Richmond St. W. 
Toronto 


Tel, Em, 3-4067 


MARKET COMMENT 


The informed opinion of men 


would be allowed | 


in | 
but average | 


fees or death) 


| 


| 


ROSS DROUIN, Q.C. 
Barrister & Solicitor 
Quebec Power Bldg. 

QUEBEC, P.Q. 


BARRISTER and SOLICITOR 
R. A. Hughes — William L, Archer 


19TH FLOOR, STERLING TOWER 
372 Bay St., Toront® EM, 4-1375 


INDUSTRIAL RELATIONS 


“Labor Roundup"—another Pos? exclu- 
sive—reports on the practical side of 
industrial relations week by week. Keep 
yourself in touch with the trend of 
+ union activity, Read The Financial Post. 
Yearly by mail in Canada, $6; 
elsewhere $7 yearly. 


LANG, MICHENER & CRANSTON 
Barristers and Solicitors 


Bank of Montreal Building 


50 KING STREET WEST TORONTO 
D. W LANG. @C, D. BR. MICHENER @.C. 
R. A. CRANSTON D. + LANG 

JH. O PEPPLER RB. ROHMER 

J LC JENNER E F AULT 

Coble Address: *LAMER"’ Phone: EM. 6-293! 


producing 24,035 units of tungsten! e Management Consultants 


STEVENSON & KeE.Loce, Ltp. 


Consulting Management Engineering 
TORONTO MONTREAL VANCOUVER 
; 4123 Sherbrooke W, Royal Bank Bidg. 444 Dexter Horton B. 
10 Eglinton Ave. E. Montreal 6, P.Q. Vancouver 2, B.C. Seattle 4, Wash. 
MEMBER ASSOCIATION OF CONSULTING MANAGEMENT ENGINEERS 


SEATTLE 


J. D. WOODS & GORDON 


LIMITED 


MANAGEMENT CONSULTANTS 
Member 0/ Associatsow 0/ Consuitimg Management Engineers, Ine. 


15 Wellington St. West Aldred Bidg., 507 Pince d’Armes 
TORONTO, ONT. MONTREAL, QUE. 


URWICK ORR & PARTNERS LTD. 


Consulting Specialists in Organization & Management 


1176 SHERBROOKE ST. W, 
MONTREAL BE, 4854 


ROYAL BANK BUILDING 
TORONTO EM. 3-9033 


e Certified Public Accountants 


Certified Public Accountants 

Tailby &,Tailby 

17 KING ST. WEST, KITCHENER, ONTARIO 

NORMAN, SHEPPARD, ELLIOTT, CARTLEDGE & CO. 
Certified Public Accountants 


147 University Avenue, Toronto 1, EM, 3-9238 


ANTON JENSET & CO. 


Certified Public Accountants 
BRAMPTON 


Anton Jenset, Licensed Trusfee in Bankruptcy 


TORONTO 


@ Architects and Engineers 


INVEST FOR PROFIT 


Don't be caught napping. The Post 
provides the most complete news 
service available on investments. You 
get facts, graphs, informed market com- 
ment, penetrating analyses of profit 
opportunities. Get these each week in 


THE FINANCIAL POST 


Yearly by meil in Conade, $6; 
elsewhere $7 yeorly. 


Z. PRZYGODA, 


D.Sc., M.E.1.C., P.ENG. 


CONSULTING ENGINEER 


COMPLETE DESIGN & SUPERVISION OF 
INDUSTRIAL & COMMERCIAL BUILDINGS. 


57 QUEEN ST. W., TORONTO, ONT. 
EM. 8-9430 HU. 9-5696 


KYLES & KYLES 


INDUSTRIAL ARCHITECTS COMMERCIAL 


INSTITUTIONAL SITE REPORTS 
247 JOHN ST. S., HAMILTON, ONT. 


GORDON S. ADAMSON & ASSOCIATES 
ARCHITECTS 


Industrial, Commercial and Institutional Buildings 
52 St. Clair Ave. E. WA, 4-7421 
Toronto, Ont. WA. 3-7990 


ROBERT G. WATSON 


CONSULTING ENGINEER 
Industrial Plants e Design Supervision Reports e Grain Elevators 


2498 YONGE STREET, TORONTO, CANADA. HU, 9-2684 


@ THE BUSINESS CLIMATE 


As a steady reading diet, The Financial Post is a nourishing source 
of accurate information. w brings yoo Iieueet See eon . 
market and business climate, helps you to work more efficiently, fe 
plan wisely, to profif. ; 
Yearly by mail in Conada, $6; elsewhere $7 yearly % 


PAUL E. DUFRESNE DAIGNAULT T. B. McLAGAN 


DUFRESNE McLAGAN & ASSOCIATES 


REGISTERED 
INDUSTRIAL AND MANAGEMENT CONSULTANTS 
COST REDUCTION AND LABOR RELATIONS SINCE 1920 
4455 SHERBROOKE STREET WEST GLEN 4217 WESTMOUNT, MONTREAL 6 


» © experienced in market analysis is 
given regularly in this investment | 
feature. For profit add their view- | 
point to yours. You get them in 
THE FINANCIAL POST 
Yearly by moil in Coneda, $6, 
elsewhere $7 yearly. 


RIDOUT & MAYBEE 


111 Richmond St. W., TORONTO 1 


G. E. Maybee, O.C., B.A. 

4. A. Legris, Jr, B.A., B.Sc. 
R. V. Jockson, B.A. (Chem.) 8.C 

W. &, Heyherst, B.Sc., M.S. 


anteed and definite. It is eco- the premiums paid by the corpo- 
nomical because it is a goodjration would be treated as a 
investment. | bonus to the executive and the} 

A properly drawn and ‘soundly | amount would be taxable as part | 
funded deferred compensation | of his income, However, if there | 
contract will accomplish the fol- is a possibility that the executive | 
lowing: jmay receive no benefits at all, it’ 
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* S. T. Harris, Vice-President of TEXAS INSTRUMENTS INCORPORATED, Dallas, Texas, | 
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July Dividends Exceed 54. eq 


7-Month Total Is Highe 


Dividends this year continue to 
outstrip the 1954 level of pay- 
ments, with the total for the first 
seven months expected to exceed 
|the comparable year-ago figure 
by more than 6%. 
| Preliminary data on July pay- 
iments show declarations of $53.7 
| millions (as declared at June 24) 
compared with a final total] last 
July of $50.4 millions, At least 
$1 million and probably more 
will be added to the month's total 
before it’s over. 

The seven-month payments this 
year, so far declared, amount to 
$361.3 millions ($342.7 millions a 
year ago). 

Some special factors contribute 


ond C. F. Hembery, President of COMPUTING DEVICES OF CANADA UTD., hove) to the good showing this month. 


recently concluded an agreement for the Exclusive Canadian Representation of TEXAS Du Pont of C 


INSTRUMENTS INCORPORATED products. 
TEXAS INSTRUMENTS INCORPORATED is a 
United States, specializing in electronic components, 
conductor products. 

TEXAS INSTRUMENTS INCORPORATED has perfected mass production of transistors 
and other semiconductor devices. Units are now available in Canada for engineer- 
ing applications in telephone exchanges, industrial control devices and military 
applications, where redéction of physical size is important. 


in the 
semi- 


large electronics manufacturer 
instrumentation and 


ewsterseh 
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COLLEGE 


“Shortest and Surest Method” 


MATRICULATION 


Complete matriculation in one year — No extra curricular 
Individual instruction Small study groups Applicants 
considered for Autumn Term. 


activities — 
now being 


#4 WOODLAWWN AVE. WEST TEL. WALNUT 3-2073 TORONTO, CAN. 
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BE SURE TO VISIT OUR NEW STORE 
AT 119 CHURCH ST., TORONTO 


Full range of office stationery, greeting cards and used office equipment. 


What’s ahead 
for You? 


What's the trend in business ? 
What's ahead for taxes ? 


How's the investment picture ? 


Find out what’s happening by reading The Financia! 
Post 
analyses of current business trends, helps you make 


regularly. The Post gives you penetrating 
right guesses on prices and supplies, foreign trade, 
labor moves, new legislation, credit, resources de- 
You warning of new taxes plus 


velopment. get 


thorough explanations as to how they may apply. 


Whatever happens in the next twelve months, The 
Post’s unique service is your assurance that no sig- 
nificant development, no new trend in the business 
outlook will catch you unprepared. Every seven days 
you'll get sound information that’s vital to you 
business and profits, to your future planning. 


Subscribe to The Financia! Post. Return this coupon 


today. 


The Financial Post 
481 University Ave., Toronto 2, Can. 


Please enter my subscription as below: 


Canada: $6 yearly [] 
Elsewhere: $7 yearly [] 


2 years $11 ( 
2 years $13 [J 


Payment herewith $........ Bill me later $........ 


COMPANY 


ADDRESS 


CITY AND PROVINCE 


NATURE OF BUSINESS 


anada Securities and 
| Canadian Industries (1954) Ltd., 
successors to the old C-I-L, are 
paying dividends this.July tojal- 
ing more than $1.6 millions, The 
old company paid out $1'2 mil- 
lions just prior to the separation 
June 30, 1954, so the norma! July 
payment was skipped last year. 
| Other reasons for the increase: 
—Consolidated Paper Corp. 
declared an extra this July, 
boosting the quarterly payment 
to more than §$2'% millions 

(under $1 million a year ago) 

—Consolidated Mining & 

Smelting paying $13.1 mil- 

lions this July ($9.8 millions a 

year ago). 

Payments declared so far on 
the industrial and public utility 
stocks in July amount to $31.1 
| millions ($31 millions), The tutals 
| for mining companies are $15.9 
| millions ($13.3 millions); oi] com- 
j;panies $2.7 millions ($2.4 mil- 
; lions); firms $3.9 mil- 


is 


financial 
| lions ($3.7 millions). 

Following is a list of payments 
ifor July compiled by The 
| Financial Post from records now 
available: 

Menthly Dividends 
bear y 59 873 796 
February 


as 


$ 
55,469,100 
30,331,446 
62,901,703 
41,146,814 
13,386,572 
89,085,187 
0,385,113 


3,044,541 
53,683,400 
260,373 342,705,935 
Industrials, Utilities 
Rate Date Amount 
Conipany 
Abitibi P. & P. 
Do. pf 


1,248,320 
154,688 
75,000 
90,000 
632,135 


P 
Anglo-Nfid. Dev. 
Anthes-Imp . eee 
Ashdown Hdwre. A . 
Do, B . 


762 


30,000 


Ash Temple 6° pfd. . 
Atlantic Whole. 
A. .10q+.4.10 
Do, B .10q+ «4.10 
i Barber-Ellis 7‘+ pf 
Beatty Brs 
Belding Cort. pref 
Belgium Stores 5 
Bell Telephone . 
| Biltmore Hats ... 5 
Do, A 2 cd 
Brazilian Tr. 
| B.C. Elec Riwy 
B.C, Elec, 5% pf 
Do. 4 pfd 
Do, 4; pfd. 
Do. 4 pid 
Power 


estk 15,000 
1,500 


2,100 


estk. « 
41,700 

4.800 

3,696 

5,929,227 

4.000 
000 
pid 
5 44,052 
163,800 


120,000 


; pf eve 
Building Products ...,. 
Burlington Steel 
Burns A 

Do. B i esee 
Butterfly Hose. pf 
Calgary Pwr. 5 
Canada Bread .. 

Do. 5% pfd 
Can. Cr, & Cut St 

6% pf. .. onc 
Canada Iron .. 
Can. Nor, Powe 
Can. Safeway 5° 1 

Do. 5% 2nd pf 
Can. Steamship pf. . 
Cdn. Breweries 

Do. 5% pf 
Cdn, Canners 
Cdn. Fairbanks pfd 
Cdn. Gen, Elec 
Cdn. Ice Mach 
Cdn. Ind 

Do. 7) pf 
Cdn. Refract. 4} 

| Cdn. Vickers 

| Cdn. Westinghouse 
Celtic Knit 

Cent, Nor. 

Do. pfd. 5 
Cons. Paper new 
Consumers Gas 
Craig Bit 
Det. & Can. Tur 
| Dom. ¢ et 
Dom, Fou 

Do. pf 
Don 

Do 
Don 
Dom 


t pf 


Do. A. 


Airwe 


dries 
ion Glass 
pref 
Oiiciou 
Steel & ( 
Dom. Tar & Che 
Dom. Textile pref 
Du Pont of Can 
Do, pid, 7 
East. Bakeries 4 
Easy Washing 
Enamel & Heat 
Essex Packers 5 
Estabrooks pfd 
Evans, Cole. & Gi 


Oil Helps Fil 


(Staff 


There's 


VS In 
umazing 


imports 


view of the continuing 
Canadian demand fo! 
from south of the borde 

Those mushrooming U. S. oil in- 
|; vestments give Canadians a lot 
j}of U.S. dollars necessary to* in- 
dulge their taste for things Am- 
erican, 

Last year, financing of our west- 
ern oil industry meant a net 
capital infow of a record $207 
|millions from the U.S. The pre- 
vious high: $158 millions jn 1953. 

The increase in oil investment 
was doubly important because 
other capital inflows from the U. S. 
were down sharply. The overall 
| total, including oil: $291 millions 
| last year, compared with $346 mil- 
| lions the year before. 
| All foreign direct investment in 
Canada last year added up to $376 
| millions, down $50 millions from 
| 1953. U.K. investments rose $18 
| millions to $63 millions 
| net figures. 
| Obviously, oil is our big mag- 
| net for foreign investors. The No. 
|2 item, mining, attracted $61 mil- 
lions in foreign capital inflows last 
year. In 1953: $103 millions, 

As a result, the Canadian-U. S. | 
exchange rate has remained de- 


These are 


5901 ¢ 


} Husky pf 


r 
33 


Do. B 2 
Fittings Ltd 
Foundation Co 
Fraser Cos 
Gatineau Power 
Do. 5° 
Do. 54% 
Gen 
Gen. Pro 
Goderich 50s 
Goodyear ire 4 pt. 
Gord, & Belyea A. 
Do. B s ee 
Do. 6 pf .. 150 
Gould Pumps pf *.25q 
Greening Wire ........ .05q 
Hahn Brass 25q 
Do, A j 
Harding Carpets 
Hendershot Paper .... 
Horner, F. W. A 
Hubbard Felt A 
Hughes-Owens A 
Do. B 
Do, pid 
Maxwel 
Do. pt 
McBrine, L 
McCarthy 
Mersey Pap 
Mid. & Pac 
Mitchell, J 
Mod, Containers 
Mtl. Locomotive 
Moore Corp 
Do. 4% pid 
Do. A & B pid. ..... 
Mt. Royal Rice 
F.C Myers 5% pf 
Do. 5‘+ Jun. pf és 
Ing Mach, & ToolA.,.. 
De. 4° pid 
Int. Bronze pid. 6‘: 
Inter. Milling pret 
Inter, Power 
Jam. Pub. Serv 
Gy WII dcccbevec 
Journal Pub, . 
John Labatt 
London Hose 
Lower St. Law 


tere 
oe me OS 


oces onee 
estk, div. 
4.25 
50g 
. 2.00 
- 200 


&Be 


ey eee ore 
’ whieh ee 


oe 


Ltd 


100,000 
18,750 
12,031 
5,000 
3,517 
25,733 
6,860 
12,000 
2,500 


Gr 


> 


1 
6 


eee ee ee ee 


Phe bs OSI Urbs hoy 


com, . 


i ses 
Pr. 


coco sang 

Co., W. M . 25q 
. 5 pf 1.25q 
4.30 
pf. 1.25q 
. .05q 
08 
37iq 
50q 
1.25q 

. 02q 
35 

5 .25q 
pf. .15q 


aple 0% pal 50s 
Maple Leaf Mill, 5° 
Natl. Hosiery A 

Do, B 
Natl. Steel Car, 
Niag. W. Weav 
Nor.-Am, Elev. 5°: 
Nor. Tel 
N.S. Light & Pr 
Ogilvie | Flour 
Ont. Jockey Club 6°; 
Page-Hersey Tubes . .75q 
Pwr. Corp. 1st pref, ... .56 

Do, 2nd pref 75q 
Price Bros. pref . 2.00s 
Que. Tel, 5 pf .25q 
Rapid Grip & Batten 20 

Do. 6° pf -++« 1,50q 
Renold Chains A .... 
Robertson, P. L 
Do, pf. 5% 

Do. 6% : ovens 
Do. $1 pt. pf. .25 

Law. Corp 
Saguenay Pr 4) 
Shawinigan A } 

Do. B pfd 
Sherwin-Wms 
Silverwood A 

Do. B .. 

Slater, N 
H. Smith Paper 

Do, pref 
Somerville 
South, Car 
Stand.’ Pav 
Standard Radi 
Stedman Bro 
Tamblyn, G. 

pret 


pf 


“nh 


ee PONS UI Or Sis UI tot > 


20,000 
120,473 
150,000 

45,000 
522,828 

67,200 | 

75,000 | 
100,000 

18,564 

25,300 

3,825 
4,973 
13,067 | 
4,510 
9,173 

49,655 
551,357 

40,818 
200,000 

56,250 

60,550 

81,181 

66,182 

5,268 | 
435,687 

80,000 

28,000 
106,333 
106,857 

32,250 
101,792 

33,600 

5,000 

60,417 

90,494 

18,000 | 

27,207 

9,650 

23,125 | 

35,000 

29.168 | 

43,689 | 
172,012 

8.750 | 
33,886 
20,900 
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31,158,999 | 


Mining Companies 
ironian 25 75.000 
Red Lake 10 399,950 
40s - 4.40 13,105,316 
lines ee 3 340,667 
Yellowknife .... .15 600,000 
FE. Dome 120,000% 
TIMES ..ccccccee 20S 27 200.000 
69,601 

131,98 


2 


elters 


d il2 
165.000 


144,421 | 


5,920 


047 


851.7 
inadia 10,000 | 
Do. 5% Pl. ccccccccee 108 ) 62 
Do. 8 40,000 
Ger 000 
Do 


5 


er: 
71.01 
52.559 
McColl-Front 60,000 
Reliance Pet. pf. . 12 10.67 
Do. A 34,3 
Do. B 
r : 505 
28.546 | 


2,656,865 | 
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70.500 | 
40,000 
7,500 | 
100,000 
262.500 | 
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80.000 
198,194 
50,000 | 
55,827 
22,500 
88,113 
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20,000 
12,004 
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10,000 
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The Purse 
For Our U.S. Buying Whims 


OTTAWA 
seemingly no end to U.S 
ment in Canadian oil, 

And that’s encouraging nev 


early in January, and reached a 
high of just under 99c late in 
April. For the past month, it has 
shown little change, fluctuating in 
the range of 98%4c to 984c. 

It’s too early to say whether the 
U.S. and Canadian dollars have 
found a semi-permanent relation- 
ship. But if oil continues to at- 
tract U.S. investors, the Canadian 
dollar could remain the world’s 
strongest unit of currency for a 
iong time to come, 

In recent years we've been bal- 
ancing our net inflow of capital 
against our ordinary trade deficits 
with the U.S. In May we boosted 
our exports to $373 millions, $13 
millions higher than for the same 
month last year. But imports rose | 
by $75 millions to $435 millions, 
leaving an unfavorable balance of | 
$62 millions, 

The unfavorable balance for | 
this year to the end of May: $128 | 
millions, 

What swelled the May deficit? 
Another big boost in imports from 
the U.S. 

But, so long as we continue to 
draw a net capital inflow from 
the U. S., the seriousness of a trade 
deficit is lessened, even nullified, 
depending upon its size. 

Oil is the big attraction now and 
looks like it’s staying that way, 


cidedly in our favor this year. The | assuming western exploration and 
U.S. dollar sold at a low of about | development programs continue to 


%9%tsc on the Canadian market’ 


show results. 


. 


so is the community 


You have a stake in your city’s school system, if not as a 
member of the School Board, then as a parent and taxpayer, 
Don’t wait until disaster strikes in your community — show 
this advertisement to your school authorities. Ask for 
action. A Grinnell Sprinkler System often pays for itself 
in a few years through reductions in fire insurance premi- 
ums. So, if you have insurance, you’re probably paying for 
Grinnell Fire Protection anyway... why not have it? 
Grinnell Company of Canada, Ltd., Edmonton, Montreal, 
Toronto, Vancouver. 


% GRINNELL 


-School’s out'. . . and 


Out ...a desperately needed junior high school. This un- 
sprinklered, three-story brick-and-frame building was 
already overcrowded when a fire of undetermined origin 
destroyed it. Overnight the School Board was confronted 
with fitting 700 students into an overcrowded schoo] system. 


Out of pocket. It will cost $2,700,000, officials estimated, to 
replace this school, insured for $446,660. 


Out of date. Progressive communities, aware of the many 
losses a city or town can suffer in such fires, consider the 
cost of a Grinnell Automatic Sprinkler System a small price 
to pay for around-the-clock fire protection. Grinnell Sprin- 
klers stop fire at its source, wherever and whenever it 
strikes, night or day, with automatic certainty. ( 

PROTECTION AGAINST EVERY FIRE HAZARD 


—~ 


© 


Huron & Erie Mtge. .. 
Imp, Life $10 par .... . 
Imp, Inv. A&B .... 
Do. 6% pf. 
Ind. Mtge. & Tr. ...... 1 
Invest, Found, 
Do. 6% pfd 


Manufacturing, Engineering and Installation of Automatic Sprinklers since 1878 


— 
62,500, 61 sh, 3% non-cum, 2nd pfd. stk. (@1 
; par) 
4éParticipating 
e$1.00 per sh., 


100,000 / Do. 5% pfd. 


437,500 | Montreal Trust . 
37,500 | National Trust . 90,000 | Union Accept. 
4,621 | Nor. Can. Mtge 21,448 Do. 2nd pt. 
2.250 | Ont. Loan & Deb. .... 52 ) | United Bd. & Sh 0,5 
15,000 | Premier Trust ) 15 11,517) Un Fuel Inv. 6'% 67 500 
28,000 | Sterling Trusts ) 2 3.804 Do veccese seconded 69,639 


15,260 | Sun Life Assur 85 0,000 r ) 2 90,000 
Tor. Gen 2 ( 60-500 


Lambton Loan ... 23,692 ans 
Toronto Mt 8,000 
Traders Bidg 


London Can. Inv 18,000 

Manufacturers Life [ 147,116 

Monarch Life 40% pd s 23,1 Traders Finance A 
Do, B 

Do. 4 


26,862 
10,543 | 


ie F of 
; : subject to approval June 
8, 
March 17 to June 
for-1 stock split, 
miannualls 
67 3,947,489 ‘ nual! tial. N. Y. funde, 
Mtl. C. & D. Bank ‘ 
Mtl. City & Dist. Tr 


£22 400 
000 oe 


A new dimension has been added to industry with the coming of the wingless 
wonder—the Helicopter. This one-time rare bird of the sky is now a common 
sight as it makes ‘‘child’s-play””. of what were once considered impossible 


tasks. 
Okanagan Helicopters Ltd. have helped to save thousands of dollars every 
year in services to the mining, oil, forestry, fishing and power industries 


‘di d cheaper 
by providing faster an pe 4. Freighting 


5. Personnel 
Transportation 


1. Exploration 
2. Survey 
3. Patrol 


licopters Ltd. and their Eastern 


Jni i i from coast 
bsid United Helicopters Limited are avafiable a 
to pony Be Canada. This pioneer commercial helicopter service 


will quote on any job, anywhere, anytime. 
Por full information, pleece write for our free broehure. 


OKANAGAN HELICOPTERS LTD. 


VANCOUVER AMF, 8. C. BASESSMRVANCOUVER « KEMANO - FI. ST. JOHN, 8.C 


Ty | D. 
UNITED HELICOPTERS LT 


OTTAWA.JONT. MONTE ORSAY, NFLO. 


The services of Okanagan He 





How a business block 
Took a week-end trip 


Five years of detailed planning culminated in two 
days of brisk activity recently, when Confederation 
Life moved from its old home in downtown Toronto to 
a newly built headquarters on Bloor St, East’s “Insurance 
Row.” 


Nearly 700 employees and tons of records and equip- 
ment were involved in the move which began at 4.30 
Friday afternoon. By 8.30 Monday morning, everyone 
and everything was in place and ready for work. 


The new 10-story building, occupying a three-sided 
block bound by Bloor St., Jarvis St. and Mount Pleasant 
Road, is of contemporary colonial design. It is in marked 
contrast to the turreted “castle” in the Yonge-Richmond- 
‘ictoria~Queen block, built for Confederation in 1892 in 
that era’s conception of French Gothic architectural style. 


During Toronto’s hottest week end of the year, 75 
men on two shifts kept 10 Tippet-Richardson trucks 
shuttling on 200 trips between the old and the new head 
offices. Heads of Confederation departments siayed on 
duty over the week end to help maintain the timetable. 


Attached to each item to be moved was a colored tag 
for different floors, departments and locations, while large 
floor areas in the new headquarters were chalked to 
correspond. Some 9,000 feet of files were slid into specially 
manufactured cartons, now being stored on shelves in 
the Bloor St. building to be unpacked later, 
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staffers began packing 84 years’ records for a two-mile trip uptown .+s 


As zero hour drew near Friday in Harry Munro’s personnel department . , . 


Monday morning’s opening of new head office and... business as usual for secretary Barbara Rees, Munro, and staff. 


Plan for Profit 


For money-making information and ideas, use The Financial 
Post every week. It is Canada’s most comprehensive business 
news service on investment and industrial opportunities, on how 
“overnment moves affect you. Read The Post for facts that help 
you make profitable decisions. 
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9 out of 19 Transformers 
and all 12 Generators ‘ 
are cooled by “‘UNIFIN” ... 


<< a 


AT SIR ADAM BECK NIAGARA GENERATING STATION NO. 2 


UNIFIN 


Shell and tube heat exchangers, employing LO-FIN 


Unifin Type S/T (Lo-Fin) Tubing, are in- 
stalled on 9 of the 19 transformers at this 
station. More compact, more efficient, less 
costly cooling equipment is the result. A 
Design Manual demonstrating the superior 
efficiency and economy of Unifin Type S/T 
Tubing is available on request. 

Cooling equipment for all 12 of the hydro- 
electric generators is also supplied by 
Unifin . . . partly in the form of complete 
heavy duty cooling coils, and partly in the 
form of finned tubing for fabrication into 
coolers. Unifin all-copper Hi-Fin coils are also 
used in the oil-bath cooling of bearings. 

For your heat transfer problems, too, Unifin  , 
tubing can offer substantial advantages over 
other™types. Write for. engineering data 
and samples to: 


Unifin Tube— GB 


2K We OMLY INTEORAL FIRMED TWEE. Putented in Conede and potents pending 


UNIFIN 
HI-FIN 


July Starts Open Season 
For Coasting Trade Beets 


OTTAWA (Staff) — Canada’s 
Royal Commission on Coasting 
Trade will begin public hearings 
in Ottawa, on July 11, 

After four days in the Capital, 
the Commission — set up 
enquire into the advisability of 
changing Canada’s shipping laws 


— will hold sittings in the Mari-| 


times. No target date has yet 
been set for the final report and 
recommendations. 

Here is the hearings time-table: 

—St. John’s, Nfld. July 25; 
Halifax, Aug. 2; Charlottetown, 
Aug. 5; and Saint John, N.B., 
Aug. 8. The commission will then 
move out west, with later meet- 
ings scheduled for cenjral Can- 
ada and a windup back in 
Ottawa. 

The following organizations 
are expected to present briefs to 
the initial Ottawa hearing: 

—Canadian Shipbuilding and 
Ship Repairing Association, Do- 
minion Marine Association, Cana- 
dian National Railways, Cana- 


Industrial Growth 


Foam Rubber 

A $2,125,000 foam latex rubber 
products plant is being built by 
Dominion Rubber Co., 
real, at Kitchener, Ont. 
66,000 sq. ft. plant represents a 
5% increase in plant and equip- 
ment investment and is expected 
to be completed by June 1956 
About 125 persons will be em- 
ployed. The plant will be Domin- 
ion’s first venture into foam latex 
products. 


. . . 


Appliance Controls 

Robertshaw - Fulton Controls 
(Canada) Ltd. has opened its new 
$1 million plant in Etobicoke, 
near Toronto, for the manufac- 
ture of automatic household ap- 
pliance controls including ther- 
mostats, waterheaters and top 
burners. 

The 35,000 sa. ft h 
;}employs 100 persons, will supply 
= nufacturers in Canada and the 
Commonwealth. Parent company 
is Robertshaw-Fulton of Greens- 
re Pa. 


factory, whicl 


Transformers, Coils 


RCA Victor Co., of Montreal, is 
building a 50,000 sq. ft. plant in 


Renfrew, Ont., for the manufac- | 


ture of high voltage transformers, 
coils, deflection yokes and trans- 
formers for use in the company’s 
Prescott, Ont. assembly plant. 
The $625,000 plant will employ 


to| Shipowners Association, and the 


| LaJoie is associate counsel. 


of Mont-} 
The | 


| Mon. .. 


i Wed 


dian Pacific Railway Company, 
Trades and Labor Congress, 
'Canadian Congress of Labor, La 
| Confederation des Travailleurs 
| Catholiques du Canada, Canadian 
|}Canadian Industrial Traffic 
ague. 
The major question is a review | 
| of Canada’s coastal trading regu- 
\lations. At present, British- 
| flag ships can trade between two 
| Canadian perts, on exactly the 
same terms as Canadian vessels. 
Canadian shipowners feel this 
is not fair, due to the great dif- 
ference (up to 50%) in operat- | 
ing costs between ships of the | 
two flags. Canadian shipbuilders 
would like the Canada Shipping 
Act amended to limit coastal | 
trade to Canadian-built vessels. | 
| The commissioners are the Hon. | 
Justice W. F. Spence, W. N. Wick- 
wire and M, Belanger. 
Secretary is G. G. McLeod, 
while David W. Mundell, of To- | 
|ronto is counsel and Pau! Gerin- 





,about 300 persons and expected 
to begin operations next January. 
Company officials said the new | 
|plant represents a “significant | 
| addition” to Canadian operations. 





Batteries 

Silvercel tf Canada is planning 
to move from rented premises to 
a new 4,800 sq. ft. building in 
Toronto scheduled for completion | 
next October. The new factory 
and office building will be rented 
to Silvercel by the parent com- 
pany A. C, Wickman (Canada) 
Ltd, Silverce] manufactures sil- 
ver-zinc batteries. 


Control Panels 


Panellit Inc., Skokie, Ill., has 
leased a plant in Toronto for its 
new Canadian subsidiary, Panellit 
of Canada Ltd. The plant will! 
concentrate on the production of 
instrument and control panels for | 
use in oil refineries, chemical 
plants, paper mills and other} 
ndustrial operetions. T. A. Hislop | 
is in charge of operations, Toronto | 
Industrial Commission reports. 


U. S. $ Value in Canada 
Daily at Noon as Reported By 
The Bank of Canada 

Week Ended June 24, 
9811/32 Thurs... 
Tues. .. 98 9/32 Fri 

.. 9813/32 Ave. . 
’ 


! 


SURVEY 


The Financial Post. 


Yes, enter our order. 


Making money 


on industrial stocks? 


You ean profit from 


OF INDUSTRIALS 


Do you make investment decisions? What’s the score on 
industrials? 
Here in this comprehensive survey you'll find a wealth 


of detailed and significant data on the operations of some 
1600 companies in the fields listed in the accompanying 


panel. 


Published by The Financial Post, Survey of Industrials 
is widely recognized as Canada’s leading reference book. 
It’s your reliable “source for details of each company’s 
business, plants, and properties. It provides earnings state- 
ments, dividend histories. 


This 1955 edition gives the annual high and low prices at 
which shares have traded for the last eight years. It’s a 
valuable guide, a book that you'll use over and over again! 


Order your copy now for July delivery. 


481 University Ave., Toronto 2, Canada 


We enclose $..... 


copies SURVEY OF INDUSTRIALS, 1955 
copies SURVEY OF OILS, 1955 

copies SURVEY OF MINES, 1956 
copies BUSINESS YEAR BOOK, 1955 


Company 
Attention of 


Street Address 


City and Province ... 


eee ee wee eee eee 


1955 edition 
ready July 
83 postpaid 


kK Iron and Steel 


Foodstuffs 

Trust and Loan 
Merchandising 
Pulp ond Paper 
Milling 
Investment Trusts 
Transportation 
Beverages 

Banks 

Oil Refining 
Rubber and Textiles 
Public Utilities 


ready now $3 
ready Nov. 30 $3 
ready July 15 $3 


$/1-88 , 
| 
Fey 


Ce ee ees eee es eee eeu enmmvceee erare cep eampenth eampcnu temp cam cme isda emer ite ais tt aia iaen tiie tiene 





July 2, 1955 THE FINANCIAL POST 38 


— t. _ Sele STOCKS NOT TRADED THIS WEEK 


THE W 2%" Montreal and Toronto | “ws* Rate Sono Sunes 
Wi 4 i Clem d High Low $ Company Sales 17 High Low Close Week Ending June 24, 1955 } Div. . a 
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47 (290 6.0/Bridge & Tank p 120 | 5.35 4.65 |.24 4.7 Lucky Lager . 700 5.20 5.15 5 ¢ 1.2 ‘ Broulan Reef 8,10 33 35 1.3 33 q 1. Delhi . 357,525 ‘ 1.13 2 Can. F’oor B .... %.60 15 West “Koot ref 
1.10 : Do. Warr. . 89 2.40 2.35 2.25 2.25 | 85 68 200+%.50 Maclaren Pr 507) 8: 3 ; 16 7 .- Brunhurst . 18, 3 0 .08 i 2 5 N. Dick’n .. .705 2.0 2 2.05 Can. Foils i. ae 13 13 144 | White Pass ¥ ey 

211 1.00-4-* 20 Br Am Bk. N’ts 42517242 25 24, 242 382 26) .80 +.20 {MacMil & Blo B 7360 383 372 3 a i ... Brunsman . 16,100 ‘ § ‘ a 1 54 N. Formaque 990 .05 i 52 j |€an. Forg. B ..... : 1 85 Willson Stat 
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92 14.00 IBC Elec. 4% pf 186 96 96 954 95) 224 21 (1.00 44 Do. C.C. pref 50) 22 22) s : +». Brunswick . 14,13 j 4.75 d 18 1 e-s N, G’dvue . 55 AlN 1 : AS ist pfd 5) aie i 1 - Wilson. J.C 
103 14.75 5 Do. 41% pref. 274 1042 1054 104) 1043 6.00 6.00 40 6.7 Man. & Sask. A ; ) 64 .-. Buckles 89,7 ) 8 61 ; i eee ’. Har’na . 20 “a 29 40 Do. 2nd pfd.” $3.06 103 l — Windsor ea 
52 2.50 Do. 5% pref. . 450 52) § ¥, 5 32 y 50 43 Maple Leaf M. 3000 102 j 1 1M 1 O54 ... Buffadison an ( j O71 d 3: gaz 1. H’ridge 4 q c West Cord A Winnipeg Electric 
5032.25 Do 41% pref. 1192 52) 532 i 52) 103 9 |.60 5.5 Massey-Harris ..| 35694 10) ; 10 1 oa 13 -»» Buff. Can... 56 lf 18 ° Z1A ccc Hosco Can. W. Cable A. 4.00 3 fd. 
17401 13] 13 13) F 112 100)3:4.50 41° Do. pref oe 1267110 1 ( ] 25 . ee suff. R. L 4 ) ll 1: le ° . 0 -»» N.H. M’lart. 33 ‘ Canadian Arena . 1.00 75 i : Wee Winter Club 
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83 .40 0B Forest on 1 : I . 
16 |.75 I iB Packers A..' 652' 17) 18) 174 18) . oe $188 <i — —_ ee 390; 6 5 1 84 . illdog Yell 1 i ] I 08 Bae OS 
124.25 .. 0. (B) ao 3 1 14) 03)! 1 McBrine pref. .. 10 103 11 1] ] 5.25 3.98 Bulolo Gold 3 5.4 s 5.54 3 ‘ 15 one ’. Kelore .. d Fairb pref.. 6.00 5 } ‘ y > 50 
242%.80 ...'\B c Power .....| 7892 328 33 -32 33 42 33 (¢.60 ...'McColl Fron. ... 945 41; 42 l 20 Bunker Hill 12 20 22 20 y 23 ih... N. Laquerre 13 : 16 18 " sene ao - woe cues er 4 on 
431'2.00 4.1 .B.C. Tele. ...... 1263 ¢ 484 105 300 400 3.9 Do. pref 2 : 102 102 10: ; .. Burnt Hill 7,470 4.50 4.5 q 5 an Kate v. Louvre . 143 ‘ 14) 1 lectric 13.00-4-2.00 911 755 5 Do B oe , “5 
14 ... Brown Co .-| 30405 173 d 10 |.60-+7.10 |Melchers, pref. . 50 124 1 12) : 14) an 186,444 2 50 38 45 3 ] «+» Newlund . 3 3 : 31 31) | Cdn. G. Sec. A . 3015 : 17M. « aU. S ‘funds. eDivd. deferred, ePlus 
11 |¢.30 ...)/Bruck S, Mills A 30) 1 8 i Mercury-Chip .., 17001.00 .9 75.8 5 alumet 44,4 " : ! ++» N, Marlon . 55 : : 1 i Do. B 5 112 175 . stk. divd. ¢¢Initial. sParticipating divd 
ail e = Do iB) 350 5 4) 31.00 Mersey Paper 160/1672 170 169 170 1 1 ‘amp. Chib, 93,35 ‘ 11.78 9.10 11.25 ; 0 .. N. M'I’'que : ‘ 33 21 -29 | Cdn. Ice Mach. . A 5 |eeOn arrears. *Paid in 1954. Payable in 
4231.80 4.0 Building Prod. 585 45 44) 1/t.37i-+-@ |Mexican Lt. Com.|; 1448) 141 15] 1 152 | 10.3 5 4.22) Camp. R. | 2 8. 8.31 é 3 ‘ Vit... Newnorth . 19,7 13 . As 135 | Cdn. Ingersoll R... 2.00 ( 7 s 1955 to date. #Less than board lot, Shown 
25 |1.00+%.50 Burlington Steel.| 475) 3 29 «284 ; Do. pref. .... 525,11 ili | {) 3 6 . Cdn, Lith. . 131 1.3 i8 d ... N. Norzone. 45,500 if 0 Cdn. Int. I. Tr ia RO : f 
12% .../Burns & Co. . 50 : , oa +++| 18770/3.90 4.00 3.80 3.8 6 36 ... Cdn. Mail. . 8,825 51 3: 9 | 5 7 «+. N. Pac, Coal 21,050 dS § 4 pref coe | 95) es ee . ; 
7a 45 5.0'Burrard D.D 160 $.10 ....Milton Brick . 1550 4.30 4.75 4.30 4.75 | 1 3 «+. Canan 9,30 95 1 1.0 10 | . 3 : «+. N. Rouyn 11,062 d A : -101 | Cdn, Oil § pref, 5 5 53 ini 
2) /.10 a SiCanede Bra ” aT $41.80 ..|Minn. & Ont. P 2461 664 66) 65) j 3.63 48 «+» Can-Met 15 56 2.7 2.65 2.6 2 15 75 ... N. Ryar 19.000 08 a J i ; Do 8% ‘orel a 7 3 7 Mining Stocks 
50}2.50 4.3| Do. prf. B .... 10 $00.25 ../Mitchell, Robt. A) 690 18) 182 18 183) 104 68 .., Cariboo .... 4,600 .7 : 6 ; J 3 ... N. Santiago 24000 . 081.071 = 081 | Cdn, Sal Ca : Week Ending June 24, 1955 
25 7 34 3 .32 18} gee ¥. Senator . 46,680 a ‘ ol ° | Cdn, Silk nedee . Div. 
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37 |1.00 Can. Cement ...| 7987 ++ Do. B see 53.45 3.75 3.45 3 58 23 seas arne 6 
30 (1.30 Do, pref af 408 14) 1.00 6.1Mod, Contain . 25 164 16) 16) 4 ade “artier M 52,60: ; 3 22 § vé -'  oa 1,500 16 * lf ‘ Cdn. Tire pfd. .. l é Rate Last June 24 
‘ 20 naan fn: Glia 2195 100 53) Do A. S718 719 119 ] 9: vassiar Asb 1,5 4 2 8.85 : 18 32... N,. Thurbois 165,950 .3 A! 36 45 | Cdn. Wallpaper A 2 115 1 1 . sale Bid Ask 
203 1.00 *. & D. Sugar..| 3620 804-t.20 [Molson Brew. A 3 261 27 2 2 80 } Sastie Tre.. 3,4 4.8 a5 : : 11 OS +s y. Vinray . 30,100 . Al = OS 1 Do, B 2: : 1 1 Band Ore ; 05 04 07 
san, Foils A...| 450 80+%20 | Do. B 90| 25: 262 26) : 2 07) ... Celta Dev. . 60, i 12 = 10 S$ Nib Yfe .: 252,100 .073 «1 08 084 | J. B. Carter A .60 13 1: 5 | Barvallee ... wee, a a ae 
"an. Forg. A ... 317) 25 2.00 5.5 Monarch Mtge. 3! 371 1364 36) 36) 2 7 sco [Sm Pe. .« 4.0 5 ‘ BE 88 | ) Nickel Rim. 25,900 2 05 1 } Catelli Food A .504 g 27h = Belleterre a $05 2.20 2.15 2.20 
“an. Iron ......) 2008) 3 29) 28 1.00 + 19.00|Montreal Loco 2945 16] 17 1¢ 17 J sl coe CR Pore. ° . olf l lf 2.00 .»» Nipissing .. 36,050 § 2.55 3 | Celanese Corp. ... 23 2 12) we Bruce Cons. .. ~~ 003 E Ol 
‘an. I ite Kr 130170 1 165 j 21.20+.20|\Moore Corp. . 9' 40, 40) 40 . 18 6 ++. Cent’que - 8, if § a ‘: j .14 08 -»» Nisto eevee 39,800 08 4 .09 10 Celtic Knit ~ 1 1 i | Buffalo Ank a — 7 62 62 - 
“an. Machine . 265. 9 § 82 47.00 Do, pref. A 38 63 636 636 36 3.35 ° Chem. Res.. 59,98 5.2 4 1s » 2 1 16 ce Nocano .... 6,500 1 13 12 > - Cent, Can Canusa can ot 2 i 04 
‘an. Malting .. 317| 76 "¢ 3.8| Do, 4% pref. . 5| 26) 264 2613 26 16 GS ‘ Cheskirk - 20,00 f j -l -0$ 6 54.50 46.00... Noranda ee 5,811 s b 50 5 25 Invest. .... 4 g q - Cent. Manitoba ee - 08 “10 
“an. Nor. Pr 966 122 2) 3.5 Morgan H eee 495| 22 22 214 3 ° “ ° c hesterv le . 10,800 .3 40 od “ 89 rrr sree 652,578 67 d 65 85 ae re * | 22 Clix Ath. te F 1520 
“an. Packers “A 50 383 39 3 .../Morrison Brass . 75| 8 : 70 35 ... Chib. K’rand 60,700 ‘ fi 16 09 .. Norlartic .. 5,000 1 104.114 | Chart. Trust . 1.20+°. 5 5 5 | Goleman “A’ Te 12 
Do. (B) .... 825 25 352 354 *20 (Mt. Royal Rice 100, 12 1 13 4 f Chib. Expl. 20,835 9s s 5.10 3.45 4.18 Normetal .. 42,802 5 50 4.85 | Chatco Steel ‘Ti 5 5 Do.’ “B’ eee “12 20 
2.604 Can, Perman 75 86 87) 851 *.12i/Nat. Drug. .....| 625) 13% 132 31} 25 34... ChimoG. .. 81,020 245 249 232 2. ST 6-208... Norpax .... T1075 2 - = Do. pref. ..... i Cryderman .....:-. e+ Ol .01 03 
$50. —C, Can, Steamships| 867\ 27) 30 27) - ‘ 08... North Inca. 51,000 . >. ; 094 | Cinzano A ‘e ; 59 ‘ -» | Dickstone C.°. ake 103 
12] .62) 5 Do, pref . 1025, 13) 14 13} 
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3.4 Na Grocers ... ai f 3 «+. Citralartic . 144,825 1 1 J 
5.3 Do. pref. . 35| 27% 28) 27) 26) d +» Coast Cop 200 25 1.75 75 17 08 ... N. Trinity . 12,000. ° AM 1 Circle r Knit .. : ‘ 7 ~ ° 
65 (3.00 5 C. W. Cable B 50 67 663 664 Nat. Hosiery B ‘ 4.0 3 Cobalt . 10,581 3 .70 40 ... North Can.. 19,000 _ <5: 66 d # j 5] 5] ‘ ae a “ $0 17 12h 1. * 16. = 
8ie Cdn. Bakeries . 450, ‘72 8) 8 9,85 3 , N.W. Vent.. 6,100.3 “ 3 35 Claude Neon B .. 3.45 . 3.5 Grandview .. : 40 35 
39 120 3 ‘dn. Bk. Com..| 7944) 42) 44 42) +*.20|Nationa) Tr. 35| 39 3: 9 1 «ee Cody-Reco. 4,000 1.: : ’ eee ; ee ee rt 
25 25 ‘ ‘dn. - i 12 b 2923 29 > Neon Prod. W.C 3 8 d 21 074 ° oin Lake . 8,200 a ‘i 2 ll Al 15 coe. GREEEME cvac 9,200 7” of . od Co Terminal f 5 : 2 es : + 5, 
~y Reowertts | ee oat 3.8/Nfld. Lt. & Pr 3/31) 32 31 3: 10 3., Col’Stream . 97,950 3 0 «A 14 5 Obaska .... 18,500 . ae Do. pref. .... 3.50+.5 23 12) :: | Hudson R oS ae 
27 (1.25 ‘ “dn. Bronze .,. 245| 32 32 313 ! 39,5 . 73 118 ¢.02 O’Brien ... 10,800  .67 -66 J 65 Cons. Fire Ins. 5 ee leh teke eS “002 ‘004 
29} 2.00 5.3 “dn. Canners ..| 1861) 3814 30 38 Noranda n . § 534 41 52) 54) 8: . oniagas .. 400 j . mt r a. — 
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20 | 30 Sdn. Celanese 6463 221 231 22 23 5: § 2.75 5.2\North Que. Pwr 5 1 Cons Ast’a. 69,; Als : 074 ‘ - Omnitrans . 23,000 .0! Cres. Cream, pref. 36 : Salests se .. . wee ae ot 
324|1.75 "pref, $1.75.| 3955) 36 261 354 14.00 4.2 Northwest Ut. P . fondala ee 
td he - os nel @ or on on 34 |1.00+*.50/Ogilvie Flour Cons. C. Cad. 20,50 11 12 4 =e 16 Orchan .. 4,500 ‘20 2 5 . a a 
18i 1.00 f 00 0; 21) 0 0 2 2 ° . eee ’ ° ° e 1 z oe 
: , —— ine - + 20, Okanagan Tel. CG Denison . 172843 11.7 5 2: : 5.25 | .1 062 Orenda .... 1,000 . 7 1 : Di vid & Fr. A... _3-00 50 sibs Nor Acme *.053 .64 .55 
ay; . i 2843: i i i 13 5 2% 3.6/Ont. Jockey C © Dise’s 23°863 3.65 ; 358 5 ‘ : Osisko 116'200 42 : ; de Havilland A ., 1.00 180 165 Packsack .... coe |§= 
3.05 z Convert A 2003.50 4.00 3.50 4 a C Fenimore 39, 4 2 , ‘ Pac. East * 22,237 16 a 5 ; q Disher Steel ..... +700 B 8 Que. “Man. .. — 79 15 
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Fairb 100/#23 21) 215 34 25 |1.00+4.25\Pac. Coast Tms 100) 34 34 C.Guayana 2.5 5 Parbec .... 95,400 .23 Fabrics... $20 10 10° 30)| Star Lake” cone a > One 
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in I os 17 a 1 721 3| Do. 3nd pref Economic Inv. 1.00+-*.50 36 et Oil Stocks 
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at : . 44 295 1 } ; 67 40 ... N. Rankin. 4,150 .55 Se d Do. 5% ref, . 54 et a Forty-Four ‘80 90 
164.80 2 Can, Vinegars 200: 18 20 418i 
*50\Nat. Steel Car i 93 3 3 : he Cochenour . 15,850 ¢ t ‘ f 50 - wes 
* 4 35 33 37 99 33 Nudulama . 50,600 . BI 71 ‘ Cochrane-Dun, A tk. 7 § 2 Great Falls 04 .03 
281 66: 3 fd. ......| 4202) 303 31% 30% 
P : ; . +%.50 Niag, W. Weav 5 41 i ‘olomac 39,500 - ) 
, 2 4 7 7 5 30 j -.. Ogama Rock 17,200 2 16 1s Cons, Textile pref. 1.00 1h Jeep Gold .. a "22 
75 1 s . 13 a 
; 4 . aa . 7 > ¢ a 9 . x . : . om e4 ee 
C. Betlekeno 501,5 5 F J S Opemiska . 218,418 A f Crow’s N. Coal .. 4.00 135 133 | Mandalay oe ‘003.003 
8.60 | ‘ D Collieries. 16600/12.5013.7512.0013.3 . o on: eamee. ‘ ‘ ‘ : nee 
eaaee 205203 0: 06 , rt 4 ‘s .. Pac, Nickel. 1,500 .30 28 > oan Sean Bane 01 on 
Dredge .. 1420, 22 22. 21) 22 85 3.00 . Orange Crush .. 5703.40 3.5 
C. Hali'well 360,437 61 “4 57 | 195 .98 .., Pardee .... 47,811 1.55 2nd pre 1.50 21) 225 Starlight 30 
507" ; Do, 5% pref. . 500 
C. Negus 233.956 48 3 38 5 3 4.60 Pend Oreille 6,800 05 .08 95 Mitt or & 9.75 1.50 Venenae * 03 02 
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pref 54 5: { 4712.00 3.4’Power Corp. 
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Pr & P Sec 451 ; a 3 26 3.7\Quebec Power 60 +» Cons. Tung. 139,107 82 1.22 81 1.06 10.25 s d Preston E, . 28,150 9.25 . Fede re ..... $2.00 503 504 a. P =. erect ae ca ’ 
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Utilities p 151105 5 5 4 19) 30 |Reitman’'s ... j ; ll Copper M., 13,091 .134 «14 12 Do, warr. 46,450 6.00 3 : 4 _B ex, rts, .. 3.10-++-stk 7 a sharanen eo rc”, a ae 15 
Cdn. Vickers 4707] 363! q | ‘ River S. Mill A : ‘ 10 Fit 1 f Es Cortez ..... 12,500 .07 063 06 Prospectors 7,800 3.40 | Fittings SAE - . arg ee re ote 
Can. Lumber 100) 1! 2 9 1,00+%.13/P. L. Robertson p| 250/21 21) 211 21) 4: 35 see Coulee ..,., 128,550 1.85 84 1.45 Purdy Mica 35,000 .25 .26 .: 244} Do. A - .60 : 2] a, 1984. sPavable im 1888 to date. iLeas 
Westinghouse! 1381 36 551 93.80  8.0/Robinson Little . 25,103 104 1 4 vee Cournor .., 25,250 .16 17) 16 Quatsino .. 23,800 .22  . 02 .234 | Flash Fast. pref... 1 io fe & . 
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reiman ...... 3 i Bond Redemptions 
Do. pref 3 95 95 Bond issues Rate Year Date Cal. Pr. 
n aco ’ **Atlas Steels Ltd., 
a oon Co. “ conv, debs. .. 5% ‘67 Jul. 5 $100.00 
Gord. Macké q 6 . eeAtlas Steels Lts., Ist. 
Goulds Pur wd , mtge. s.f. bds. 43% ‘66 Jul. 5 $100.00 
pid - aaCan, Foils Ltd., Ist 3 
Grafton & C eh i = mtge s.f bds. 5% ‘72 Jun. 30 $101.875 
Grand & Toy t.40+10 os ; *Dom. Magnesium Ltd., 
Gt "Wes ie wae <a conv, hds 32 Jul. 21 $102.00 
owers Wine = ‘ ‘ 4 | «Dom. Stores L td. 
’ a oe : — oe : sf. deb. ser. A 5° "72 Jun.30 $101.50 
. , as e selInterprov Pipe Line 
Co., lst mtge. & coll 
tr. bds. ser. B 34% ‘'70 Jul. 1 $101.41 
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ipital Estates 5.13 . 
. el 3 21.50+°. ‘ OO ao 551 57 55 | .06 ( ‘ Cron. Bab. . 6,000 e 
‘atlli Food B 3 1.5 10|\Royal Bank 55i 5 ot 7 + az : oo an 18.00 ese Que. Lith, , 17,380 
. B $4.25 4.1 Saguenay Pr. P.. 7 33 104 1 ) 3 lke Cusco a 4.40 1 3 
7 “sy G ; Wir 2.7 Bt kaw. Corp. .. ‘ “16 I ‘ 3é I ° D’Aragon : 3 36 28 33 2.65 3 Que. Nickel 218,600 
we : 50 4.3'Sangamo 1 112 12 1 81 ..¢ Decoursey B 29,7 102 1.08 3 1 18 MB « Que, Smelt, 
ie Neon A... 8303 3.75 3 40 3.40 | 1 5 |.80+*.20 1.18 ° Deer Horn . 50 j 1.0 05 1.05 18 .03 io: Se ee 
pid 74075 x 504 1.20+°.25 Shawinigan Pr ridona I : eis . + 
) 3 Delnite 20.50 : Quemont .. 10,668 
ockshutt Farn 17! 7 | Ssh Ss 25 41) Do. 44% B. : 
Cockshutt Farm . ‘ 90-+.25 |Sher- Wms. ts Dome M. .. -74 «6. Rayrock ... 432,198 
b & 1050 9 Dom. Asb. . ; ) 4 .28 ‘ Ze 01 ese Red Cloud , 4,000 
Comb unter ee 2 ve . : - ay ' . \e 
- roa 778 i 303 .20+*.20/Sicks Brew. - $ 3 . ‘ 
Conduits Nat. ... 775| 10h It 104 104 py. 120+*.20 Do vV.T. .. 28) .08 0: ee Doreen .... : 06} ; ; ‘ . Red Hawk , 3,000 
| ‘ ‘ 9 : ‘ l ' con ol is 2 3 2 2.1 25 ase * "Reeves McD. 400 


West Gas p ohare 20 5 9234.25 4.5) Do. pref. ..... 5/95 9 5 § ‘ a ‘ Croinor c 
Que. Lab. ., 53,600 
nt. Nor. Air / 30 j 52 t.40 ‘ ssell Indust. .. 16 16 Crowpat 2 , ; ° 
Nor. Air 4 4 Russell | 104,674 7 3 38 440 3 e Que. Met. . 92,331 
2.00 22 
ler Cor ° 280 76) } . B 
*20 |Sarnia Br. . oe 25; 16) 1 ) ° : 
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THE FINANCIAL POST 40 


(CN Income Up, 
Outgo Down 


MONTREAL (Staff)—Canadian 
National system reports operating 
revenues, all inclusive, amounted 
to $57,018,000 in May, compared 
with $52,587,000 ‘in the same 
month of 1954. 

Operating expenses were $50,- 
958,000 against $51,601,000, Net 
operating revenue jumped to 
$6,060,000 ($986,000). 

The figures do not include 
taxes, equipment rentals, fixed 
charges. 

The summary follows: 


July 2, 1955 


DIVIDEND NOTICES 


THE TORONTO-DOMINION BANK 
DIVIDEND NOTICE 
Notice is hereby givén that a Divi- 
dend of Thirty-Two and One Half 
Cents per share on the Paid Up 
Capital Stock of the Bank has been 
declared for the ne ending July 
3ist, 1955, payable at the Head 
Office and Branches of the Bank 
on afid after August 2nd, 1955 to 
shareholders of record at the close 
of business on June 30th, 1955. 
By Order of the Board. 
WILLIAM KERR, 
General Manager. 


June 9th, 1955 


‘ONE VIEW OF THE MARKET 


Here Are Stocks Traded 
By Mutual Life in 1954. 


Canadian life insurance com-|Montreal and Royal Bank of| ©” 
panies have an investment of | Canada. 
$80 millions in Canadian stocks.| Here are company’s holdings of | 
As a service to its readers, The Canadian preferred and common | 
Financial Post presents here stocks as at Dec. 31, 1954, to-| 
one of a series reporting on the | gether with changes from the 
holdings of individual compan- | previous Year: 
ies, as well as changes in their 
portfolios of Canadian preferred 
and common stocks last year. 


DIVIDEND NOTICES 


DIVIDEND NO. 63 
Hadson Bay Mining 
and Smelting Co., Limited 

A Dividend of one-doller ($1.00) 
¢ anadian) per share has been de- 
clared on the Capital Stock of this 


Compuny, payable September 12, 
1955, to shareholders of record at the 


Market Comment 


What stocks and bonds are doing 
and what prominent observers say 


Industrial markets in U.S. and} stocks as has always been the case 
Canada were showing increasing|in the past. While the market 
signs of fatigue this week — indi-| outlook here seems relatively un- 
cations that anything in the way | complicated, the very extent and 
of adverse news developments/duration of the rise suggests 
could quickly tip the scale on the| prudence and clear thinking and | 
downside. With traditional sum- | establishes a good case for adjust- 
mer holiday luJl coming up with/ing and strengthening accounts 
its slower industrial tempo and| against the future 
reduced market interest, many . . 
market analysts are calling sharp-| DAVIDSON & CO. (Toronto) 
ly reduced trading volume and} The New York Industrials had 
possibly lower prices. a week of steadily rising prices 

At midweek profit taking was|against a background of pleasing 
hitting the recent uranium mar-|reports on the state of business 
ket favorites e.g. Gunnar, Algom,|and an undercurrent of inflation. 
Consolidated Denison, Pronto, etc.|The Rails still refused to con- 
iSome of the speculative junior|firm the uptrend by bettering 
issues were also easier. itheir April 28 high of 161.54, at 

Some uneasiness about the/| which time the Industrials made, 
uranium marketing future is be-|for them, an all-time peak of 
ginning to appear for the first! 430.64. 
time among rank and file specu-| Since that date the Industrials 
lators. (have gained another 16 points 

Although this has not reached/and followers of the Dow Theory 
any important proportion as yet—|are concerned over the failure of 
and could be quickly dissipated|the Rails. Many have lightened 
by anything in the way of re-|their holdings since lack of Rail 
assuring statements out of Ot-)| confirmation interpreted as 
tawa or Washington — it is tend-| foreshadowing intermediate 
ing to influence traders to realize | downtrend. 

a little more freely on their paper Many of the old technical indi- 
profits, cators have, however, gone astray 
| in recent years and it is not clear 
| H. R. MeCUAIG; MeCuaig Bros, |if the concern of the chartists is 
| & Co. (Montreal) justified. The majority of in- 

U.S. and Canadian business! vestors appear to think it is justi- 
news continues excellent, and the| fied and maintain a constructive 
stock market will be getting | attitude. They blame the poor 
strong support from higher earn-|Rail action on the probability 
ings and dividends as the year/ they will have to grant eventually 
goes on. The recent easing of|the same wage benefits as indus- 

DIVIDEND NO. 5 international tension is an impor-|try got but that they cannot ‘so 

Notice is hereby given that a divi-|tant ingredient in  promoting| easily raise the price of what they 

dend of Three cents per share has | world trade and investment con-| sell. 

}been declared by the Directors on fidenc i s a mntitterd wate 

the issued capital stock of the Com- ence. _ | Some commentators refer to 

pany, payable in Canadian funds on The market rise which began in| the recent strength in the Indus- 

the 29th day of July, 1955, to share- | September, 1953, at 260 (D. J. in-| trials as “the GAW market” and 

basinens “on the 29th bons oe | dustrial average) has gone a long | they point out that Labor is doing 
|}way to the current peak of ap-| better under the Eisenhower — 


close of business on August 12, 14 


J. F. McCARTHY, Tree wre, 
ctatnneenerienenmmeeniientiaetiibtenens ail 


BURNS & CO., LIMITED 


Sub-division of Class “A” 
and “B” Shares 
Authorization has been grant- 
ed for the sub-division of 
Slass “A” and “B” shares of 
Burns & Co, Limited, and 
notices have been sent to 
registered shareholders with 
letter of transmittal enclosed 
for the surrender of Certifi- 
cates for conversion into new 
common stock, Any share- 
holder whe has not received 
such notice may obtain trans- 
mittal forms from the head 
office of the Company, Cal- 
gary, Alberta, or from the 
transfer agents, National 
Trust Co., Ltd., through any 
of its offices in Toronto, Win- 
nipeg, Calgary or Vancouver. 


BURNS & CO., LIMITED, 
R 


—Menth— 
1955 1954 


s $ s 
57,018,000 52,587,000 -+-4,431,000 
50,958,000 51,601,000 —643,00) 

6,060,000 986,000 +-5,074,000 
Aggregate to May 31 

1955 1954 Change 
Oper rev. 263,136,000 257,658,000 +4-5,478,000 
| Oper. exp. 247,861,000 258,475,000 —10,614,000 


15,375,000 ~ #817,000 + 16,092,000 


Preferred: Change 
Colonial Steamships 
Gatineau Pwr, 5‘« 
Gatineau Pwr. 5)‘ 
Nova Scotia Lt. 

Nova Scotia Lt. 6% 
Saguenay Pwr. 41% 
Shawin W. & P. 4% 
Shawin. W. & P. 41% 
Abitibi Pwr & Pap. ... 
Aluminum Co, of Can 
Alum, Co. of Can. 51% 
Anglo-Cdn. Pulp 
Beld.-Corticelli 
Biltmore Hats A 

| Brantford Cord. A 
Canada Cement .... 
| Canada Packers A . 
Cdn. Celanese ...... 
Cdn Fairb.-Morse .... 


Life Assurance Co, of 
Canada, Waterloo, Ont., main- 
tained the proportion of its 
assets invested in common stocks 
in 1954 at the 1953 level (3%) 
but reduced the proportion in- 
vested in preferreds to 0.7% 
(0.9% at Dec. 31, 1953). Stocks 
were carried on its balance sheet 
at $16,910,477 at Dec 31, 1954 
($16,349,790 a year earlier), 
During the year, in its holdings ‘ 
of Canadian stocks, Mutual Life: | €g0- Tausi. ‘esa ia 
—Added six new common) David & Frere Lid. A 
cs . : Dom, F'dries & Steel 
stocks: Interprovincial Pipe Line, | Dom. Giass . 
British Columbia Power Corp.,| Dt Pont of Cam. «++-+++++« 
Canadian Oil Companies, Loblaw | Fraser Cos. ......0°22222" 
Groceterias “B,” Sherwin Wil- 
liams Co, of Canada, and Zeller’s. 


General Steel Wares ..... 
Goodyeer :T. & R, of Can. 
—Added one 
Zeller’s 44%, 


Hamilton Cotton . ee 
Henry Morgan & Co. 
How. Smith Paper 
Imp, Tobacco of Can, 
as Ingersoll Mach, & Tool .. 
—Eliminated eight preferreds | Internat. Nickel 
from the portfolio: through re- 
demption, Nova Scotia Light & 
Power 6%, Fraser Companies, 
Henry Morgan & Co., and Zeller’s 
5%; through sxies, Abitibi Power 


| Loblaw Groc. A 
& Paper, Brantford Cordage A, 


L, McBrine Co. 
McColl-Front. 

General Steel Wares and Natiénal 

Grocers. 


Mutual 
Oper. rev. 
Oper. exp. 


| cool 
| BRIG. F. C. WALLACE 


has been appointed a director, 
Decca Radar (Canada) Ltd. 


Net rev. 


200 

5,000 
750 
,000 
2,500 
885 


IMPERIAL BANK OF CANADA 
DIVIDEND No. 260 


| Net rev 
*Deficit. 


‘Corporate Organization 


° -450 - 
2,812 013 
5,320 
875 
300 


Notice is hereby given that a 
Dividend of Thirty Cents (30c) per 
share has been declared for the 
quarter ending 30th July, 1955, 
payable at the Head Office and 
Branches on and after Monday, 
the Ist day of August next to 
shareholders of record of 30th 
— 1955, shares subscribed for 
ut not fully paid for at the close of 
business on 30th day of June, 
1955, to rank for the purpose of the 
said dividend to the extent of the 
payments then made on the said 
shares. 


2 


— 665 


“Streamlined by C.G.E. 


Canadian General Electric has|turing and service facilities, In 
regrouped its product divisions| addition two centralized depart- 
and created two new operating | ments have been set up to per- 
1,105; | departments as part of the com-|form over-all company chores, 
| pany’s long-range reorganization | Two of the operating depart- 
| plan. iments, Civilian Atomic Power 
| The latest move in effect cre-| and Motor & Control, are new, 
|ates eight semi-autonomous oper- | reflecting company progress to- 
100 ating departments with their own| ward perfection of a civilian 
a | marketing, engineering, manufac- power nuclear and reactor growth 

660 | of CGE motor products lines -in 
the last 10 years, 
Company’s aim in the latest re- 


“ |GMC Negotiations 
ee GMC es nia ~ | organization is to provide a more 
highly specialized service to cus- 


cee At Conciliation |tomers buying the various CGE 


The new contract being nego-| p,oducts. The departments are 
| tiated between General Motors of| }eaded by general managers who 
330 |Canada and the CIO United Auto | report directly to pew CGE 
000 | Workers has reached the concilia-| president. James H. Goss on 


665 
250 
400 
990 
665 
,000 


Is 

an : | 
—236} | 
° 510 
867 
200 


500 
850 
250 
375 
,655 
500 
530 


‘ new preferred: 


8. Munn, 
President 


* » 
By order of the Board. "100 
JOHN S. PROCTOR 

General Manager. 


Toronto, 8th June, 1955, 


IMPERIAL 


“Yellowknife Bear Mines 
Limited 


(No Personal Liability) 


Maple Leaf Milling 

Mod: Containers Ltd. A... 
Nat. Drug. & Chem, ...... 
National Grocers 
| Penmans Ltd 
Price Bros, & Co 
Robertson (P L.) Mfg. .... 
Rolland Paper ..........++ 
Sherwin-Wms. of Can. .... 
Supertest Pete. Corp. 
Tamblyn (G.) Ltd, 
Tuckett Tobacco 
Zeller’s 5% .. 
Zeller’s 41° 

Cemmon: 
Can, South. Riwy. 
Cdn, Pac, Riwy. ... 
Interprov. Pipe Line 
Bell Telephone 


"100 
»770 
625 
100 
368 
° ‘ 240 
—Reduced iis holdings in one, 000 
. . 106 
preferred (Canada Cement) oe 
through redemption. 


—Reduced its holdings in two 
common stocks: CPR and Cana- 


,000} 


2,000 000 


STANLEY BROCK LIMITED | 
DIVIDEND NOTICE 


600 
9,600 
900 


900 | " 
911 tion range. 


1955. 


NOTICE is hereby given that a 
dividend of 15 cents per share on 
the outstanding Class A Shares of 
the Company and 10 cents per share 
on the outstanding Class Shares 
of the Company has been declared 
vayable Ist of August, 1955, to share- 
Colders of record July 11th, 1955. 

By Order of the Board, 

B. PAPWORTH, 
Treasurer 
Winnipeg, Manitoba, June 17th, 1955 


DISHER STEEL CONSTRUCTION 
COMPANY, LIMITED 


Preferred Dividend No. 103 
Notice is hereby given that the 
regular quarterly Dividend of 
Thirty-seven and One-half Cents 
(37}2c) per share has been declared 
on the Class “A” Cumulative 
deemable Preference Shares of the 
Company, payable August Ist, 1955, 
to Shareholders of record at the 
close of business July 15th, 1955. 
By Order of the Board. 
A. B. LOCKLEY, 
Secretary. 
Toronto, June 2ist, 1955. 


FEDERAL GRAIN LIMITED 


DIVIDEND NOTICE 
Notice is hereby given that a 
dividend of thirty-five cents (35c) 
yer share on the $1.40 Cumulative 
Redeemable Preference Shares of 
the Company has been declared, 
payable August 1, 1955. 


The transfer books of the Com-| 


pony relating to the said Preference 


hares will be closed from the close | 


of business on July 15, 1955, until 
the close of business on July 30, 1955. 
By Order of the Board, 
A. R. STRACHAN, 
Secretary. 
Winnipeg. Manitoba, 
June 21, 1955 


CANADIAN VICKERS 
LIMITED 
COMMON SHAREHOLDERS 


Notice is hereby given that a 
regular quarterly dividend of 
thirty-seven and one half cents 
(37142 cents) per share on the 
545,000 shares outstanding has 
been declared and will be paid on 
the fifteenth day of July 1955 to 
shareholders of record at the close 
of business on June 30th, 1955. 


(Signed) J. B. HATCHER, 
Secretary 
MONTREAL, 
June 20th, 1955 


DOMINION FABRICS 


LIMITED 


DIVIDEND NOTICE 
Notice is hereby given that a divi- 
dend of 37%c per share has been 
declared on the Second Cumulative 
Participating Preference shares; and 
a dividend of 10c per share on the 
Common shares of the Company, for 
the quarter ending July 31, 1955, 
payable August 1, 1955, to sharehold- 
ers on record July 15, 1955. 
By Order of the Board 
WILLIAM CAMELFORD, 


Secretary, 


RELIANCE PETROLEUM LIMITED 
DIVIDEND NOTICE 


Notice is hereby given that a semi- 
annual dividend at the rate of four 
and one half per cent (4%) 


able Preference shares of the Com- 

ny has been declared, payable 
uly 4th, 1955, to shareholders of 
record at the close of business on 
June 17th, 1955. 


Also that a semi-annual dividend of 
fifty cents (50c) per share on the 


Class “A” shares of the Company has 


been declared, payable July 4th. 
1955, to shareholders of record at 
Se ease of business on June 17th, 
1955. 


Also that a semi-annual dividend 
of fifty cents (50c) per share on the 
Class “B” shares of the Company has 
been declared, payable July 4th, 
1955, to shareholders of record at 
Fe of business on June 17th, 


By order of the Board, 
E. A. REID, 
Secretary. 


DATED at London, Ontario, 
15th June, 1955. 


Re- | 


per | 
annum on the Cumulative Redeem- | 


By Order of the Board 
J. BRADLEY STREIT 


President 
Toronto, Ontario, 
June 21st, 1955. 


IMPERIAL INVESTMENT | 
CORPORATION LTD. 
DIVIDEND NOTICE 


Notice is hereby given that a regu- 
lar quarterly dividend of 15c per 
| share, making a total of 60c per 
| share for the year ending June 30, 
1955, has been declared on the out- 
standing convertible cumulative 
| Preference Shares and the Common 
| “A” and “B” stock of the Company, 

ayable on July 15th, 1955, to share- 
nolders of record at the close of 
business on June 30th, 1955, 


By Order of the Board. 


ANDREW E. SAXTON, 
Vice-president. 


Vancouver, June 20th, 1955. 





"PRESTON EAST DOME | 
MINES, LIMITED 


(No Personal Liability) 
DIVIDEND Ne. 54 


Notice is hereby givea that a bali- 
yearly dividend of Four Cents | 4c 
per share has been declared on 
the issued Capital Stock of the 
Compaay, payable io Canadian 
funds July 15th, 1955, to share- 
holders of record at the close 
of business on the 41th day ot 
July, 1955. 

By Order of 

the Board, 

L. . HALL, 


1 oronto, June 20, 1955. 


ST. LAWRENCE CORPORATION 
LIMITED 


Notice is hereby given that a 
regular quarterly dividend of Fifty 
Cents (.50c) per share has been de- 
clared on the outstanding Common 
Shares of St. Lawrence Corporation 
Limited, payable in lawful money 
of Canada, on July 25, 1955, to the 
| Shareholders of record at the close 
|} of business on June 30, 1955. 


By Order of the Board of Direc- 


1orTs, 
. 


J. E. MARTIN, 
Secretary. 


840 Sun Life Building 
Montreal, Que., 
| June 20, 1955. 


| 
| 
THE CRAIG BIT COMPANY 


LIMITED 


DIVIDEND NOTICE 


NOTICE IS HEREBY GIVEN that 
a cash dividend for the quarter 
ending June 30, 1955, of seven and 
one-half ¢ents (7%c) has been de- 
clared payable upon the outstanding 
Common shares of the Company on 
}and after the lith day of July, 1955, 
to holders of the said Common 
shares of record at the close of busi- 
ness on the 30th day of June, 1955. 

By Order of the Board. 


J. W. CHAPMAN, 
Secretary-Treasure 


North Bay, Ontario, 
June 18, 1955 


NOR-ACME GOLD MINES 
LIMITED 
DIVIDEND NO. 10 


NOTICE is hereby 
Dividend of 1%c a share has been 


declared on the issued stock of the | 


Company, payable in Canadian 
funds on July 15th, 1955, to share- 
| holders of record as of June 30th, 
1955. 

By Order of the Board, 
A. L. PARRES, 


Secretary. 


given that a| 


|proximately 450. Reactions have 
been few and of relatively brief 
duration. 

After such a price rise, the risk 


of sharp correction inevitably in-| 
creases whether due to some un-} 


expected development of the de- 
cision of sufficient people to sud- 
jdenly take their profits. This is 
not a good time to begin buying 
| heavily in speculative issues or in 
|stocks with below-average pros- 
pects. In some cases, moreover, 
individual prices of growth issues 
are discounting the future rather 
thoroughly. 

After saying this and emphasiz- 
ing the need for considerable care 
jin selection at this time, it is still 
\fair to state that the market has 


| Big Business Administration than 
it ever did under Roosevelt o1 
Truman. Hence the Republicans 
}can make a strong appeal for the 
Labor vote next year. 

The willingness with which 
Ford and General Motors adopted 
the GAW principle indicates that 
| these companies do not anticipate 
any burdensome degree of un- 
|}employment. Investors have fre- 
quently mistrusted the business 
lrecovery and the market rise of 
ithe last 21 months, but industry 
j}executives have had more confi- 
dence and have gone ahead with 
|their expansion plans. The point 
lis now made with frequency that 
| businessmen have been more ac- 
}curate in their forecasting than 


not yet gone to extremes—that is, | the public. 


in relation to the earning power 
and prospects of many companies. 
Neither has it achieved the rela- 
tive levels reached in other bull 
markets, nor are the signs of a 
major culmination present as yet. 
. o . 
GREENSHIELDS & CO. (Mont- 
real) 

Despite the impressive progress 
of business activity, a few sober- 
ing thoughts come to mind when 
considering the outlook for the 
second half of the year. 

In the first place, it seems like- 


THE VALUE LINE INVEST- 
MENT SURVEY (New York) 
What should guide the indi- 

|vidual investor who has money 
now to invest, and whose part 

}commitments include top-fligt 
equities now selling at fancy 

|prices and yields almost too low 

|to believe? Market confidence 
|runs rampant, and willing buyers 





|pant to relieve him of his equity | 


holdings. The preferred shares of 
jsome companies now provide a 
|more generous return than do 


ly that there will be some slowing | theiy common. 


down in the pace of automobile 
production in the U.S. and al- 
though this may be only tem- 
porary, the effects could be felt 
not only in the U.S. but also in 
some sectors of the Canadian 
economy. 

Secondly, the possibility of 
tighter credit conditions and o 
ja further increase in margin re- 
|quirements in the U.S. must not 
|be overlooked because the mar- 


lket has become vulnerable at its| 


present high level. 
Undoubtedly, a reaction in U. S. 
markets would affect Canadian 
DIVIDEND NOTICES 


CANADIAN BREWERIES LIMITED 


i - Notice of Dividends 

Notice is hereby given that the 
board of directors has declared the 
following dividends payable Oc- 
tober 1, 1955, to shareholders of rec- 
ord at the close of business on 
August 31, 1955: 

1, A quarterly dividend of 31%c 
per share on the outstanding $1.25 
Cumulative Convertible Preference 
Shares of the par value of $25 each 
in the capital stock of the Company. 
2. A quarterly dividend of 31%c 
per share on the outstanding com- 
mon shares without par value in the 
capital stock of the Company. 

By Order of the Board. 
: W. E. DREWRY, 

Secretary 

on 


June 1955 


ens | Widely traded—and widely touted. | 


PENMANS LIMITED 
| DIVIDEND NOTICE 


| NOTICE is hereby given that the 
following Dividends have been de- 
|clared for the quarter ending on the 
|3lst day of July, 1955. 

On the Preferred Stock, one and 
one-half per cent (1'2‘), payable 
on the Ist day of August to Share- 
holders of record of the 4th day of 
July, 1955. 

On the Common Stock, seventy- 
five cents (75c) per share, payable 
on the 15th day of August to Share- 
holders of record of the 15th day 
of July, 1955. 

By Order of the Board 

L. P. ROBERTSON, 

Secretary-Treasurer. 


| 
MONTREAL. 
June 27, 1955. 


Reifmany 
(Canada) Limited 


COMMON DIVIDEND 
NO, 21 
Notice is hereby given that a quar- 
terly dividend of 15c per share has 
been declared on the Common 
| Shares of the Company, payable on 
| August Ist, 1955, to shareholders of 


jrecord at the close of business on 
July 15th, 1955. 


By Order of the Board, 


JACK REITMAN, 
Secretary-Trea 


‘Montreal, June 27, 1955 


| the-counter 
| panies with small capitalizations, 
|which have not come to wide 


| will 


| We believe that his first thought 
should be to prune out those 


stocks that have done “too well,” | 


blue chips which seem by any 
| historical standard to be too high. 
\If the capital gains tax liability 
ithat would be thereby incurred 
lis not too crushing, these hold- 


nated, After providing a generous 


| reserve in short-term government 


securities and high-grade prefer- | 
reds, he should reinvest in equi- | 
ties which the bull market has 


| not vet captured. 


Where may these be found? No 
question is perhaps harder to an- 


}swer, but common sense points to 
| certain clues. They will be among 
|stocks now yielding substantially 
| more than thee market average, 
| provided that the yields are more 
lsecure and soundly based than is 
| generally appreciated. 


They will be found among over- 
securities of com- 


public notice but which can be} 
sought out by the specialist. They 
number some of the new} 
issues of infant companies with | 


{no past record but bright future | 


prospects. 

They will probably not be 
among the cream of the equity} 
list — the shares of leading com- 
panies that are widely known, 


The day-to-day trader may still | 


learn handsome profits from the | 
blue chips in the 1954-55 bull} 


market. For the conservative in- | 


vestor another course is indicated: 


|buy if you must, but shun the 
surface values. 
| prospects that are present but not} 
yet apparent, that careful analy- 
sis indicates have not yet shared 
in the optimism that currently 
prevails byt which has so often 
before proved fleeting. 


Lower St. L. Power | 


Plans Financing 


MONTREAL (Staff) — Lower 
St. Lawrence Power Co, is plan- 
| ning new financing. 


Shareholders will meet July 11 


in authorized capital by creation 
of 175,000 new preferred shares, 
$20 par, and 100,000 additional 
common shares, no par value. The 
company is planning to issue 
| 115,000 shares, or $2.3 millions 
worth, of the new preferred 
stock. 


| to consider approving an increase 


Lower St. Lawrence has been | 


expanding steadily, in 1954 capi- 
tal expenditure totaled $719,988. 
Last new financing done by the 
company was in late 1953, when 
$1,150,000 of 442% bonds were 
sold privately. 


ings should be cut back or elimi- | 


Sift to find the} 


édian Westinghouse. 

—Increased its holdings of two 
preferreds: Nova Scotia Light & 
Power and Loblaw Groceterias 
the following 34 
were increased: 


Holdings in 
common stocks 


Canada Suuthern Railway, Gat- 
ineau’ Power, Shawinigan Water 
& Power, Asbestos Corp., J. H. 
Ashdown B, British American 
Oil, Canada Cement, Canadian 
Canners, CIL 54, Consolidated 
Mining & Smelting, Consolidated 
| Paper, Dominion Glass, Dominion 
Textile, Du Pont of Canada Secur- 
ities, Goodyear Tire & Rubber 
Co, of Canada, Gypsum, Lime & 
Alabastine, Hinde & Dauch Paper 
Co. of Canada, Howard Smith 
Paper Mills, Hudson Bay Mining 
& Smelting, Imperial Oil, Inter- 
national Nickel, Moore Corp., 
| Page Hersey Tubes, Powell River 
|Co., Price Bros, & Co. Simpsons 
Ltd., Southam Co., G. Tamblyn 
Ltd., Westeel Products, Canadian 
Bank of Commerce, Banque 
Canadienne Nationale, Bank of 


New Highs and Lows 


During the week ended June 24, 
78 new highs and 11 new lows 
| were recorded among the general 
stocks on Canadian stock ex- 
changes. In the mining group 
there were 64 new highs and 13 
jnew lows, In western oils there 
|were 14 new highs and 10 new 
| lows. 


GENERAL 
New Highs—i955 
Indust. Accept, 
Inter. Nickel 
Lang, J. A 
Laura Secord 
Lowneys 
Mailman Corp. 
Maclaren P: 
MacMil, & Blo 
Maple Leaf M. 
Massey-Harris 
Mexican Light 
McColl Fron 
Robt. Mitchell B 
Molson Brew, A 
Do. B 
North Que, Pw: 
Ont. Jockey Club 
Warr. 
Ont, Steel 
Pembina Pipe 
5‘e pfd. 
Penmans 
Premier Trust 
Que. Telephone 
Royal Bank 
Silverwood A 
Southam 
Suez Canal Found. 
Supertest Pet, 
5°* pfd. 
.Switson 
Thrift Stores 
Toronto Iron A 
Trad. Fin. 5% pfd 
West. Grocers 
West. Plywood B 
Harding Carpet Westminst, Pap, A 
Hayes Stee! J. C. Wilson 
Hinde & Dauch Wood, Alex 
Imp. Bank Wood Mfg. 
Imp, Tob, 


Algor 
Bathurst Pr, A 
Br. Am. Bk. Notes 
Br, Amer. Oil 
B. C, Forest 
B. C. Packers A 
Brown Co, 
Burrard D. D. A 
C. & D. Sugar 
Can, Iron 
Can, Vinegar 
Cdn, Canners 
Cdn. Chem 
Cdn, Collieries 
Cdn, Ice Machit 
Cdn, Ind. (1954) 
Cdn, Int. I. Tr. 
Cdn, Oil Warr. 
Cdn, Pacific 
Cdn. Petrofina pfd. 
Ch. Gai, Wines 
Con. M, & Smelt. 
Corbys A 

Do. B 
Craig Bit 
Crown Zeller 
Dom, Bridge 
Dom, F’dries & § 
Dom, Scot. Inv, pfd 
Dom, Stores 
Dow Brew 
Federal Grain 
Fraser Cos 
Gen. Motors 
Gt. Lakes Pap 
Greening Wire 


na 


e 


New Lows—1955 

Imp. Tob, 6 
Mercury-Chip 
Nat. Grocers pfd, 
Premier Trust 
Russell Ind. 


Cent. Nor. Air B pf. 
Claude Neon A 
Cons. Press B 
Cons, Textiles 
Hees, Geo. H 
Lawson & Jones A 
MINING 
New Highs—1955 

Lake Cinch 
Mackeno 
Matachewan 
Maybrun 
Merrill Isle 
Mining Corp. 
Nama Creek 
New Athona 
New Vinray 
Nib Yellowknife 
Normetal 
N. Rankin 
Oka 
Opemiska 
Osisko 
Panel 
Pater 
Placer Dev 
Preston E, Dome 
Pronto 

Do. Warr. 
Quatsino 
Rexspar 
Rowan Cons 
Silanco 
Silver Ridge 
Van Roi 


Algom 

Do, Warr 

Do. 5°¢ deb 
Beattie-Duquesne 
Beaver Lodge 
Bicroft 
Blue Rock 
Bobjo 
Bouscadillac 
Bouzan 
Brunswick 
Campbell Chib, 
Canam Copper 
Can-Met 
Cons, Denison 
Cons, Discovery 
Cons, Mattarrow 
Cons. M, & Smeit. 
Cans. Ranwick 
Cons, Sudbury 
Cons. Tungsten 
Faraday 
| Geco 


Goldale 
Guich 
| Gunnar Gold 
Do. Warr. 
| Gwillim Waite Amulet 
Homer Yellowknife West Ex. 
Winchester 
Yukeno 


| Hoyle 
Indian M, 
Ken ville 
New Lews—1955 
New Senator 
Nickel Rim 
Prospectors 
Roche Long Lac 
Cons, Negus United Estella 
Cons, Orlac Valor 
Harrison Minerals Wright-Har. 
OILs 


Barnat 

Cariboo 

Cons. Fenimore 
B Warr. 


New Hi, as—1955 

Jupiter 

Poplar 

Triad 

Van Tor 

Freehold Western Ashley 

Gas Explor. West. Leaseholds 

Gt. Plains Yankee Can. 

New Lows—1955 

Acme G. & O. G 

Antone 

Can. Oils Lands 
Warr 

Castie O.& G@ 


Claybar 


Bonnyville 
Calg. & Ed 
Cons. Mic Mac 
Dev. Leduc 


Tri-Zone 


500 
270 
5,100 
900 
904 
400 
2,075 
9,300 
2,600 
300 
5,600 
2,250 
900 
250 


B, C. Power 

Consumers’ Gas 

Gatineau Power 

Shawin. W, & P. ..cccece 
Aluminium Ltd, ... 
Asbestos Corp. . 
Ashdown J.H)B... 

B. A, Oil 

Can, & Dom. Sugar 
Canada Cement 
| Canada Packers B 

Can. Wire & Cable A .... 
Canadian Can, ..........+. 
Canadian Celanese 

Cdn. Indust, fold) ......., 
Cdn. Indust. ('64) Lid. ... 
Cdn, Oil Companies 
| Cdn, Westinghouse ...... 
Cons, Min, & Smelt. ...... 
Cons. Paper 

Dominion Bridge 
Dominion Glass 

Dominion Textile 

Du Pont of Can, Sec. ..... 
Ford of Can. A... 
Goodyear Tire of Can 
Gypsum Lime & Al, 
Hinde & Dauch Paper . 
Hollinger Consolidated 
How, Smith Paper ..... 
Hudson Bay Mining . 
Imperial Oil . e 
Imp. Tobacco of Can, 
Internat. Nickel 
Internat. Pete. 

Loblaw Groc, B 

Moore Corp. . 

National Steel Car. 
Noranda Mines 
Page-Hersey Tubes 
| Penmans Ltd. 
| Powell River Co. 

Price Bros. & Co, 
Russell Industries 
Sherwin-Wms, of Can, .... 
Simpsons Ltd. ........se5. 
Southam Co 

Steel Co, of Can 

Tamblyn ‘(G.) Ltd, 

| Westeel Products ........ 
Wright-Hargreaves M. .... 
Zellers Ltd, . 

Cdn Bank of Commer ° 
Banque Canadienne Nat, , 
Dominion Bank 

|} Imp. Bank of Can. . 

Bank of Montreal . 

| Bank of Nova Scotia . . 
| Royal Bank of Can. ...... 
Bank of Toronto 

Royal Trust Co. 

Waterloo Tr 

*Redeemed 
eStock split 5-for-1; no additional sh 

bought. 
*Canadian Industries Ltd. preferred 


660 
500 
2,690 
000 
5,500 
000 
2,000 
100 
550 
700 
1,200 
00 
1,440 
1,350 
600 
- 3,030 
+ 12,775 
3,000 
9,475 
2,184 
200 


3,000 

900 
8,300 
8,250 
3,300 

200 
2,133 
5,050 


5,000 
ee 400 
« 10,450 
600 
9,790 


ch 
| Industries (1954) Ltd. and 665 prefe 
shares Du Pont of Canada Ltd, 

eEach Canadian Industries common 


,000 


1,500 


~100 


700 


3,542 


835 


500 


A three-man conciliation board 
300 |is being set up to investigate a 
200 | dispute over wages, the union 
300 |shop, health plan and the guar- 
100 | anteed annual wage involving the 
}10,000-man Oshawa plant. And a 


100 | conciliation board is also expected 
‘*** |to be arranged for separate nego- | 


100 | tiations covering GM employees 


—400e |in four other cities. 


so, | Breakdown in direct talks be- 


6 |tween company and union offi- 


299 | Cials came over seniority. An On- 


3.4008 | tario conciliation officer took only 


300 =| 
oan a few minutes to find it 


50e | useless to attempt mediation. 


was 


| SILVERWOOD DAIRIES LTD. is- 
|}sued 1,050 class “A” shares during 
|May as result of conversion of 
141%4% convertible sinking fund de- 
| bentures, and 2,295 more under op- 
| tion to employees. Now 545,043 
*|cdass “A” shares outstanding. 


fe ile 


100 
100 
340 
300 
100 
100 


200 


Grain 
Chicago Futures 


Week te June 27, 1955 
Crop year from High Low 
Aug. 1, 1954 for for Close 
High Low week week June 27 
Wheat— 
July 
Sept. 


Dec. 


100 


200 
300 


200 
100 
500 


100 


100 1.99 


2.01) 
2.033 
2.024 


1.96) 


1.96% 
1.983 


4 2,008 


1.91% 

1.93! 

400 1.96) eece 
50 | 3 1.963 Mar, .... 

100 1918 May .... 1 
Corn— 

i July .... 
Sept, 


02 
2.05 
05 


2.05 
98 
1.432 1.42 
1.403 
1.33% 
1.374 


652 


ares 


ex- 


anged for 665 preferred shares Canadian 3 an ie 


rred | 1.15) : a a ae 
2 
ex- 


policy and production questions 
It is hoped that the department 
setup will minimize duplicated 
leffort and provide an effective 
| means of securing accurate profit- , 
lloss data on specific CGE opera: 
| tions. 
| No changes in employment o1 
| capital development plans are in- 
volved in the regrouping. 
Heading the operating depart- 
ments are: A, M, Doyle, Appar- 
atus; J. H. Smith, Appliances; Ian 
F, McRae, Civilian Atomic Pow 
er; J. S. Keenan, Industrial 
Products; R. M, Robinson, Elec- 
|tronic Equipment & Tube; E, H. 
|Lindsay, Lamp; Roy .T. Bogle, 
| Motor & Control;.and C. A. Mor- 
|rison, Wholesale, Cecil E. Hipp is 
in charge of the Centralized Cor- 
porate Department and H, K 
Thompson of the Legal Depart- | 
ment. 


Prices 

Winnipeg Futures 
Week to June 77, 1955 

Low 


for Close 


week June 27 


High 
for 


Crop year from 
Aug. 1, 1954 


High Low week 


783 
-70 


R04 
74) 


-708 


96) 


98% 
1.004 


3.458 
3.134 
2.984 


changed for 1.1 common shares Canadian 
Industries (1954) Ltd. and common shares 
Du Pont of Canada Ltd. Company bought 
100 old C-I-L shares and 110 CIL '54 shares 
in 1954, 


The company’s invested assets 


|at year-end consisted of 52.9% 
|bonds, 35.2% mortgages, 5.9% 
policy loans, 3.7% stocks, and 
|2.3% real estate. An analysis of 
invested assets at the end of each 
of the last four years shows as 
| follows: 

| Analysis of Invested Assets 
| 1954 1953 1952 
| Bonds: ‘ ¢ ¢ 


Government 
Municipal .. 


41.2 


5.3 
2.2 


4.8 
5.1 
13.0 1 
Total 52.9 
Mortgages: 
Farm .... 
Urban 


0.2 
35.0 
35. 
5. 
(a) Preferred 
(b) Common . 


0 
3 
|} Total .....se0. 
Real Estate 


| Grand Total .. 


Oil Finance Co. 
Note Issue Sold 


An issue of 5% production note 
certificates, Anoco Series “A,” of 
Canadoil Production Finance Ltd. 
|has been sold by a group of deal- 
|ers headed by Flood & Co., Mont- 
| real. 

The notes, which mature June 


15, 1963, were offered at par with | 


a bonus of one Canadoil produc- | 
| tion royalty income unit for each | 


$1,000 certificate purchased (The 
| Post, June 25). 

Proceeds, deposited with a 
| trustee, will be issued on loan to 
American Northland Oil Co, on 
the security of oi] wells certified 
as producers, on the basis of 
$27,000 per well. 

The finance firm, just recently 
set up, plans te provide a type of 
|secondary banking for oil com- 
|panies, lending money on the 
| security of proven oil reserves at 
standard interest rates in return 
for a reasonable royalty on future 
production. 


WESTERN CANADA BREWER- 
IES LTD. has converted an addi- 
tional $2,500 5% convertible de- 
bentures into 125 shares, increasing 
number ef shares outstanding to 
693,720. 


j 


contracts) 
2.424 4 
Winnipeg Cash 


For Week 
s—(new contracts) June 27 
oo 3.97 2.354 2.35 High Low 


® 4 


Seybean Prev 
pecewewes High 
R84 
BAI 


B84 
814 


Chicago Cash 
For Week 
June 27 

High Low 


1.041 
1.044 
1.174 


1.04] 
1.03% 
1.168 


1.041 


. 1.03% 


9 


week 
Low 


Pre 
High 


Léa 


Corn— 


2 Yell. tnew) . 1.50 1.49) 1.501 


1.01 
1.01 


_M. PATERSON & SONS LIMITED ] 


Grain Division 
Grain & Coal Merchant 


Steamship Division 
Carriers of All Bylk Cargoes 


Montreal, P.Q. 


u 


Fort William, Ont. 


THE CANADIAN CONSOLIDATED GRAIN 


COMPANY LIMITED 


Winnipeg, Man 


Operators of Country Elevators in Manitoba 
and Saskatchewan and Terminal Elevators at 
Fort William and Port Arthur 


Grain Commission Merchants — Shippers and Handlers 
of All Grains 


Head Office: WINNIPEG, CANADA 


K. A. POWELL (CANADA) LTD. 


GRAIN SHIPPERS AND EXPORTERS 
GRAIN FUTURES 


Owners and Operators 
Fort William Terminal Elevator Co. Ltd. 
and Powell Transports Ltd. 


Head Office—563 Grain Exchange, Winnipeg, Man. 
Affiliated Companies—fort William, Ont., Montreal, 
Que., Vancouver, B.C. 
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‘Nama Creek’s First Holes | 
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ANNOUNCEMENT 


‘MINING INVESTMENTS Pardee Cuts Ore 


BRISTOL APPOINTMENT 


W. S. HAGGETT 


The Bristol Aeroplane Company of Can 
eda limited announces that Mr. W. S. 
Haggelt has been cppointed a Director 
and Vice-President of MacDonald Bros. 
Aircraft Limited, Winnipeg, a member of 
the Bristol group of companies in Cin 
odo. His responsibilities as General Man- 
eger of MacDonald Bros, Aircraft Limited 
remain unchanged 

Mr. W. S. Haggelt has been 
Bristol Aeroplane Company since 1938 
having held executive posilions in Bristol, 
Paris and Montreal! before taking up his 
Gppointment at Winnipeg in June, 1954. 


with the 
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ag 


CANADA'S FINEST 
GARETTE 


New Geophysical Methods 
Now Assist In Mine Finding 


i 
the United Kingdom has failed! 


It looks as if geophysical sur- 
vey techniques have come up 
with two brand-new ideas which 
will play a useful part in Cana- 
dian mine finding. 

| Since geophysical work has 
played a major part in establish- 
ment of such fields as Bathurst, 
Steep Rock, etc., and discovery 
of such mines as Quemont and 
East Sullivan, such developments 
could prove of more than ordin- 
ary importance. 

In the Beaverlodge area, a 
small company by the name of 
Scintilore Mines with an optioned 
property southwest of Lorado has 
used an electro-magnetic rather 
than a radioactivity survey to 
find uranium ore-making condi- 
tions, The electro-magnetic sur- 
vey has served as a guide to 
discovery of graphitic bands wit 
which uranium ores are common- 
ly associated in the Beaverlodge 
area. 

This work to have 


stated 


is 


picked up the Lorado zone indi-; 


cating the method has rea] merit. 
Aerial scintillation (radioactivity ) 
have so far not worked 
out too well at Beaverlodge, 

At the Nemegos, Sudbury, area 
property of Multi Minerals, an- 
— wrinkle has been tried for 

ft nding —and management 
een pleased by the results. 

On the advice of a U.S. con- 

ultant, a scintillation survey was 
completed in an effort to lotate 
further apatite ore bodies, The 
apatite contains a small amount 
of uranium—enough to make it- 
elf felt in radioactivity survey 
work. 


This 


urveys 


S 


survey is understood to 


to influence the picture in the 
U.S. where copper also sells 
lower and has been in strong 
demand, But, there have been 
some predictions that the present 
easiness in European copper 
might spell the end of premium 
copper. However, earlier predic- 
tions on this score proved just 
the opposite to developments. 

* 


o . 


Uranium Stock Dividend 
According to a news release 
received by The Post, Bellanca 
Aircraft, a large American indus- 
trial firm has purchased 325,000 | 
shares of a Canadian company, | 
Glenn Uranium Mines, and plans | 
to distribute them to its pat 
shareholders on the basis of one 


h | Glenn share for ‘each four shares | 


| held. 4 

Guaranteed Capital Corp., a 
New York .banking house, is also 
stated to have purchased 200,000 
shares, bringing the Glenn treas- 
ury to well over $590,000. 

Glenn Uranium is apparently 
active on six prospects 
Canada and while interesting 


'chances have been turned up on 


some groups, the company never- 


|; theless appears to be stil] in the 


have shown three large anomalies | 


There 
at this 


ground investigation. 
way of knowing 
tage whether any of the anoma- 
represent an ore body but 
the management feels satisfied 
that the survey was well worth 
> effor i 


for 


l no 


lies - 


the 


. * . 


UK Strike Hits Copper 

There 
ping 
dom 


are signs that the ship- 
strike in the United King- 
affecting the European | 


1S 


price of copper. Copper shipments |’ 


to fabricators have been held up | 
and the copper market has shown | 
the result. 
The price for spot copper has 
dropped as much as 3c a Jb, to a 
level of about 4lc a lb. in Cana- 
funds, However, the price is 
still well above the Canadian 
(Toronto-Montreal) price of 35.46 
cents a lb., Canadian funds, 
Drop in the price of copper in | 


COMPANY 
REPORTS 


fo assist readers in appraising and 
comparing company financial state- 
ments. The Financial Post has a uni- 
form method of presenting corporation 
accounts. Variations from the compa- 
ales’ published reports are tootnoted. 


Mining 


WEST COAL CO., Bran 

; nsolidated net pr ofit | 
73 in 1954 was 17.8% hig gher | | 
consolidated net 


diz ani 


GREAT 


sed substantially des- 
i fall and early winter. | 
in portion of $135,679 | 
was for two 
trucks. No 


al produced “| 


tne 
‘ expenditures 
90-ton coal haulage 
major capital expenditures during 
the current year are anticipated. 
Company’s coal reserves are ade- 
quate for many years, reports Presi- 
t Donald S. Pat In three | 
f it will be necessary 
ajor change in mining 
‘If operations are con- 
the present site, larger 
equipment will be re- 
alternative to move | 
operation na 
eight 
resent size 
used. In 
apital ex- 
iry and 
up 


rson. 


iS 


1 new Site s 
where the }{ 


ild still be 


me 


be necessz 


nds to 


build 
pital 
elieves demand for 
be maintained 
sizeable increases ijn | 
the future. Pulp andj} 
ny plant expansion pl 
opments in- 
ed future demand. Competit 
other fuels wi i likely increase } 
g ye s ut the lignite coal 
try sho uld a able to maintain 
I positior Mr. 


lig- 
at a 


is 
deve romise 
re 


fron 


says 


for oil 


iewar}: 


South- 

: continues at 
md rapid development 
there is under way | 
encouraging results. | 

: approached by 
of the larger oil c et 
to conducting expl voll 


been 


0 the company’s } 
However 
submitted 
idered acceptable 
CONS, INCOME ACCOUNT 
Years Ended Mar. 31 1955 
peratir profit $849 .563 
A Mis nco < vt 
Net earnings 


Net profit 
ess: D er 
Surplus for year 3 
Earnings per Share and Dividend 
Class A&B $0.5 
A paid “ 
CLB 
CONDENSE 
As at Mar 
Cash 
Deposits 
Mkt. invest.e ..... 
Life ins., 
Accts, receivable 


D CONS 


‘ , BAT. ANCE snreT 
1 ; 


Cs. 
282.606 
197,602 | 

1,113,744 
89.995 
831.918 

1,428,286 

3.463.943 | 
206,663 | 
41,974 
248,637 


1,072,000 
76,414 


Tetal curr. assets ... 
Prep. exp,! 

Land, rts., leases - 
Mach., equip., etc. ... 

Total assets 
Accts., etc., pay, . 
Taxes payable . 

Total curr. lab 
Deferred taxes . 
Capita: stock ........ 
Surp. re qoee, of 

subs. ee 
Earned :urpi 2,151,265 2,066,892 

aMarket value .. ones 1511 

tAfter depl. of .... 372.688 334.817 

tAfter depr. of ..... 1,856,146 1.576.779 

fIncl. in curr. assets in co's accounts. 
Working capital 1, 3 47% 865,107 


76,414 


ore-hunting bracket. 

Drilling is being commenced on 
a group of claims about 1% 
claims south of the Spanish 
American boundary, The com- 
pany is apparently optimistic of 
success either here or elsewhere; 
talks are said to be under way for 
sale of pyrite production to Euro- 
pean interests. 


a 


across | 


On Extension of 


L. Cinch Zones 


Intersections of medium to high 
grade uranium ore have been 
secured by Pardee Amalgamated 
Mines in two holes on the exten- | 
sion of zones from Lake Cinch 
Mines on to its Amax property at 
Beaverlodge. 

Hole PX-4, drilled to prospect 
the shear zones west of Lake 
Cinch, gave 16 ft. which averaged 
0.19% U,O, or $27.50 a ton. In- 
cluded in the 16 ft. was 3% ft. 
which averaged 0.5% or $72.50 per 
ton 

PX-5, 
intersection of the zone, 
sected 6 ft. averaging 1% 
per ton. 

Drilling is continuing on a two- 
machine basis with one machine 
concentrating on the new zone 
and the other machine drilling on 
the east end of the property near 
the joint Amax-Aurora boundary 
to explore the St. Louis fault. 

Not only do the latest drill holes 
put Pardee in the uranium ore 
business in Beaverlodge but they 
also indicate a length of further 
highly potential ground for @drill- 
ing on the property of Lake 
Cinch Mines. 


drilled to explore up-dip 
has inter- 
or $145 


J. S. D. Tory On |. 


McIntyre Board | 

Balmer Neilly, 
Intyre Porcupine 
nounces that at a meeting of 
directors held June 27, the resig- 
nation of Edgar D Fox as a direc- 
tor, was regretfully accepted due 
to ill health. 

At the same meeting John S. D 
Tory, Q. C., was appointed a 
director to fill the vacancy, and 
subsequently, Mr Tory was elect- 
ed chairman of the board. 

It is understood that Mr. Fox 
will continue as first executive 
vice-president and secretary. 


president of Mc- 
Mines, an- 


| logks 


| definite 


icontent of about 1.2% 


| apart, 
|ready about 800 tons to the verti- | 


Show Ore Tonnage Chances 


ssays are still awaited but it 
as if the first two drill! 
holes put down by Nama Creek 
Mines on its Port Arthur lithium 
area discovery are already start- 
ing to add up tonnage. 

The initial hale returned a 21- 
ft. intersection, while a second 
hole, 400 ft. along strike has given 
a 26-ft. core section. 

With little experience as yet in 
estimating lithium content on 
basis of visual appearance, Nama 
Creek engineers aren’t being too 
yet on grade although 
intersections in both holes are be- 
lieved to be of ore grade. 

The engineers’ think 
spodumene content runs about 
25% which could give a lithia 
. This would 
be a fairly comparable grade to| 
that found in the big LaCorne} 
camp in Quebec. 

As the holes were spaced 400 ft | 
the two holes suggest al-/| 


In view of the 


agement has ordered a 
drill into, the property. 


Nama Creek is also mov 


are for earliest possible dew 
ing of old mining 
ing. 


also 
holdings 


Geologizing 
of the company’s 
Bathurst, N B. 


is 


that 


cal foot — a possible mine in it- 
self if material is continuously 
ore grade in between. The par- 
ticular dyke being drilled shows 
at surface for a length of 1,000 ft. 

Further drilling is now under 
way. 

Another dyke, averaging 12 ft. 
wide, of very similar appearance 
has been located 1,500 ft. to the 
southeast, lying parallel. 


| 
| 


INTERPROVINCIAL BUILDING 
CREDITS LTD. issued 1,305 com- 
mon shares during May under exer- 
cise of stock purchases warrants, 
700 common shares under employ- 
ees’ stock purchase plan and 1,700 
common shares under option to M. 
R Dix. Now 104,264 common shares | 
outst: nding. 


Specialized personnel 
in all departments 


Complete professional 
engineering service 


es In W. Ontario 


encourage ment 
secured in first drilling, the man- 
second 


ing on 
its newly acquired Newfoundland 
copper properties taken over from 
Independent Mining Corp. Equip- 
ment has been ordered and plans} 


ater- | 


workings and 
commencement of diamond drill- 


proceeding 
near 


SALES MANAGERS! 


Dramatized Meetings 
Get Maximum Results 


Copper Strike 


occurrénce north of 

Bridge in Blind River 
region of Ontario is expected to 
get a drill test by Midrim Mining 
Co. Midrim is the 
ces Sudbury Midzone and 
Sudbury Northrim. 

Midrim official reports that 
copper values -have been traced 
over a length of 1,500 ft. and that 
i width of up to 300 ft. has been 
indicatéd by preliminary work. 

No 
been 
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systematic sampling has 
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Why Beaverlodge Is ‘Hot’ Atom Are 


a 


New Uranium Mines In Making At A Rapid Clip 


By GORDON M. GRANT 
URANIUM CITY (Staff)—Beaverlodge shows a definite potential 
of building up into a camp with at least a dozen uranium mines. 
With barges swinging in with large volume of freight at the port 
of Bushell and at Gunnar Mines docks, the area is definitely in an 


expansionist phase. 


The names that are most widely known at Beaverlodge are 
Eldorado, the area’s pioneer producer; Gunnar Mines now putting 


finishing touches on one of the c 


Lorado with its disclosure of 2,500 

U,O, grade uranium ore at its fi'st 
But activity in the Beaveriv 

properties which are shaping up 
Lake Cinch Mines has disclosec 


ontinent’s largest uranium mills; 

tons to the vertical foot of 0.195% 

level. 

e area encompasses many new 
coming producers 

such widths of good grade ore in 


surface drilling that a mine appears fairly well assured even before 


the shaft goes down. 


Black Bay Uranium has confir 


med the existence of high grade 


uranium ore at the adit level in addition to surface. Work is now 
directed at determining the extent of ore occurrences and laying 


shaft plars, 


National Explorations has revealed a number of very good ore 
grade ore shoots. Further work is being done to prepare mine and 
mining plant for early delivery of an anticipated 100 tons of ore daily 


ta, the Eldorado Ace custom mill. 


Nesbitt LaBine has made good progress in its preparations for 


sinking of a 1,000-ft. shaft on its 


ABC group. It is expected com- 


pressor and hoist would be operating by July 1. 
Rix Athabasca is taking steps to restore full production following 


its fire. 


Radiore Uranium holdings under lease to Eldorado have yielded 
very encouraging results in Eldorado exploration and reports persist 
that Eldorado has plant expansion plans coming which include the 


Radiore mine. 


Gulch Mines has its shaft down close to 300 ft. on the way to its 
revised objective of 650 ft. The 650-ft. level will be opened first. On 
basis of surface drilling results, there appear to be good chances of 


opening a sizeable medium grade 


mine. 


Cayzor Mines has opened up two ore shoots underground se far 
and is crosscutting 550 ft. to the south for opening up of other indi- 


cated ore zones. 


St. Michaels Uranium, adjoining Cayzor, has had a number of 


narrow but high grade uranium intersections in drilling 


and is now 


clearing site for a shaft which will probably be sunk to a depth of 


325 ft. 


Meta Uranium has practically completed its 350-ft. shaft. Seventy | 


cars of mucks from the shaft between 302 and 315 ft. averaged $26.68 


at the $7.25 a pound price for uranium oxide. 
Consolidated Nicholson plans to continue mining ore at the rate | ! a 
of 1,200 to 1,500 tons a month in the summer with ore being stock- structure coming into the east 


piled for winter delivery to the Eldorado mill. 


All the above companies have 
either drill-indicated or proven 
ore with underground work in 
progress, But in addition there 
are probably 30 or more drills 
active. Uranium Ridge has been 
using two surface drills and is 
now drilling from Lorado work- 
ings. Baska and Beaverlodge 
Uranium have had some success 
in their drilling. Jesko Mines has 
been sinking an incline on an 
uranium showing and has had 
successive values of 0.59%, 1.37% 
and 1.33% U,O, ovér widths of a 
foot or better in three successive 
rounds with pitch showing in the 
hangingwall. Pardee is drilling 
on its Amax ground on the exten- 
sion of the Lake Cinch graphite 
‘zone with ore intersections in 
beth first holes, 

Exploration Heightened 

Success of Black Bay, 

Cinch, Gunnar, etc., has 


Lake 
done! 


Smelters is reported to have 
secured one of the key properties. 

Here is a line-up ‘on activities 
at some of the main properties in 


the area. 


Gunnar Mines 

Excellent progress being 
made in completion of production 
plant.and in open pit preparation, 
The Post found on visiting this 
impressive property, 

With 475 men on the payroll, 
the major construction phase is 
past and work rfow chiefly com- 
prises linking up of heavy equip- 
ment. Most of the heavy equip- 
ment is installed except the fifth 
1,200 hp. diesel unit whose base 
has already been poured. The 
power house went into operation 
May 23, Final inspection of the 
acid plant is “laid on,” necessary 
catalyst is ready, and this plant 
can turn over at any time, All 


is 


!single day. There appears to be 


no doubt about capacity of the) 


pit to deliver proposed 1,250 tons 
of ore a day to the mill. 

It is interesting to note that 
additional space has been left in 
various plants for added equip- 
ment when it is desired to ex- 
pand production. Hopes are still 
running high that Gunnar may 
be able to treat appreciably more 
than rated capacity of 1,250 tons 
daily. Production starts in Sep- 
tember, just two months away. 
Blasting for shaft location was 
|started while The Post was at 
the property. This work is start- 
ing a year ahead of schedule and 
is being continued on a one shift 
basis. 


Lorado Uranium 
After allowance for 10% dilu- 
|tion, Lorado Uranium has an 
|estimated 2,500 tons per vertical 
foot at its 220-ft. level averaging 
0.195% U,O,. If ore dimensions 
and grade are maintained at the 
two new lower levels, the com- 
pany has obviously a big mine, A 
grade of 0.195% would mean a 
| $39 a ton uranium contént at a 
$10 a lb, price for uranium pre 
cipitate. 

Work is just really getting 
started at both the 358 and 500- 
ft. levels and it will be some time 
|before the ore picture a* these 
| levels emerges, The Post learned 
on ‘a visit to this property. A 
raise from the 35%-ft, level has 
been in ore for 90 ft. averaging 
| 0.18% U,O, and is stil] in it. his 
appears to be in the eastern part 
of the ore body. A north drift at 
this level was also getting “hot.” 

There appears to be a new ore 


| with two muck samples giving 
0.11% over 16 ft.; the wall is 
radioactive as well. 

Down on the bottom level, a 
drill has been moved in behind 
the station, Here officials report 
that something new is being 
|sought with the main ore area 
| yet to be investigated. 

Lorado busy working on 
townsite plans, new buildings are 
going up, and a man formerly 
with Eldorado is assisting in lin- 
ing up preliminary plans for 
production, 


is 


Lake Cinch 

All equipment for 
ing is now at the property of 
Lake Cinch Mines, Site has been 
cleared and holes had been drill- 
ed for taking out the first round 
when The Post was at this prop- 
erty. 

Plans call for diamond drilling 
| to continue further delineation of 
known ore occurrences and in- 


* 7 


shaft sink- 


much to stimulate exploratory! leach tankage and bins for stor-| vestigations of added ore possi- 
activity in the immediate area of} age of 8,000 tons of ore are in| bilities while shaft sinking pro- 


these properties. 
A rich discovery has apparent- 
ly been made on Stewart Island 


south of Gunnar. 


place. Packaging equipment is 
90% complete. 

Work on the open pit is well 
advanced. Some 35,000 tons of 


ceeds to its objective of 575 ft. 
| (expected in November). 

Three drills are at work on 
|the property, two of them. on 


There are reports of other) broken ore has been stored at! extension of the main graphite 


regional discoveries which may/one end. A total of 300,000 cu.|zone which has 


shown good 


prove of significance, A number | yds, of earth and 720,000 tons of| widths of high grade ore, The 


of discoveries have been made at} 
McGinnes Lake, 120 miles north-| 
west of Beaverlodge and about | 
50 miles from Fort Smith. Sam-} 
ples show a most encouraging | 


appearance 


waste rock have been removed 
in open pit operations and prep- 
aration of plant locations, . 

As much as several age» 
tons of broken ore have 


and Consolidated! removed from the open pit in a} 
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ADVERTISEMENT 


third drill has startéd exploration 
of the extension of the Rivers 
'zone which appeared almost as 
important as the graphite zone in 
| work done by previous operators. 

Aside from Gunnar, and parts 
of the Eldorado-Radiore proper- 
ties, Lake Cinch is believed to 
have returned better surface 
drilling results than any other 
| property in Beaverlodge. The dis- 
seminated character of uranium 
| mineralization has permitted good 
|core recovery and assessment of 
underground ore tonnages and 
grades, Some time ago there was 
|estimated to be about 1,500 tons 
of ore to the vertical foot with 
deeper drilling showing best 


values. 


Black Bay Uranium 
Adit work at Black Bay Uran- 
jium has shown likelihood of 


Blue Rock Lets $500,000 Contract 


Toronto, Canada, June 29 —! 
Blue Rock Cerium Mines Lim- 
ited, has progressed sufficiently 
in its diamond drilling program 
to justify signing a contract for 
the sinking of a mine shaft, 
Hugh G. Ross, President, an- 
nounced today. 

Additional closer drilling dur- 
ing the last 30 days in the “C” 
Zone, in which the shaft will be 
located, has confirmed earlier | 
estimates of an ore dimension of 
around 2,000 tons per vertical 
foot. Good ore showings have 
also been obtained at lower 
levels. In the vicinity of the 
proposed shaft, one of the latest 
holes (#28) has _ intersected 
0.11% U308 over 7 feet and 
0.10% U308 over 9 feet. These 
intersections are at a_ vertical 
depth of 370 and 400 feet, res- 
pectively. The “C” Zone now} 
shows recoverable ore reserves 
over a length of 1,200 feet with 
both ends still open. 

The Norcanda Engineering, 
Co. Limited, has been awarded 
the contract for the mine shaft 
work, Mr. Ross advises that the | 
contract calls for a 3-compart-| 


ment vertical production shaft to! 


go down_to a depth of 450 feet 
and with 5,000 feet of lateral 
work. The total cost of the 
shaft, necessary administration 
buildings and the drifting and 
crosscutting will not exceed 
$592,000.00. 

The mine shaft have a 
capacity of 1,000 tons per day 
and the work program is laid out 


will 


to intersect ore underground by | 


November 1, 1955. The finai 
drifting and crosscutting will be 
finished by April 1, 1956, at 
which time known ore reserves 
can be estimated for contract 
purposes. During the sinking 
operation, one or two drills will 
be utilized to investigate the ore 
possibilities on other areas of the 
property where surface scintil- 


lometer surveys have indicated | 


an additional 30,000 feet of 


anomalies not yet explored. 


Mr. Ross also reports that 
during the last 30 days, drilling 
has commenced on the A-3 
Zone. This zone lies 700 feet 
north of the “C” Zone and its 
existence had been indicated by 
an earlier scintillometer survey. 


Reports on a number of assays 
are being awaited at this time, 
but a report has already been 
received, confirming the exis- 
tence of 0.14% U308 in hole 
48 across a width of 7.2 feet. 
Geiger counter readings indicate 
intersections of similar size and 
grade on holes 53 and 56 lo- 
cated 100 and 200. feet respec- 
tively west of hole 48. 


Mr. Ross further announced 
an increase in the technical per- 
sonnel of Blue Rock necessitated 
by the expanding operation. Mr. 
D. C. McKechnie has been ap- 
pointed Regional Engineer for 
Stratmat Ltd., in the Bancroft- 
Wilberforce area and Consulting 
Engineer to Blue Rock Cerium 
Mines Ltd. Mr. T. Roy Clarke 
has been appointed Engineer 
Manager of Blue Rock Cerium 
Mines Ltd. 


With these additions to the 
technical staff and with the shaft 
sinking program now a reality, 
the management of Blue Rock 
| believes that the major hurdles 
to a successful mining operation 
|have been passed, 


—————————— ee 


‘ 


mining a very substantial dollar 
value of high grade ore in a rela- 
tively short period plus cther 
interesting possibilities as well. 
With results secured recently, a 
decision to sink a shaft for work 
at still deeper horizons is expect- 
ed in about a month’s time. The 
company has one of the best- 
equipped plants at Beaverlodge. 

On the adit level, there was 
first opened up 195 ft. of continu- 
ous radioactivity which has not 
yet been completely sampled but 
which the management expects to 
make medium to low grade ore. 
Following this, the company has 
so far opened up a length of 50 ft. 
of high grade ore in a folded 
area. A heading has been put out 
to one side and raising on this 
will be carried out up aip of the 
high grade ore some 440 ft. to 
surface, This new heading, at 
close to the top of the drift, shows 
possibilities of a second parallel 
high grade ore structure, The 
50-ft. high grade ore section is 
obviously of very good grade. 
Muck samples have _ returned 
assays of 3.34%, 2.89%, 5.16%, 
7.18%, 0.66% and 3.00%. 

There is estimated to be 3,000 
tons on the high grade ore dump 
averaging better than 1% uran- 
ium oxide, repsgesenting mostly 
high grade open pitted. Dollar 
vaiue may be over $400,000, it is 
believed, It is not difficult to infe: 
that several million dollars of this 
high grade ore may be won at 
relatively small cost in mining 
of these high grade zones down 
to the adit level alone. The rich 
surface zones have been length- 
ened out by recent work—‘A” 
|zone from 45 ft. original to 150 
ft. in length; “B” zone from 75 
ft. to 175 ft. with the last face 
showing massive pitch estimated 
to average better than 2%. 

In addition to the immediate 
adit area, Black Bay has 300 ft. 
of radioactivity along the contact 
to explore some 3,000 ft. to the 
southeast of present work. 

- 
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National Ex 

Quite an ore picture has been 
built up at National Explorations 
in recent years both from a 40-ft. 
incline or adit level and in work 
off the 360-ft. shaft. Mine Man- 
ager Titus Oates feels that with 
lateral work now under way, and 
other preparations, the company 
will be shortly in a position to 
close a deal with Eldorado Min- 
ing & Refining for delivery of 
100 tons of good grade ore a day. 
Another cage is being installed 
in the shaft, the hoist is being 
speeded up, and further bunk- 
house space will be added to 
house a larger crew, Hoisting of | 
100 tons of ore a day will be 
possible, 

There are quite a number of! 
places from where ore can be 
drawn. At the 40-ft. level, three | 
ore sections were opened: 120 ft. 
averaging 0.32% over 5.5 ft.; 70 ft. 
of length to the northwest aver-| 
aged 0.37% over 3.25 ft.; and 60 
ft. in a subsidiary structure grad- 
ing 0.79% over 2.25 ft. 

On the 100-ft, level, one ore 
shoot has been opened for a 
length of 180 ft. averaging 1.25% 
over 5.4 ft, with the fracturing 
entending into the wall, The com- 
pany is also into ore grade mate- 
rial on what appears to be the 
downward extension of the good 
ore shoot associated with the 
shearing on the 40-ft. level. 

Starting at about 180 ft. in the 
shaft, 48 ft. of radioactivity was 
encountered (34-35 ft. of true 
width) with mucks running 0.22% 
U,O,. 

On the 200-ft, level, a leneth of 
105 ft. averages 0.34% over 3.0 
ft. Values have decreased in ‘the 
heading but two holes ~head in- 
dicate ore including oi.c just 40 
ft. away. 

On the 300-ft. level, a reise put 
up has given 70 ft, of ore averag- 
ing 2.91% over 5.0 ft. wiih the 
top of the raise still in high grade 
ore. No work is being done on 
this raise at the moment as this 
sectfon is now being approached 
on the 200-ft. level. 

Diamond drilling has given a 
number of holes indicating real 
premise for the 300-ft, level and 
lateral work is de -igned to follow 
up these indicat 1s, One hole 
gave continuc’' assays. of 0.09% 
over 3 ft., 1.74% over 5 ft, and 
0.17% over 3 ft, Considerable 
underground drilling is planned 
to interpret the ore pattern. 

> >. 7 
Cayzor Mines 

Approximately 1,000 ft. of later- 
al work has now veen completed 
by Cayzor Mines on its first level 
where all work has been concen- 
trated. Of this 570 ft. has been 
crosscutting with the balance 
drifting. 

Drifting has so far opened two 
ore shoots—one 160 ft. in length 
and a second higher grade shoot 
125 ft. in length, Thus over 60% | 
of drifting has been in »re, Sam- 
pling, however, is not yet com- 
.plete and average values are not 
available, 

A crosscut is being pushed to 
open up other zones to the south 
with about 550 ft. to go. 

Plans call for the opening up 
of the next level to start this fall 
when the ore picture has been 
pretty well ascertained at the first 
level. 

A diesel generator and electric 
hoist are being installed to accel- 
erate the development program. 


St. Michael Uranium 
The ore zone indicated by 


drilling on the property of St.| 


Michael: Uranium appears to be 
}an extension of the No. 21 zone 
of the adjoining Cayzor Mines. 


/ 


Nori Group at 


Interesting uranium values have 
been secured by Radiore Uranium 
Mines in trenching its Nori group 
at Culbert Lake, Northwest Ter- 
ritories, 

A number of showings are re- 
ported to have been opened up. 
On one of these (Zone D) pre- 
liminary sampling in four trenches 
has indicated possible commercial 
values, 

No. 1 trench gave 0.13% U:;0O: 
over 4 ft. No. 2-trench, 40 ft. to 
the north, gave 0.23% of $13.55 
over 2 ft. No. 3 trench, 80 ft. to 
the north, gave 0.58% of $84.10 
over 5 ft. No. 4 trench, 240 ft. 
further to the north, gave 0.80% 
of $116.00 over 4 ft. 

Additional crews are being sent 
in to carry out rock trenching in 
preparation for detailed sampling 
of the showings, after which a 
diamond drilling program wil] be 
undertaken. Work so far has in- 
cluded line cutting, geological 
mapping and geiger survey. 

At the Radiore-Verna mine, El- 
dorado is continuing its two-way 
program to block out the known 
ore and to explore other ore oc- 
currences, particularly the Bolger 
zone, Radiore’s president, J. J. 
Byrne, reports. 

At the present time, under- 
ground work consists mainly of 
crosscutting and raising to open 
up the main zones vertically, in 
preparation for stoping. Fill-in 
drilling is continuing. The follow- 
ing are typical intersections: 

On the 3rd ‘evel: 

11 ft. of .22% U;sOs 
9 ft. of .20% U:0s 
9 ft. of .80% U;0s 
On the 4th level: 
13 ft. of .42% UsOs 
4 ft. of .50% UsOs 
6 ft. of .70% UsOs ($101) 
7 ft. of .23% UsOs ($ 33) 

One of a number of sub-zones 


($ 31) 
($ 29) 
($116) 


($ 60) 
($ 72) 


This zone is about 2,100 ft. from 
the Cayzor shaft. 

Following an extensive dia- 
mond drilling program which has 
returned values rather similar to 
those at Cayzor, preparations are 
being-made for sinking of a shaft 
for investigation of uranium 
valfes underground, 

It is not possible to fully cor- 
relate lengths, widths and values 
from surface drilling but occur- 
rence of narrow, high grade 
sections, was sufficiently frequent 
to warrant shaft sinking opera- 
tions. 

Majority of intersections were 
in the lower grade range but 
there were 33 intersections which 
averaged 0.47% over 1.55 ft, of 
core length, Nine of the inter- 
sections included averaged 1.09% 
over 1.55 ft. The average of 21 
intersections, including the nine 
mentioned above, was 0.66% U.,O, 
over 1.51 ft. A 300-ft. wide zone 
lying above “B” structure appears 
to be favorable. Drilling has been 
carried along a strike length of 
close to 2,000 ft. Of 30 holes 
drilled, about 20 cut the main 
zone totally or in part, 


n 


Culbert Lake 


being outlined by this close de- 
|velopment work cuts obliquely 
across the Radiore north boundary 
|and dips into Radiore ground be- 
low the third level, it is stated. 
| The exploratory drive to test the 
Bolger zone, now under way on 
the third level, has intersected 
this sub-zone and the first round 
graded .21% U:Os; ($30.45), with 
the face still in ore. This adds 
length to this sub-zone, and the 
entire orebody generally, since the 
drive, as the most easterly work- 
ing in the mine, opens up a hither- 
to unexplored area, it is pointed 
out, 


COMPANY | 
REPORTS 


To assist readers tn appraising and 
“ comparing company financial state- 
ments. The Financial Post has a uni- 
form method of presenting corperation 
accounts. Variations from the compa- 
nies’ published reports are footnoted. 


Oil 

VULCAN OILS reports high- 
lights of. 1954 operations was the 
success of the Oilwell Operators 
program in which a 14%% interest 
is held. “The company’s income 
from this source commenced this 
year with promise cof substantially 
increased revenues for the future,” 
President J. B. Lynch reports. 

Hudson’s Bay Westward Ho No. 1 
well on unitized holdings had been 


———July 2, 1955 


Biiiien Gets Cait Widnes oO 


‘Two More Brokers, 


‘Lose Que. License 


MONTREAL (Staff) The 
newly formed Quebec Securities | 
Commission has canceled 
licenses of two ,more Montreal} 
firms. ; 

They are Peel Investment Corp., 
lof 132 St. James St. West, and} 
Newport Securities Ltd., of 427| 
St. Francois Xavier St. Their) 
licenses to act as brokers and/ 
deal in securities have been can- 
celed “on account of offenses 
under the Quebec Securities Act.” 

The new three-man Commis- 
sion started work in May, as part 
of a provincial crackdown on} 
stockateers. It subsequently can- 
celled the license of Dumais, 
Lacombe & Co. 

Full details have not been re- 
vealed in any of the three cases. 
However, it’s understood that full 
reviews may be issued later. The 
| Commission is still in the proces? 
lof setting up its operations, in- 
cluding the establishment of its 
office and the hiring of staffs. 

CANADIAN OIL COMPANIES 
LTD. issued an additional 3,400 
shares under the employees’ stock 
option plan and 90 common shares 
as result of exercising of stock pur- 
chase warrants attached to 5% de- 
bentures. Now 1,258,612 common 
shares outstanding. 


completed as an oil well with every | 


prospect that this find is the first 
of a potentially large oil and gas 
field, it was stated. Eight produc- 
ing wells were also drilled by the 
Oilwell Operators group on Crown 
lands purchased at Pembina. 
Vulcan has maintained its posi- 
tion in Blindloss gas reserves and 
reports that approximately a third 
interest held in Newclare Oils has 
been enhanced by a discovery in 
the Claresholm area, Alberta by 
Texaco and Bailey Selburn. 
INCOME ACCOUNT 
Years Ended Dec, 31: 1954 
Production rev, $15,643 
Royalties rec. 12,133 
Divds, T@C. ..ccccccce 6,338 
Otner rev. 36 
Total net rev, 34,150 
Less: Uper. exp. 10,276 
Deplet, 21,737 
Taxes : i. 51 
Ada: Prof, invest. sale 13,355 
Net prot, & surp. 15,441 
Earnings per Share and Dividend Record: 
Cummon ‘ $0.013 $0.017 
None paid. 


1953 
$14,921 
6,893 
7,269 
lll 
29,194 
15,631 
10,187 

3 


CONDENSED BALANCE SHEET 

As at Dec, 31: 1954 1953 
Cash ° $5,811 $12,042 
Accts,, etc., rec, oe 766 1,255 

Tota’ curr. assets .. 6.577 14,207 
Invests ee 181,671 203,456 
Adv, to assoc. co 
Leases & rights 
Development 
Org. exp 

Total assets oe 

Total curr, liabs, .. 
Capital stock 
Less: Deficit 
Working capital 


35,049 
176,440 
2,907 
431,149 
3,e00 
647,398 
219,339 
10,209 


UNION ACCEPTANCE CORP. 
LTD. issued 1,875 common shares 
and 1,875 participating non-voting 
second preference shares in May; 
2€0 shares of each class as result 
of exercise of debenture “A” war- 
rants, 1,615 of each class as result 
of exercise of 6% preference war- 
rants. Now 192,355 common shares 
and 182,355 participating non-voting 
second preference shares outstand- 
| ing. 


THE FINANCIAL POST 


the} 


ANNOUNCEMEN! Sa 


New Director 


MR. ELLIS A. CLARKE, C.A, 


who was recently elected a Director and 
Secretary-Treasurer of Newling & Co. 
Limited, Members of The Toronto Stock 
Exchange. 


How much will the 
different Canadian 
Companies earn 


in 1955? 


TO help imvestors, Babson’s again offer their 


anique annual featare— 


“THE OUTLOOK FOR EARNINGS” 


This year, BABSON’S will cover over 100 companies, making 
a definite forecast of earnings for each one for 1955 and 
providing, in addition, a short summary of their position 


and a current opinion. 


and intensive research which goe 
the past have been remarkably accurate. 


Due largely to the painstaking care 


into this series, fesults in 
To our knowledge, 


this is the orly earnings forecast on this scale, which is avail- 


able to the public, 


In the current market, many investors are naturally concerned 


avout taking profits . 


. and the accompanying problem 


of reinvestment. This “Outlook for Earnings” can be invala- 
able to you in deciding what to sell, what to hold, and what 


to buy. 


To obtain 


these exclusive, informative 


studies, simply attach $2 to this adver- 


tisement, and return 


it with your name 


‘and address (Please Print) and the bulle- 
tins will be sent to you. 


BABSON’S CANADIAN 


602 Harbour Commiszion Building 


| 


REPORTS LIMITED 


F.P, Toronto 1, Ontarie 


Dept. 


These facts can help your 
investment success 


SURVEY of OILS 1955 


Order your copy for immediate delivery 


If you invest — or plan to invest — 

make sure you get this authoritative information 
on Canada’s fabulous oil properties. 
Here is the “story behind the story” of great Canadian 


achievements in oil: myriad new discoveries yet to be fully 
evaluated; creation of oil pipeline facilities extending both east 


and west. 


Published by The Financial Post, Survey of Oils for 1955 provides 
factual data on hundreds of oil companies engaged in western 

oil production and exploration; details of earnings, oil production, 
company oil reserves, finances, working capital. It includes 
descriptions of various Canadian oil fields. An extensive map 
section shows location of wells in established fields, together with 
leaseholds. Prices of crude and a price-range tabulation of listed 
stocks for 5 years are valuable features. 


eeree 


Company 


Attention of 


.copies SURVEY OF OJLS, 1955 

o+ees. copies SURVEY OF INDUSTRIALS, 1955 
copies BUSINESS YEAR BOOK, 1955 
copies SURVEY OF MINES, 1956 


copies DIRECTORY OF DIRECTORS, 1955 


Regular price $10—pre-publication price to 


Payment herewith () 


THE FINANCIAL POST, 481 University Ave., Toronto 2, Canada 


Yes, enter our order as follows: 


reody now $3 


ready July $3 


Order your copy 
now for immediate 


delivery. 


ready July $3 


ready Nov. $3 


$3 POSTPAID 


ANYWHERE 


ready Oct. $8 
Sept. 15 $3. 


Invoice vs [) 


Oat Reet eee eneene CRORE EEE EERE EEE EEE EERE EERE EEE EEE OEE EEE EEE EE EES 





FREE 


THE CUMCO CORPORATION LIMITED 


330 Bay Street, Suite 207, Toronte, Canada 


Dear Sirs: 


| would be obliged if you would mail me, without obligation, full 
information on Monpre Uranium Exploration Limited, a speculative mining 
issue, and the undermentioned items as checked off in the margin. 


Check here 


1. Copy of 
Revised. 


- Locality map of: 


“The Importonce of Uranium in Our World Economy”, 


Beaverlodge — Blind River — Morian River 


(check name of mining camp). 


. Up-to-dete information on 


(fill im mame of mining or oil compony) 


Address 


Province 


Telephone 


NOTE: Mops and brochure are being prepared in limited number. 
avoid disappointment act promptly. 


New Alger Confirm, 


Pitchblende Zone 


A pitchblende-carrying zone 


from four to five inches wide has | 


been established by New Alger 
Mines on its Marian River prop- 
erty adjoining Rayrock Mines, 
The Financial Post understands 

A crew is now working on 
opening up the property with 
“pluggers” and a diamond drill 
is expected on the property in 
two or three weeks’ time. 

There is approximately $300,- 
000 in the company’s treasury for 
the proposed program. 


Bevcourt Finds 
Low Copper Values 


Diamond drilling on claims ac- 
quired to the south ot the main 
gold operation of Bevcourt Wold 
Mines is continuing, Three holes 
were required to locate the 
grandiorite contact zone, and 
drilling is now proceeding along 
strike of the contact. 


While no sections of commer- 
cia] significance have been cut 
in drilling to date, some low 
scattered values in copper and 
} pue have been obtained, 


A Leading Securities Advisory Service in Canada 


HOW LOW IS LOW 


GOING TO BE FOR 


RAYROCK ? 


“Buying at the bottom and 


Trader’s dream 


— it just can’t be done! 


selling at the top” is every 


Our advice on 


RAYROCK, as traced back through our Weekly Bulletins 


to Subscribers since 
when to. buy; and when to 
down dips -in time to MAKE 


@ On Jan 
“BUY” 
we said “Buy below .95c and 
when RAYROCK showed a 
said 
York 
our 
was only 
after, 


lath last, 


shot the stock higher, 
advice sold under 


temporary, 


is low going to 
knows, as yet! Many factors 
culations — Public Enth 
Importance of News 
impossible 
will be 


How low 


profits on the next upward drive. 


January last, 


“SELL”. A totally unpre 


behind Market Moves 
to forecast too far ahead. But our 
told in plenty of time to buy in again, 


shows how we advise 
sell, and catch both up and 
PROFITS — and keep them! 


when RAYROCK was at .93c, we said 
We repeated this advice on Jan. 21st. On April Ist 


hold for $1.50”. On May 27th, 
profit of well over 100%, we 
dictable market play in New 
so subscribers who followed 


RAYROCK'S top price. The rise 
RAYROCK 
and is going still lower. 


started to drop soon 


RAYROCK? Nobody 
into our analysts’ cal- 
Market Conditions, 
and others 
subscribers 
and make 
We never hope to catch 


be for 
enter 
uslasm 


the extreme high or low on stock moves, but we are proud 


that we 


DO give you the advice that MAKES MONEY. 


FILL IN THE COUPON BELOW AND MAIL IT TODAY 


THE CO-ORDINATOR, 21 King Street East, Toronto. 
Please send me.a 4-week TRIAL SUBSCRIPTION, for which.| 


enclose $3.00. 





OPEMISKA COPPER? 
FARADAY URANIUM? 


“OPEMISKA COPPER has been 
second last Letter I said 
mendation at $2.40’. In my 

‘for a move to $3.50 or better’. 


WHAT DID OSCAR C. BARTELLS SAY 


In His Market Advisory Service About 


EXTRACT FROM MARKET LETTER No. 704 (March 3, 1955) 


‘OPE eo A COPPER is a prime recom- 
last Letter 

HOYLE ee which I advised 
you to buy since it was $2.10 (Letter No. 


HOYLE MINING? 
PATER URANIUM? 


a feature selling at $4.20. In my 
I recommended it at $2.90 


699) is $3.40. It holds 


139 ft with 5.8 ft in 


{now believes that much 


~ New Thurbois 
As Latest Holes Prove Very 


It now appears that Canada has 
its first uranium mine in the con- 
glomerates outside of the Blind 
River area. Grade appears to be 
about the Blind River average, 
widths just as good and ore bodies 
stand fairly vertical instead of 
relatively flat. 

In the Agnew Lake sector east 
of Blind River, New Thurbois 
Mines has been systematically 
drilling for some time as the re- 
sult of early holes appeared to 
spell out a mine. Latest drill holes, 
considered in relation to earlier 
drilling, now indicate a moderate- 
size mine, The way things stand 
at present, a little more drilling 
may show 1,000 tons of ore to 
the vertical foot suggesting pos- 
sibilities for a mill of arlywhere 


|up to 500 tons daily capacity. 


Nos. 34 and 35 holes, recently 
completed, are the ones which 
have brought a great change in 
the New Thurbois picture and 
outlook. 

No. 34 hole is located 200 ft | 
west and 100 ft north of No. 28 | 
hole which had returned 26 ft 
of core averaging almost .1% U,0O,. 
The No. 34 hole has now given 
16 ft, of 0.129% U,O, core starting 
at 412.3 ft. Alternatively the hole 
can be expressed as 0.087% over 
the bottom 
which averages 0.14% 

Another hole, No. 36, has now 
been started midway between 
Nos. 34 and 28 holes. | 

It is believed that core sections | 
given above are close to true 
widths. A hole above No. 28 ran 
into granite and the management 
of the 
earlier difficulties in drilling were 
due to this granite cap which oc- 


Beau. Yellowknife 


Works Ont. Camps 


Beaucoeur Yellowknife Mines 
is presently engaged in carrying 


out exploration programs in three 


camps in Ontario. 

A detailed geological and geo- 
physical survey is now being com- 
pleted on the company’s 360-acre 
property in the Bancroft area. 
This group lies a few miles south 
of Bicroft Uranium, southwest of 
Faraday Uranium and southeast 
of Dyno Mines. 

A magnetometer survey is 
presently under way on the com- 
pany’s property approximately 
1% miles east of Multi-Minerals 
in the Nemegos mining area, north 
of Sudbury, Ontario. 

Earlier this year the company 
located several anomalies war- 


ranting further work by diamond 


drilling on an 18-claim group 


which has since been enlarged to | 


a total of 54 claims. On comple- 
tion of magnetometer work on the 
contiguous 36 claims and a geol- 
ogical mapping program on the 
original 18 claims, diamond drill- 
ing will be undertaken. 

A geological survey is sched- 
uled to get under way immediate- 
ly on the company’s recently ac- 
quired 36 claim group in the 
Blind River area. These claims 
are located in township 169 and 
176 and lie on what is considered 
to be the northwesterly exten- 
Sion of the favorable Mississagi 
quartzite of the Algom Quirke 
Lake property. 

The company is reported to be 
amply financed to carry out the 
above referred-to 
programs. 


COMPANY 
REPORTS 


To assist readers in appraising and 
comparing company financial state- 
ments. The Financial Post has a uni- 
form method of presenting corporation 
accounts. Variations from the compa- 
nies’ published reports are footnoted. 


|which averaged 0.086% 


exploration 


curs above the ore sal does not | 
cut it off in depth. 
This ore section is about in the 


middle of No. 3 zone and there | 
appears to be an assured ore | 
length of 400 ft which would 


average about 15 ft wide. There 
is room for extension by further 
drilling. 

No. 35 hole, further to the north 
on No. 3 zone, was 100 ft west of 
No, 14 hole. The No. 35 hole gave 
30.7 ft of core averaging 0.10% 
U;O; including 13 ft averaging 
0.137% U;O,. This intersection 
came in at 49.7 ft. From 85.0 to 
95.3 ft, there was a further 10.3 ft 
U;Os. 


Further assays are to come from 


| this hole. 


No. 14 hole adjacent had re- 


turned 9.3 ft averaging 0.138% | 
{Can wi O; with 7 ft additional gnerte- 


“Drill-Indicated Mine” 


Good Ones 


[ing 0.084%. The No. 3 zone is 
stated to be “wide open” for fur- 
ther extension at this location. 


ft southwest of No. 35 hole. 

Between Nos. 7 and 17 holes, 
earlier drilling is reported to have 
delinated a 600-ft length which 
would probably grade close toe 
0.085% U;:Os over an average 
width of 10 ft. 

The New Thurbois manage- 
ment is now concentrating on do- 
ling detail drilling to give a suf- 
ficiently clear. picture for nego- 
tiations with Eldorado on the 
type of marketing contract which 


may be expected. Very few fur- | 


ther holes will be required to give 
this information, the management 
feels, due to the regularity of 


beds are noted, 


New Athona Gets Option 
On Ontario Copper Bet 


An uption on an interesting cop- 
per bet 25 miles north of Nakina, 
Ont., on the CNR line to Winnipeg 
has been acquired by New Athona 
Mines, 

The property 
Newman group and consists of 25 
claims or approximately 1,000 
acres lying on an arm of O’Sulli- 
van Lake some four miles east 
of Lake-Osu Mines 


Access is by air from Nakina 
with a truck road extending from 
Nakina to Lake-Osu. 


The property was staked follow- 
ing copper discoveries at the Cop- 
per Jim Mines property two 
to the south where diamond drill- 
ing is now in progress. 


In the course of prospecting the 
New .\thona ground, the prospec- 
tors made a major discovery in 
the east central part of the claim 
group. A gossan outcropping was 
traced for a length of 250 ft. show- 
ing widths up to 50 ft., with indi- 
cations that it is more extensive 
to the west where it dips under 
sandy oberburden. 


Blasting into the gossan re- 
vealed extensive chalcopyrite and 
pyrrhotite mineralization, it is 
stated. The mineralization is 
found in a dense, basalt-like vol- 
canic 
cia, and appears to be definitely 
of a replacement nature. In ad- 
dition to the chalcopyrite and 


pyrrhotite, minor amounts of iron | 


pyrite and native copper were 


is known as the} 


*iles | 


rock intermixed with brec- 


noted. 
| Assays reveal some gold and 


g,|silver, Spectrographic analysis 


shows the amounts of other metals 
|to be negligible. 

A shallow trench was put down 
across the gossan area revealing 
two mineralized zones, one on 
each side of an irregular, vertical 
standing dyke some 8 ft. wide, 
| Under the direction of the com- 

pany’s engineer, channel sampling 
revealed a 23.5-ft. section to the 
| east of the dyke averaging 1.05% 
| copper, 0.015 oz. gold, and 0.168 oz. 
silver, with one 10-ft. section 
grading 1.65% copper, 0.025 oz. 
gold, and .96 oz. in silver. 
| To the west of the dyke copper 
mineralization, although appear- 
ing somewhat weaker, was. con- 
tinuous over a further width of 
22 ft, with much stronger mineral- 
ization coming in again at the west 
end of the trench where the gossan 
slopes under overburden. At a 
number of other points along the 
250-ft. traced length, the zone was 
blasted open and. chip samples 
were taken at intervals across the 
zone width and returned the fol- 
lowing values 
Copper Gold 
c OZ, 
1.88 09 
3.50 045 2.12 
0.94 015 53 
67 01 30 
4.68 .045 2.38 

Beyond the known zone, finely 

disseminated chalcopyrite has 


Silver 
oz. 
1.5 


No. 37 hole is now drilling 200 | 


structure for which conglomerate 


——July 2, 


Copper Cliff Gets 
Fine Copper Hole 
Shaft Authorized 


| ‘A deep drill hole put down by 
| Copper Cliff Consolidated on its 
| Jaculet Mines property in the 
| Chibougamau. area has given 
much better values than earlier 
values secured in the same gen- 
eral area. 

This hole, A-119 found chal- 
copyrite (copper) mineralization 
extending from 333 ft. to at least 
670 ft. 

Quite a few ore grade sections 
were cut. 

At 447 ft, a 10-ft. section 
averaged 3.72% copper plus 0.055 
oz. gold per ton. At 530 ft, 6 ft. 
ran 3.35% copper with a lost foot 
of core beside this. Adjoining 
this were additional 5 and 3-ft. 
sections which had 13% and 
1.19% copper followed by a fur- 
ther 5 ft. of 2.27% copper. 

Two programs of check. dril!, 
ing have been carried out and 
a shaft is to be sunk to a 
depth of 500 ft for the opening 
of three levels. From surface 
diamond drilling completed, there 
appears to be a possible tonnage 
potential of about 750 tons daily 
of a grade of about 2% copper or 
better. 


been found on the eastern margins 
of the outcropping, and a similar 
occurrence is reported on an out- 
cropping one claim length to the 
south. 

Other discoveries, notably on 
the Copper Jim and Waller groups 
adjoining the Newman group to 
the south, attest to the widespread 
nature of the mineralization, New 
Athona officials point out. 


There may be some magmatic 
relationship between this extens- 
ive mineralization and the pres- 
ence in the district of granitic 
plugs with their satellite dykes. 
One such plug lies on the north- 
east part of the Newman group. 


| 


As the first step in a compre- 


hensive program to-explore possi- | 


| bilities, the company is sending in 

a crew fo begin proper trenching 
to extend and thoroughly sample 
the known zone. 


Arrangements .are being made 
to retain the services of a geolo- 
gist familiar with the Quebec cop- 
per bodies .hich the O’Sullivan 
Lake deposits resemble. He will 
be responsible for a mapping pro- 
gram and a geophysical survey of 
the property, and the supervising 
of diamond drilling. A contract 
has been let for an initial 5,000 ft 
of drilling. 


The company has made arrange- 
}ments to send a party of prospec- 
| tors to its 64-claim group located 
|in the Fort Chimo area of Labra- 
dor. 
to check over this ground. 


A geologist will also go in| 
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Announcement 


Newling & Co. 


has been incdrporated as 


Newling & Co. Limited 


Members the Toronto Stock Exchange 
80 Richmond Street West, Toronto 
EM. 3-4271 


Directors 
Rowland Glandfield 
John G. Steen 
Kenneth H. McVittie 
John W. Hicks 
Robert S. Newling 
Ellis A. Clarke, C.A. 


Cable Address 
“NEWLCO” 


Toronto 


New York Office: 
65 West 44th St.. New York 36, N.Y. 


Are you afraid 
of the market ? 


YET HESITATE TO SELL YOUR STOCKS AND BUY BONDS? 
If you are, then you’re on a spot. But we have the answer 
to your problem. 
You see Timed Investment Fund’s Special Shares offer 
a compromise. You buy a stock, yet the stock is diversi- 
fied investment in bonds, preferred stocks and common 
stocks. 
T.LF. is the only Canadian mutual fund controlling its 
investments by a formula — and that formula suggests 
caution in the purchase of common stocks at present 
levels. 
T.LF.’s assets are presently invested 40% in bonds, 27% 
in preferred stocks and 33% in common stocks, yet the 
over-all yield is 3.60% 
You invest in peace of mind when you invest in T.LF. 
You no longer have to be a slave to the ticker. T.I.F.’s 
trained investment team is watching the market and mak- 
ing sure your investment in it is safe and earning for you. 


If you want to have your cake and eat it too, Timed 
Investment Fund is the answer. 


Address 


Mail to 
COL L IER, NORRIS and QU INLAN Limited 
320 Bay St., Toronto 507 Place d’Armes, Montreal 


ee 


————— 


DRIVE IN TODAY =: 


2,414,000 shares of OPEMISKA COPPER and 538,000 shares of 
CONSOLIDATED SUDBURY and only has 1,900,000 shares of its 
own outstanding. HOYLE is obviously a gift and is almost certain 
to go to $5 anyway.” 





Mining 
ASCOT METALS realized a profit 
EXTRACT FROM MARKET LETTER No. 718 (June 9, 1955) of $212,347 in the year ended Jar 
“HOYLE MJNING owns 2,310,000 shares of OPEMISKA COPPER jf | 31, 1955, after writing off $46,470 | 
and 550,000 shares of CONS. SUDBURY (the latter is scheduled [| outside exploration but before 
for a move to $5, now $3.80), 132,000 shares of PINE POINT | charging off depreciation or pre- 
MINING and dozens of other mining interests. I crammed HOYLE roduction expense This compared 
down the throats of my clients a year or so ago at $2-2.50, Now Pp } ore lor wrote 93 363 ; 
they are getting the pay-off with the shares se ‘fling around $4.90.” with a oe ar profit of $93,363 a 
s ‘ Bk year earlier. 
EXTRACT FROM MARKET LETTER No. 705 (March 10, 1955) Acetidtion is 
“FARADAY in the Bancroft area is my prime uranium recom- lithium property in No 
mendation today. I have featured FARADAY before, when it Quebec which is now under ¢ 
encountered extremely high grade uranium ore in Letter No. 697 : d f 35 alae ie 
when it was selling at $2 a share. Work since that time has opment and of oo claim i 
convinced me that this was not a ‘flash in the pan’. A big orebody Nicol Township in the Hawk 
is developing here and an intriguing parallel orebody. An under- area of Ontario's Kenora 
ground program costing $700" ) is underway. This is going Preliminary samples from tt 
a big winner and I predict $3.50 to $4.00 a share soon. uy it.” are stated to show 0.126 ure 
values in pegmatite dykes. Ascot 


EXTRACT FROM MARKE?7 LETTER No. 707 (March 24, 1955) N 
“FARADAY is a buy (now $2.65) for the follow-up move to $3.50, developing the property of Trio 
as predicted in Letter No. 705.” Uranium in the Parry Sound 
uhere . antr f uran 
EXTRACT FROM MARKET LETTER No. 712 (April 28, 1955) ane eee oes oe ceed ie eeceee 
“Another situation has come up which intrigues me with pa bi ead “4 a sed rt te tetra work 
mine-making possibilities in- copper and cobalt PATE a ee eee oe ne 
URANIUM — whose property ties onto PRONTO URANIUM All exploration - d development 
One drill hole on PATER has intersected 2.76% copper and .21° work at the Suffield mine was cu 
cobalt over a true width of 25 ft. Another one 250 ft. distant shows tailed from February until July, 
similar structure 90 ft. wide, although assays may be lower 1954, but by the end of the year a 
Figuring copper at 35c and cobalt at $2 a lb.—this is big stuff full program was in force. No ore 
and I strongly recommend the stock in the $1.60-75 area as an eciceiien” Rains. aie, . a ‘ 
unusually attractive speculation.” reserves figures are reported, but 
ethene SF the position is stated to have im-| 
EXTRACT FROM MARKET LETTER No. 715 (May 18, 1955) proved over a year earlier 
“Going back*to Blind River, I again very strongly recommend jj} | Years Ended Jan. 31 1955 
PATER URANIUM $§1.15-30. Its copper-cobalt orezone is now 900 Metal prod $1,496,650 $1,¢ 
ft. long, with the completion of hole No. 39 (gee also Letter No. | oo y seed aa 27,632 
712). This is one of the most interesting speculations I know and “mktg "sien ; 
I heartily recommend it as a possible big winner. Gen, & admin exp 245.276 
Min. devel. 436,891 
Milling » 351,932 
Bond interest 
Amort. of bond ‘ 
Loss on sale of equip 
equip 
Outside explor 46,47 
Net profit . 212,347 
Earned per Share . $0.04 
None paid 
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Start Now To Enjoy Premium High-Test 
Performance At Regular Gas Price With 


BLUE SUNOCO 


Save Up To 3* A Gallon Over Other Premium Brands 





* 1954 
76.926 
59.865 | 


229.366 


$6.25 ! 
$6.50 ! 
$3.35 ! 


Recent Market Price of Opemiska Copper Shares . 
Recent Market Price of Hoyle Mining Shares 
Recent Market Price of Faraday Uranium Shares . 
Recent Market Price of Pater Uranium Shares 
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Subscribe to “Stock Market News and Comment” and 
Become Properly Informed Regarding Market Movements 
in Canadian Stocks. 


CONDENSED BALANCE SHEET 
As at Jan, 31: 1955 
> $4,308 
111,787 
60,949 
177,044 
231,741 


Sun Oil Company Limited produces only one grade of gasoline 


—high-test Blue Sunoco. This policy saves on storage tanks, 
trucks, pumps, and other facilities. These 


savings are invested in research and new, 
improved catalytic refining processes, in 
which Sun is years ahead of the industry. 
That’s why Sun can give you a premium 
performing gasoline at regular gas price. 


St res c supplies : 
Tetal curr. assets .. 

OSCAR C. BARTELLS, B.Com., Securities Advisor, es 

100 Adelaide St. West, Toronto, Canada. s 

SUBSCRIPTION RATES: $15.00 for 25 issues; 

Airmail Service to distant points 


I enclose my cheque for the sum of $ 
your Weekly Market Letter Service, 
Comment.” 


issues 





$25.00 for 50 


1,327,551 


1,951,306 
18,487 
4,145,843 
35,629 
194.506 
230,135 
98,118 


& equip : 
Preprod. & def. dev 
exp 
Deferred exps 
Total assets 
Bank overdraft 
Accts.. etc.. pay 
Tetal curr. liabs. 
Dir. adv ‘ 
Long-term liab. 
Capital stock 
Earned surplus ...... 
‘Included in current 


for issues of 


Stock Market News and 


Made In Canada by SUN OIL COMPANY LIMITED 


One Grade... One Price ... Your Best Gasoline Value onsene 
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1,012,008 
assets 


*53,001 
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LONDON — Just for a change 
I shall allow Mr, Alfred Robens, 
Minister of Labor in the last 
| Socialist Government, to describe 
| what life is like in the West End 
of London these days. 

Speaking in this week's debate 
on industria] relations he said: 

“When I read in the news- 
papers and society periodicals of 
| the orgies, the fantastic and gro- 
tesque banqueting, the gallivant- 
jing and gourmandising and al 
the rest-of it, the waste of wealth 
| and of national substance, I do not 
wonder at working class people— 
even highly paid people—being 
a little disturbed.” | 
| I am not quite sure what a 
| fantastic or grotesque banquet is, 
inor am I entirely clear as to 
what he means by gallivanting. 
But I agree with him that London 
is in a very lively mood. 

There is no doubt that the con- 
tinued gains on the Stock Ex-| 
change have put a lot of easy | 
money into a lot of pockets, The 


conversation of women in the 
West End is no longer of dress or 
scandal but only of Imperial 
| Chemicals, British Petroleum and 
| Metal Box. 
P. . * * 
Adelphi’s Busy 


Party Schedule 
BEVERAGES 


In my desire to keep the read- 
-—_— i el Orr er OO 


DAIRY 


Js 3 
FOODS 


iers of The Financial Post in 
touch with what is going on in 
| the Metropolis I attended in the 
course of 48 hours: 

1. A champagne piano recital 
'at the Savoy by the brilliant son | 
of the great M, Heidsieck, Old 
| Princess Marie Louise gave it the | 
dignity of her presence. 

| 2. A vast party in the bal] room 
|of the Savoy when The Crazy | 

Gang (the popular comics) cele- 

| brated their 10,000th performance | 
las a team, Princess Margaret was | 
jamong the guests, 

3. The coming out ball by the 
Duke and Duchess of Argyle for | 
the daughter of the Duchess by 
a former husband. Everybody 
seemed to be there, but it was a 
male chorus of Jamaicans that 
stole the applause, 

4. Se less pretentious 

joyable was the tea 
party on the Terrace of the 
House of Commons for a large! 
|party of Canadian women jour- | 
nalists who arrived in a specially | 
|chartered plane, They were a} 
| grand lét of young women and | 
}the Old Mother of Parliaments | 
was delighted to receive them. | 
| If you add about ten cocktail 
parties to the above you will | 
| realize that your London Cocre- | 
| spondent does not spare himself 
jin his devotion to The Financial 
Post and its readers. 

s..- 2® 


Labor Troubles 
And Sir Walter 

To come to even more serious | 
|things I am sorry to report that 
Sir Walter Monckton, the Tory | 
Minister of Labor, had to leave 
the debate on industrial relations | 


| 


PULP AND 
PAPER 


Come 
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STAINLESS STEEL AND 
NICKEL ALLOY 
PROCESS EQUIPMENT 
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Remember this name—® 
means modern facilities, 
skilled workmanship, 
moderate prices, 
and engineering 


| M.P. 


| subdued, 


| were defeated. He alone survived | 
|but with a sharply reduced poll. 


LETTER FROM LONDON 
By Adelphi 
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work night and day. No wonder |} 
that, in his case, outraged nature 
has also gone on strike. Unless 
he takes a real rest he will have 
a break-down, 

The chief complaint of the 
Socialists against Moncton is his 
invoking the military call-up in 
the case of younger seamen who 
had walked off their ships at the 
order of a splinter union. In 
other words it was not an official 
strike, 

Young men of military age are 
excused National Service if they 
sign on at sea or go down the 
mines. If they leave this special 
work théy automatically come in- 


‘to the Labor Poo] and are subject 


to the call-up. 

With remarkable speed 
received official warning that 
they were now liable to conscrip- 
tion and would shortly 
their call-up notices. 

When Monckton was charged 
with having acted too quickly he 
was blandness itself. He assired 
the House that it was purely 
automatic and quite outside his 
At which a Socialist 
“Why did you act 


receive 


discretion. 
shouted: 
so quickly?” 
“Because I wouldn’t be able to 
find them 
Moncton. 


otherwise,” snapped 


7 > ” 
The Socialists’ 
Gloomy Future 
It is with no particular pleasure 


| that I must put on record that the 


Labor Party is in poor health and 
spirits. They look at the years 
|}ahead and cannot see themselves 
in office for a decade or more. 
| Personally I think they are right. 

The Socialists thought that na- 
tionalisation would create aj} 
| heaven on earth for the workers, 
| Instead it is from the nationalised | 
area that all the strike trouble | 
comes. What then can they offer 
to the electorate? 

Even the ebulient Bevan is 
In the election for the 
Shadow Cabinet all his candidates | 


the 

young seamen who went on = 
| 

| 

' 


The safe | 


The wild men are out, 
men are in. And Attlee goes 
serenely on as Leader, 

oa ao > 
| House Now 
‘Not Exciting 

It may well be that the present | 
House of Commons may become 
known as “The Dull] Parliament.” 
There are no great issues divid- 
ing the parties and there are 
no dynamic figures now that 
Churchill is out of the ministerial | 
téam. 

Eden would probably say that 
Westminster is not a music hall 
and that M.P.’s are not required 
to put on a performance just to 
please the gallery. But certainly 
| when it comes to outstanding per- 
sonalities not even a professional 
flatterer could say that the drama 
of British polNtics is being played 


atl 
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be feeling the strain of the Lon- 
don social season. New stars | 
might appear, Let us hope so. 


At any rate Wimbledon is on/ 


and as usual the sun has shone 
each day upon this annual 
slaughter of British Lawn Tennis 
players oy Australians and 
Americans. 


The tabloid news- | 


NAHM 


|Atlantic Economic Council 


\To Set Long 


From om Own Correspondent 

FREDERICTON — Establish-| 
ment of a basic long-term policy| 
|! for the Atlantic Economic Council 
| is expected from a three-day 
meeting of the directorate, w hich | 
opens here Sept. 14. 

O. Nelson Mann, executive man- 
ager, said here today APEC’s first 
“seminar” will bring directors of 
the economic planning agency up 
|to date on the past, present and 
| possible future, economy of the 
| four Atlantic Provinces in rela- 
}tion to the economy of the rest 


|}of Canada. 


papers are greatly excited that} 


the female players have dis- 
carded their unflattering “shorts” 


| and have gone hack to something 


like ballet skirts, 


* * ° 


Social Whirl 
Spins On 

The theatres and hotels are 
packed out, the Test Match 
against South Africa is drawing 
immense crowds to Lord’s and 
Stratford-Upon-Avon has never 
enjoyed such a boom in what 
might be called the Shakespeare 
industry. That superb actor Sir 
Laurence Olivier is giving Strat- 
ford the most intelligent interpre- 
tation of Macbeth that has ever 
been seen in the British theatre. 


Then, of course, there is the 
Dominion Day Dinner of the 
Canada Club in London when the 
guest of honor will be that great 
Canadian Sir Edward Peacock. 

As for your London corre- 
spondent he is thinking of enter- 
ing some ancient abbey and tak- 
ing the vow of silence. 


Federal and provincial author- 
ities across Canada, he said, have, 


W. R. WALTON, JR 


Term Policy 


shown a great deal of enthusiasm 
for the formation of APEC and 
jits plans have met with an ex- 
. tiene reception. 


| Staff Changes 


Chartered banks announce the following 
staff changes: 
Reyal: 

I B. REID, assistant general manager's 
dept., Toronto, to be accountant, Eglinton 
& Dufferin, Toronto. 

R. J. GORDON, Hanna, Alta., to be ac- 
countant, High Prairie, Alta 

L. E. ELDER, Arbutus & 16th, Van- 
couver, to be aecountant, 2909 West Broad- 
way, Vancouver. 

B. J. TREW, accountant, Dunnville, Ont., 
to be accountant, Sault Ste. Marie, Ont 

H, REVEL, Aylmer, Ont., to be ac- 
coun tant, Lindsay, Ont. 


| 
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DISTRIBUTION — STORAGE 
IN MONTREAL 


e 385,000 Sq. Ft. Storage Space, 

e Railsiding — Segregated Areas. 

@ Package Rates For Distribution — Handling, Storage, 
Billing, ete., included. 

e Transit Rates For Distribution of Carload Shipments, 


STORAGE Inc. ww A 


3340 NOTRE DAME ST. EAST 


ANNOUNCEMENT 


G. F. PLUMMER 


In line with the continuing expansion and Divisionalization Policy of Dunlop 
Canada Limited, Mr. J. P. Anderson, President, announces the following ex- 


ecutive appointments. Mr. 
sistant General Manager, becomes 


W. R, Walton, Jr, a Director and formerly As- 


a Vice-President. Mr. G. F, Plummer, a 


Director and formerly Assistant General Manager, becomes Vice-President of 


4 


H. S. PRITCHARD W. H. BARTLETT 


the Automotive Division. Mr. H. S. Pritchard, formerly General Sales Mane 
ager, becomes Vice-President of the Industrial and General Products Division, 
and is also responsible for Pillofoam. Mr. W. H. Bartlett, formerly General 


Works Manager, becomes Vice-President, Manufacturing. 


= 2 
ree | because of utter exhaustion. by a brilliant cast. 


* second to none, There has been no respite for| Eden dominates the scene and | 
him for weeks on end, The/there is no serious contender for 
| plague of strikes has os ape inst him at the a ee However, I rete, TR see! 


Unig ue ‘Mobile Round-Table’ | 
To Study Industry’s Impact 


A unique “mobile round-table”{ Professor Charles E, Hendry, | 
approach to the effects of indus-|Director of the University of at 
trial development on human well-|ronto’s School of Social Work, is 
being will be introduced next|now planning a Conference for | 
year in Toronto. |the fall of 1956, to discuss ‘“The}| 
F |Impact of Industrial Technology | 
on Human Well-Being.” The | 
meeting will be attended by some | 
60 top-level representatives of in-| 
dustrial management, organized | 
labor, government officials, social | 
scientists, and representatives of 
|the human service professions. 

“The management group will 
probably be the largest,” Mr.| 
Hendry told The Post. “We are! 
hoping to attract those executives | 
who are currently in their period 
of greatest personal development. | 
Men avho have an important rela- 
tionship to future company policy- | 
making.” 

The Conference will be spon-| 
sored by the U. of T. School of! 
Social Work, with each delegate | 
and participating organization 
contributing a fee. Initial orien- 
tation sessions will be held at} 
Simcoe Hall. 

The group will then split up 
into “task forces” which will 
travel to specially selected com- 
munities to éstablish a first- -hand| 
contact with the chosen area’s| 
human problems. | 
Towns so far included in the 
itinerary are Cornwall (for| 
effects of the Seaway), Uranium | 
City (to study a typical boom 
mining town), and Iroquois Falls 
(a pulp and paper company} 
town). Other communities under 
consideration are Chalk River! 
and Peterborough, where Cana- 
dian General Electric has one of} 
its large plants. 

The pre-trip meetings will pro- 
vide delegates with background 
data. The basic problem will be 
set. into perspective in a lecture 
by Sir Geoffrey Vickers, English 
economist-philosopher. 

Professional social. scientists 
will accompany each party. The 
groups wiil visit their “target 
area,” talk to its citizens and 
generally be free to carry out any 
research they wish. 

Three of the social scientists 
will be assigned to carry out con- 
tinuous follow-up surveys on each 
of the towns during the yeas 
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AUTOMATIC BOILER 


A completely self-contained steam generating uni 

e Compact design requires smaller boiler room! 

e Highly efficient operation means fuel economy# 

@ Ready for use as soon as connected to fuel 
and service lines! 

@ Any thick, level concrete floor provides 
adequate support! 

e Available with capacity from 10 H.P. to 500 H.P, 

. for use with light oil, heavy oil, gas or 

oil-gas combinations . . . all pressures... steam 
or water . .. Made in Canada. 


“REG. Tm. 
See your nearest agent or write tos 


Lrmitéo 
8635 St. Lawrence Bivp., Monrreat, P.Q. 
Comoce s largest manetecivrers of evtomet heatieg equipment. 


relationship 


ite) 7 
ee. 


Branch Offices 658 Bayview Ave., Toronto, Ont. 
606 St. Jean St, Quebec, P.O. 


P. B. HUGHES, of Toronto, who won the University of 
Western Ontario President’s Medal for the best short story 
by a Canadian published anywhere in the world in 1954. 
This story, “Catherine and the Winter Wheat”, appeared 
in the July 1 issue of Maclean’s Magazine. Hughes, a gradu- 
ate of McGill and a wartime lieutenant-commander in the 
navy, is assistant professor of mechanical engineering at 
the University of Toronto. 


MACLEAN’S WRITERS 


All Canada is talking about Maclean’s Magazine. The 
reason is that Maclean’s is so lively, fresh, exciting 
and’ informative that every issue is an adventure in 
reading. 


There’s proof of the quality of Maclean’s contents 
in the fact that the Governor General’s Award Board, 
for the second year in a row, has just picked a 
Maclean’s article and a Maclean’s short story as the 
best article by a Canadian and the best short story 
by a Canadian published anywhere in the world. 


The Governor General’s Awards Board presented 
the coveted University of Western Ontario Presi- 
dent’s Medals for 1954 to Bill Stephenson of Ottawa 
for his Maclean’s article, “There’ll Never Be Another 
Model—T”, and to P. B. Hughes of Toronto for his 
Maclean’s short story, “Catherine and the Winter 
Wheat”. 


BILL STEPHENSON, of Ottawa, who won the University 
of Western Ontario President’s Medal for the best article 
by a Canadian published anywhere in the world in 1954. 
This article, “There’ll Never Be Another Model - T”, appear- 
ed in the February 15 issue of Maclean’s Magazine. Stephen- 
son, a National Film Board producer, grew up in Sudbury, 
Ont., is a graduate of Queen’s University and, before turn-: 
ing to writing and films, studied art in Mexico. 


WIN TOP HONOURS 


The same Medals for the best Canadian article and 
the best Canadian short story published anywhere 
in the world in 1953 were won by Bruce Hutchison 
with his Maclean’s article, “The Dangerous Luxury 
of Hating America”, and Colin McDougall with his 
Maclean’s short story, “The Firing Squad”. 


Maclean’s is naturally proud of the recognition its 
contributors have gained from the Governor Gen- 
eral’s Awards Board. Proud, too, of the recognition 
the magazine itself as Canada’s National Magazine 
has gained from the public . . . a recognition reflected | 
by a rapidly increasing circulation, by high prestige 
and by cover-to-cover readership. 


Because of this rapidly increasing circulation, this 
high prestige and this cover-to-cover readershif, 
more and more advertisers are using Maclean’s to 
increase the sale of their goods across the nation, 
They are finding that it pays to... 


srow with fast-growing 
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